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CITY  OF 
TORONTO 


6%  Coupon  Bonds 


Dated  19tl. 

Due:  Vartaue  Maiuritiee 
Jntereet  paifable  half-yearly. 

Bonde  may  be  regielered  as  io 
prineipal. 

Denemtnaiion  $1,000. 


PRICE:  Rate  to  Yield 
6.20%  to  6.25% 


Bond*  are  ready  for  immediate 
delivery. 


full  ptrHeulsn  cm  re^ett. 
Inguiric* 


A.E.AMES&C0. 


Transportation  Bldft. 
MONTREAL. 


nrVKBTMXVT  MBOURITIBS 
EUablMfi  tilt 
TOBONTO  NEW  TOEK 
VICTOBIA  CHICAGO 


TER  MEULEN  IS 
^  SOIEME  TO  AID 
IMPORT  CREDIT 


1  Inljernatioiial  Credits  Office  of  ^ 
i  iLeague  of  Nations  Issues 

'  I  Dissertation  on  Operations’ 

'and  ^fect  of  the  Above  Plan  I 
I  Ito  Aid  Impoverished  Coun>' 
tries  to  Tide  Over  Depression. 


teri 


(Ffom  the  London,  Entr.,  Burean  of. 
The  Ftnaneial  Times.) 

iLondon. — The  International  Cre-  ; 
ditl?  Office  of  the  T.,eagiie  of  Nations,  I 
which  Sir  V.  Drummond  Fraser,  ] 
Jolfct  manager  of  the  Manchester,  i 
i  I..lt  erpool  and  District  Bank,  was  re- 1 
'  r  er  itl.v  appointed  organizer,  has  just ' 
iss  led  an  elaborate  dissertation  on  ' 
the  operations  and  effect  of  the  In-  ’ 
national  ('redits  (“Ter  Meulen”)  i 


serteme.  which  has  aroused  consider- 


City  of  Toronto 

6%  Serial  Bonds 


Due  June  1,  1925  to  1951 


Prices  to  yield  6.15  to  6.25% 


Harris,  Forbes  & 

lacnrpnratnd 


Company 


21  St.  John  Street 
MONTREAL 


C.PA.  Baildiag 
TOBONTO 


CROP  PROSPECTS 
BIG  FACTOR  IN 
TRADE  OUTLOOK 


Business  in  Canada  Cannot  be  | 
Altogether  Bad  if  Grain  Crops 
Are  Good — Showing  of  Gov\| 
emment’s  Mercauitile  Marine  i 
in  First  Four  Months  of  thej 
Year.  j 


The  Virion  That 
Builds  a  Nation 

T 


HD  pioneer  of  early  days 
labored  alone  or  in  small 
groups.  His  faith  was  often 
sorely  tried. 

The  pioneer  in  industrial  de¬ 
velopment  to-day  works  shoul¬ 
der  to  shoulder  with  thousands 
of  like  vision.  His  little  capi¬ 
tal,  Joined  to  that  of  others, 
can  perform  miracles. 


Interest  in  Imernational  finan-  i 
and  trading  circles. 

1  is  pointed  out  that  the  state  of  ; 
the;  commerce  and  industry  of  to-day  ; 
— i^lth  unemplo.vnient  rife  every- ! 

ere.  and  goods  piling  up  unsale-  i 
able  in  one-half  of  the  world,  whilst  j 
th«f  other  half  is  unable  to  purchase  ' 
neipessary  commodities — is  forcing 
iness  men  to  recognize  that  special  ' 
asures  are  needed  to  restore  cre-  j 
It  Is  explained  that  the  Ter  j 
ulen  scheme  is  not  a  panacea,  but  I 
s  just  an  attempt  to  assist  trad-  j 
in  imiKiTerished  countries  to  im- : 
r  on  credit  so  as  to  re-cstabli.sh 
Indjustry  and  revive  trade. 

How  Plan  Mill  Mork.  j 
fhis  is  to  be  done  In  the  follow-  j 
way  :  The  government  of  such  ^ 


hu 

m<i 
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MH 

it 
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FAILURES  FEW 
IN  ALBERTA  SAY 
BUSINESS  MEN 


/ 


Canada  is  only  at  the  beylrinp 
of  the  wonder  a  that  can  be 
brmiffhf  about  through  mod- 
nn  co-operative,  financing  of 
industrial  develapment.  And 
the  rewards  are  open  as  much 
to  the  small  investor  with  vi- 
siaii  as  to  the  big  capitsJisi. 


Agricultural  and  Business  Condi¬ 
tions  in  Alberta  Are  Regarded 
ais  Satisfactory  and  Promise  of 
Much  Better  Conditions  is 
Highly  Encouraging  —  Crops 
Were  Never  in  Better  Shape. 


8  ifountry  will  inform  the  Interna 
itioiial  Financial  Commission  of  pro- 1  .  . 

jmi  lent  business  men.  which  is  to  be! 
jfoi  med  by  the  I>eague,  what  national 
jasiHs  It  is  willing  to  pledge  as  socu- 
rit  1  for  credit  granted  to  its  trader.s. 

Th  p  Commission  will  then  decide 
w  t  at  is  the  value  of  these  assets  in 
j  go  Id.  and  will  authorize  the  country 
jin  question  to  issue  government 
bo  nd.*-  up  to  that  value.  These  bonds 
wi  1  then  be  available  to  be  lent  by 
11h  ■  government  to  its  own  traders, 
wti  o  ran  use  them  as  security  in 
orper  to  obtain  credit  from  traders 
other  countries 
be 


of  The 

Klnanclnl  Times.) 

Calgary,  .\lf.T  —  .Agricultural  and 
business  conditions  in  Alberta  are 
regarded  as  .satisfactory,  all  things 
con.siderrd,  at  present,  and  the  pro¬ 
mise  of  much  better  conditions  is 
highly  encouraging.  A  number  of 
reprc.scnfativc  business  men  on  be¬ 
ing  interviewed,  were  unanimou.s  in 
expressing  the  senliment  contained 
in  the  first  sentence.  MTille  they 


Our  list  of  recommended  tn- 
duatrial  aecuritiea  brings  such 
profitable  Investment  wtihin 
YOCB  reach  Write  for  it  to¬ 
day. 


i  said  that  buying  was  limited,  or  per- 
The  bonds  can  !  haps  it  may  be  better  described  as 
issued  in  anj'  currenc.v  which  the  i settlements  were 
Itrtlder  may  require,  and  this,  of  ■  bfdDiP'  “P'1  failures  few.  Mer- 
co'iirae.  would  usually  be  the  cur-  ;  chants  as  well  as  farmers  and  the 

repev  of  his  own  countrv.  public  generally  were  buying  only 

,  (I  he  scheme  ought  to  meet  the  ‘  "  hat  they  actually  needed,  ami  only 

ineled  of  the  financial  nituation.  Jt  "  hot  the.v  could  pay  for.  A  ef  the 

imiVy  be  assumed  that  every  slate  ’ bu.siness  has  not  decreas- 
jjioksesses  revenue-producing  assets  '  Ip  fact,  the  re»  ent  liank  clear- 
of  some  kind,  such  as  customs  'b  p®®" 


Strong  Position  of  Companies 
Should  Lend  Confidence  in 
Leading  Canadian  Securities 


I  (From  the  Ottawa  Bureau  of  The 
I  Financial  Times.) 

!  Ottawa. — The  estimate  of  the  crop  I 
I  acreage  Issued  by  the  Dominion' 
'  Bureau  of  Statistics  throws  a  , 
•  glimpse  of  sunshine  over  a  rather  ' 
;  uncertain  horizon.  Business  in  Can- ! 
ada  cannot  be  altogether  had,  if  the  ! 
.grain  crops  are  good.  To  date  the  j 
j  crop  conditions  are  about  all  that  ; 
!  one  could  desire,  and  the  estimated  ' 
{acreage  sown  to  wheat  shows  an  in-  : 
;  crease  of  121.000  acres  over  that  for  { 
I  last  year,  and  2,211,000  aqres  over  j 
the  average  for  the  1915-10  period.  ' 
It  is  not  too  much  to  say  that  this  ! 


U  W  J  J  •  I  is  nn  acreage  that  but  few  had  ex- 

OflOUlCl  L^dlCl  ^OfllTCldlCC  Ifll'pectod.  first  reporl.s  indicating  that 

amount  of  land  sow  n  to  wheat 
this  year  would  be  considerably  leas 
I  than  last  year.  The  total  whi^t 
i  acreage  is  given  as  18.6.>4.lo0,  as 
I  roniparod  with  IS, 232, 274  for  1920. 


Province  of 
Alberta 
6%Bonds 


Due  1st  April, 
1936 


Denominations 
$1000  and  $500 


Price  97.59 
Yielding  614^^ 


special  circular  nn  request 


£kxivii/fio7f  Sbcubitxbo 

OOBPORA.TIOr«  LX]»\ITBD 

_ CANADA  LIFK  DLOa.,  MONTntAL 


Unexpected  Value 
in  Your  Unlisted 
Securities. 


Let  us  place  a  vaiua 
lion  on  your  holding.it 
and  advt.se  you  as  to 
their  future  possibi¬ 
lities. 


'dU(tiea.  government  monopolie.«,  or 
otkicr  property  which  can  ho  given 


Graluan.Sanson&Gi 


^  Li.MITED 

INVESTMENT  BANKERS 

S5  Bay  Street  37  James  St.  S. 

TORONTO  HAMILTON 

I  'JUJ 


11 


NATIONAL  CITY  BANK 
GETS  COMM.  EXCHANGE 


te 


New  York. — ^National  City  Bank,  at 
I  special  meeting,  voted  to  approve 
he  consolidation  of  the  Commercial 
Elxchange  National  Bank  with  the 
S'atJona!  City  under  the  name  and 
•barter  of  the  National  City  Bank.  j 

This  acquisition  will  enable  the 
national  City  Bank  to  maintain  the  i 
hree  branches  of  the  Commeivial 
Exchange  Bank  w  hlch  this  last  bank  i 
>perated  under  its,  state  charter. 

The  Commercial  Exchange  Na- 
ional  Bank  has  a  capital,  surplus 
ind  undivided  profits  of  about  $1,- 
iOO.OO  and  deposits  of  about  IS.OOd,- 
lOO.  The  capital  and  surplus  of  the 
national  City  Bank  will  continue  to 
te  140,000,000  and  145,000,000  resp3c- 
ively. 


eold  value."  The  conintittee  will 
kcIp  that  the  amount  of  bonds  issued 
not  exceed  that  value,  and  will 

i;o  receive  the  revenue.'!.  It  ni.a>- 
'refore  be  o.xpected  th.at  (raders 
11  recognize  the  bonds  .as  valuable 
•nrlty  and  grant  credits  on  them. 

bonds  will  proliablv  be  redeem- 
le  in  from  five  to  ten  vears 
The  Scheme  at  Mork. 
he  scheme  will  make  no  re.-ii  al- 
afion  in  the  way  in  which  biisi- 
nelss  is  done  at  present.  The  im- 
(xiVter  and  exporter  will  arrange  all 
teifms  together  in  the  ordinary  way 
(Continaed  on  Page  7.) 


a  year  ago  in  spite  of  the  drop  in 
prices  ('iroceries.  for  example,  are 
about  twenty  per  rent  Ics.s  in  cost 
lhan  they  were  a  roiiple  of  naonths 
ago.  but  the  tni'iiover,  if  anything, 
is  larger  than  in  in?"  at  this  time. 

.Ss  The  Financial  ’limes  has  re¬ 
corded  in  the  last  three  months,  mer¬ 
chants  have  been  Keeping  iheir 
stocks  down  and  have  been  buying 
prin<’ipaily  the  statdes  which  are  in 
persistent  demand  Tlie  result  is 
that  tlmir  shelves  are  not  loaded 
with  unsaleable  goods,  and  they  are 
doing  a  safe  hu.slncss. 


On  the  theory  t}«t  the  darkest  hour  is  .iust  before  the  ■ I  T'|l£»|'p  \ThV’’ 
dawn,  the  Sti^et  might  derive  some  hope  from  the  thought  ^ 

that  the  dawn  is  at  hand.  But  after  having  drawn  extensively  j  anything  like  fair  prices,  tins  would 
and  frequently  upon  hope  of  this  order  the  Street  seems  no  \  heip  considor.-ibiy. 
longer  to  have  the  capacity  to  rally  itself  by  this  process — and!  the  outlook  on  the  prairie.^ 

thus  the  hour  becomes  the  darker  and  the  tuni.  therefore  the  ih!,h\”^hrthe?r.am"n“^^^^ 

closer.  ^  jthe  coiintiy  Ihrongh  this  year  as  it 

There  is  no  longer  an.v  relationship  between  price  and  value  |<Ud  in  i92n.  Tt  win  be  remembered 

— judging  value  by  the  only  pi'ocess  available  to  human  beings!'^”’  the  export  trado  in  mann- 
not  gifted  with  second  sight.  It  may  be,  as  some  allege.  that'Ihe  pwspecit  .at  Ihe  beg^mOng  of  i 
we  are  still  a  long  Ma.v  fi-oin  the  liottom.  but,  if  so,  we  can  only  last  .‘^ummer  looked  an.vthin,-:  but  I 
.sa.v  that  mg  believe  wc  have  acces.“t  to  the’ same  bases  for  ar-!  bright ,  but  the  weatern  crop  put  a  ' 
riving  at  conclu.sions  as  the  liears  and  wc  cannot  accejit  their  “®i»®®t  on  the  situation, 

onnobici/itic  Wblle  the  crop  is  alway.s  needed,  it 

conclusions.  ^  especially  nci'drd  Ibis  vear.  and 

This  IS  the  situation.  This  country,  namel.v,  Canada  ann;fbat  by  ibe  wppi.  ns  well  .as  by  the 

tlie  United  States,  has  no  peers.  Here  is  a  country  of  un-jKa?i. 

paralelled  resources.  Each  .vear  are  raised  crops  of  all  kinds'  Lffccf  <»f  Tonm?  Bill, 

sufficient  to  satisfy  the  needs  of  the  growing  population  and  1  Fp  until  the  passage  of  the  Young 
to  ship  abroad  in  enormous  quantity.  Of  the  live  stock  indus-  j  Bin.  which  has  placed  «n  almost 
try,  including  the  hides  for  boots  and  harne.ss,  the  same  niay fioLadinn  cattle! 
be  said.  For  the  manufacture  of  cottons  and  similar  textile.!('^^"*t“^u"d  expect  to  i 

arc  the  cotton  fieltfe  at  our  doors,  the  surplus  of  which  goes  large  revenue  through  the  export  of  i 

around  the  world.  ^  Wtxil  we  grow  but  also  i".pori.  Of  coaljnvc  stock  to  the  south,  but  now  >  ^  m  _ 

and  iron  we  have  a  plentiful  supply.  Tn  Canada,  we  have  thei'^'^-  the  time  being,  has  gone,  j  |(|{tlAR6$0N.utl[PPARDorjuf0RBURH 

forest  riches  from  which  are  produced  the  lumber  and  the  pulp  !“  up  “”in'tTe  ^  - - 

and  paper  for  home  and  foreign  consumption.  We  have  gold  meanume  the  liarding  HdniiniRtrn- 
and  silver  and  copper  and  oil.  From  the  sea  and  the  lakes  weition  has  evidently  cotic  to  the  con- 
take  ou)'  fish.  -A®!d  we  have  the  men,  highly  trained  andiy'“f'?”  something  more  than 
educated  to  converUthe  raw  product  into  the  finished  article,  j 

It  is  true  that  they  are  not  all  anxious  to  do  the  converting,  but  i  of  the  Union  are  to  receive  substan- ! 
this  is  true  of  men  in  other  countries,  and,  at  the  worst,  finds! Hal  asuistanco,  for  it  is  now  nndm- 

its  cure  in  the  compulsion  of  hunger  and  necessity.  advancr.s  amounting  to 

All  this  cannot  be  disputed.  Let  the  significance  sink  in.  | 

What,  then  have  we  to  fear  ?  i  The  acreage  by  province.^  show: 

blveiT'thing  we  need  almost,  is  right  in  the  raw-produt . ; that,  the  wheat  area  continues  to* 
storeliouse  at  our  doors.  The  rest  of  the  world  must  go  far  westward,  the  acreage  by  pro- 


We  arc  specialists  in 
unljsteds  and  our 
'crvice  and  monthly 
letters  are  yours  for 
tlie  asking. 

A  4732 


INVESTMENT 

Royal  Rank  Ruildlntf 


SECURITIES 

Tomato 


afield.  All  we  have  to  do  is  to  go  to  work.  If  wc  won’t  go  foiiow.s  :  Manitoba, 

r  _  A _  ' 


ItiK  Business  in  Night. 

Yet  on  every  .side  there  is  a  well- 
defined  and  well-founded  feeling 


END  IN  SIGHT  OF 
STEEL  DEPRESSION 


t  onsumrrs  Harp  Been  Starting 
ThemselTPs  Biiting  In  Hnn* 
dreds  Instead  of  Thou¬ 
sands  of  Tons. 

>m  the  Mall  Street  Burean 
The  Financuil  'I  imes.) 

.Vew  York. — F'or  eight  months 


,  ,  ,  .1  -,1  r  .  ,-,769.009  nerea;  Saskatchewan.  10,- 

work.  then  let  no  one  have  s.vmpathy  with  us.  Let  us  starve,  ofii.pno;  Albert.!.  t,C78.ooo.  in  Mani- 
That  will  bring  u.s  to  time  and  we  will  get  down  to  business.  foba  these  rienre.s  .are  a  iittie  less 
The  latter  is  no  doubt  the  problem  tvhich  we  are  now  en-;  (tbntlnued  on  rage  7.) 

gaged  in  solving.  If  industry  is  lagging  it  is  not  because  |  - — - 

there  is  any  lack  of  consumers  nit  merely  that  producers  want  ryHIlA  MO  t  Dl  A  klO 
that  the  yitunin  w  ill  witness  an  im- 1  y^igh  g  price  for  thcir  scn’ices.  Consumers  will  not  pav  the' t  AlJltAllUL  I  LAIl5 

.  niensr  volume  of  trade  in  all  depart-  r-,.  u....  r- _  ‘  ■  ww  »  ■  Msaaww 

'ments  from  millinery  lo  lumber  and  ;  PrU^e.  '' hhout  01  to  buy  from  other  prO- ,  D  F  C  OTAOI/O 

farm  machinery  There  is  no  gain-  j  diicers  abroad.  This  Situation  IS  being  realized  more  and  more '  III’  K  r  \  \  |IJI.K  X 
saying  the  laris  that  the  Western  ■  as  unemployment  increases  b.v  rea.son  of  it.  Tlie  cure  is  Ijeing  ■#afci«w«  wiwiiw 

people  have  been  stinting  themselves  .  jjj  the  gi-adual  lowering  of  wages  and  prices,  and  once '  ,  „  . 

since  the  decline  in  the  prices  of  the  readiustment  is  comnlete  industrv  will  or,  a  lien  ri  -.o-oin  :  Ih'clHrutiou  ei  Pnidend  mi  Prefer- 
farm  prodnets  last  year,  and  that  ;  £  ’iTr.  aiiead  again.  |  s(„ek  of  Pom.  Iron  Poes 

trade  is  on  a  .sounder  ba-sis  accord-  That  this  will  take  place  beiorc  things  go  utterly  to  smash  Not  AflVel  B  l•,.S.  “B"  I’rei- 
ingly  to-day.  Another  consequence  !  cannot  SUrely  bc  doubtcd  by  anyone  whose  judgment  has  not'  erenee  Moek. 

of  the  consnniPi s'  canniness  is  their  j  waiped  by  the  somewhat  bitter  eXlTCrience  of  the  past'  The  Financial  l  imes  ha;!  been 


of  Bond  Prices 


need  for  many  articles  for  general  i 


of 


use  and  for  lumber  and  other  build¬ 
ing  m.Tierials 
'filled  just  so 

tnonev,  and  if  present  prospects  may 
production  of  steel  as  w  ell  as  ;  ),p  taken  as  a  criterion  of  fall  flnan- 
mooming  business  has  been  on  tbe  '  (.j.,,  ions,  they  will  have  the  rc- 

8rade.  gulsite  funds  when  they  sell  their 

_  [rroiliicfion  of  steel  ingots  to-day  ’ 

HBEE  mtlOS  MOTTCAet 

FOR  Bl(>  HUTM.  FKU.ILt  I.  ^  capacity  of  over  aO.OOO.bOu  j  -Vnd  the  crops  were  never  in  better 

New-  York.— M'eBtchester-Biltmore  toms.  Shipments  of  steel  to  con-  ;  shape  at  this  season  of  the  year.  The 
Corporation,  which  is  building  a  big'guliners  are  not  much  in  excess  of  earlier  reports  published  by  The 
hotel  at  Rye.  sells  $3,000,000  bonds  to  2o(  p.c.  of  normal,  and  new  business  jlinancial  Timej^  have  been  borne  out 
Cleveland  Discount  Co.  Ixtan  .said  coping  in  is  less  than  2<1  p.c.  “ud  on  June  7  the  M  lnnipeg  Free 

to  hax'e  been  made  on  better  Interest  [Based  upon  capacity  the  steel  in-  .  I-  “  comprehensive  western 

terms  than  obtainable  in  New  York  diistry  is  in  a  state  of  depression  not  ’crop  review,  slated  th:it  the  pros- 
Hotel  company  is  headed  hr  J.  McT:.  palralieled  in  a  quarter  of  a  century.  'P®cts  at  a  similar  period  of  the  year 
BowTnan  and  .stockholders  include  jit  is  because  of  this  low  operating  "cre  never  more  promising.  In 
Percy  Rockefeller,  J.  0?den  Armour,  laVe,  far  below  actual  needs  of  con-  ^ftme  Alberta  district.-  the  difference 


year  and  the  unrea.soning  feai-  of  the  unknown  future.  \v<j jacked  what  the  situation  would 


Tbi.v  need  will  bt  ;  have  at  hand  the  opportunit.v — ^all  that  remains  for  us  to  pro- 
oon  as  thy  have  the  j  vide  is  production  and  economy.  That  we  can  do  this  here¬ 
after  as  we  have  done  heretofore,  cannot  be  questioned. 
(ContinDed  on  rage  7.) 


I.XCBLASEB  PROnrt  TIOX  FIMk  RI  BBLIi  (  O.HPANT 

BY  MILLY.S.«VEBLA>1»  IO.!  LVCREASES  TIKE  OlTPl’T. 

Toledo. — Overtime  schedules  will!  New  York. — Fisk  Rubber  Co.  plans 
have  to  be  put  into  effect  in  *'’uie  j  ^’’’es  this  month, 

depanments  of  Mlllys-Overlaad 


plant 


and  J.  M'.  Harriman. 


In  order  to  keep  production 
moving  for  the  Increased  manufac¬ 
turing  programme.  Maximum  pro¬ 
duction  speed  which  is  to  bo  main¬ 
tained  this  month  w'ill  be  reached 
Wednesday.  New-  workers  at  the 
rate  of  200  a  day  were  put  on  last 


Export 

Supremacy 


T  lES  with  the  nation  that 
^  can  produce  most  economi¬ 


cally.  Power  being  a  big  factor 
la  production  costs,  industries 
being  diverted  to  where 
iectrif  power  is  obtain- 
caure  it  is  more  economi- 
dependabfe  than  tteam 


bringing  about  an 
'rial  migration  of  great 
industries,  psuticu- 
larly  those  that  manufacture  for 
export,  to  Eastern  Canada, 
eapeci^y  the  Province  of  Que¬ 
bec. 


This  and  other  favorable  factors 
regarding  Canada's  wrater-power 
development  are  dealt  with  from 
an  investment  standpoint  in  a 
pamphlet  we  will  gladly  send  you 
upon  request. 


NESBITT,  THOMSON 

AND  COMPANY  LIMITBD 
nt  St.  James  Street,  MONTREAL 
TORONTO.  Oat.  LONDON.  Ont. 


imjprnvemenl  may  start  any  time, 
moderate  at  fir.sf,  but  increasing  in 
xo'lurae  as  time  goes  on.  Pronounc¬ 
ed  improvement  can  hardly  be  e.\- 
pected  until  August  or  September. 

Fortunately  the  steel  companies 
ane  richer  In  cash  resources  than 
p\  er  before  in  history.  The  steel 
industry  t.s  a  whole  has  not  (ailed 


up'on  the  banks  for  now  financing  '  port  a  need  oi  moisture,  these  areas 
sPid  it  is  not  likely  it  will  need  out-  lar®  situated  in  the  north,  where 
e  financial  assistance,  I  lu-ecipltation-  is  usuallj-  generous.  Tn 

n  eight  months  of  depression  in-  |t6e  southern  sections,  where  drought 
ve'ntorios  have  been  rut  to  the  bone.  1*^“^  spoiled  the  grains  in  certain 

'  neighborhoods  in  the  last  four  years. 


tnaintained  this  week.  The  force  is 
now  up  to  7.000  men  and  8,000  work- 


sumers.  that  manufacturers  believe  year  is  remarkable,  the 

an  improvement  is  in  sight.  This  j  i''n>roxemcnt  being  no  less  than  ^  schedule  will  be 

per  rent.  1  his  means,  of  course.  1  "®®“  “““  ‘•"®  same  svueuuie  wui 

ihat  there  was  a  very  poor  yield  in 
sight  In  1920,  whereas  there  is  a 
splendid  yield  in  sight  this  year. 

Moisture  r»iitdI1ions  Guotl. 

.Another  interesting  phase  of  the 
.Mberta  situation  is  that  although 
there  are  only  few  pl.n;es  that  re- 


an  increase  of  35  p  c.  over  the  65,000 
total  of  May. 

Last  month  with  little  initial 
equipment  so-called  "factory  busi¬ 
ness”  Fisk  actually  did  more  busi¬ 
ness  than  in  .May  a  year  ago  and 
compared  witn  the  previous  month 
of  this  year.  April  sales  i.a  units 
showed  an  80  p.c.  gain. 

.Since  the  first  of  the  year  the  f'hi- !  ers 


copee  Falls  concern  has  reduced  its 
finished  inxentory  by  over  225.000 


with  re.spect  to  llie  diiideiid  on  the 
"B  "  Preference  .Stock  of  British  Fiii- 
plie  Steel  Corporation,  in  consc- 
(luenee  of  tlie  recent  declaration  of 
the  usual  dividend  of  I",  p.c.  on  the 
Preference  .Stock  of  Dominion  Iron 
&  Steel. 

The  answer  is  that  there  is  no  el- 
fect  Inasmuch  as.  for  flic  purpose 
mentioned,  British  Fmpire  “B"  Pref¬ 
erence  Stock  may  practically  he  :;ald 
to  have  no  exisfenee. 

ft  may  he  recalled  Unit,  under  the 
terms  of  exchange,  preferenee  stocks 
of  Dominion  Coal  and  Doniiiiion  Iron 
&  Steel  companies  were  exchange- 
ahle  share  for  share  into  British  l-lm- 
pire  7  p.c.  Preference  "B,".  at  the  op¬ 
tion  of  the  holder.  exchange  wa-t 
also  extemled  in  like  iiianxier  to  hold- 
of  Preference  6  p.< .  Dominion 


The  long  tleclliie  lo  honil  prices 
IniN  appiireiitl.x  ended  and  the 
trend  is  now  npwnrd  In  response* 
to  the  gmihial  easing  of  the 
nione.v  sitniitlon  and  Ihe  conse¬ 
quent  lowering  of  inleresf  rates. 
KIveil  interest  hearing  securities 
should,  therefore,  appreeinte  in 
market  viilne  in  direet  ratio  with 
Ihe  increase  in  ihe  pnrehiising 
power  of  the  principal  which 
the.v  represent  mill  the  income 
which  tlic.i  .'ield. 


ers  are  counted  on  b>  the  end  of  I  tires.  It  is  rapidly  getting  rid  of  all 
June.  I'nfilled  orders  approximate]  surplus  stocks  as  re.sult  of  the  enci- 


7.0CO  c.ars  which  it  will  take  the  fac 
tory  to  the  middle  of  .luly  to  turn 
out. 


geUc  spring 
pled  with  a 
prograjnme. 


selling  cHmpafcn  rou-: 
careful  manufnc'uring ! 


Tfie  heavy  contraction  m  it.s  item 
stiirted  from  the  first  of  the  year. 
Ttie  various  companies  have  been 
working  off  high  priced  inventories 
?.nd  many  of  them  can  report  heavy 
additions  in  cash. 

I  Companies  .Self-contained. 

.Most  of  the  steel  companies  are 
I  sejf-eontained.  They  have  their 
owrn  iron  ore,  coal,  limestone,  and 
I  otter  raw  materials  that  enter  Into 
Jthe  manufacture  of  iron  and  steel. 
They  are  more  fortunate  than  many 
ot’ner  lines  of  industry  that  are  com¬ 
pelled  to  buy  raw  materials  from 
the  outside. 

I  There  can  be  no  general  prosperity 
as  long  as  the  steel  industry  is  de- 
..icssed  and  a  revival  in  steel  means 
*a  revival  in  all  branches  of  trade  and 
industry. 

Consumers  have  been  virtually 
starving  themsehes  For 

(Conttnaeit  on  Page  7.) 


there  is  ample  moisture  and  showers 
arc  occurring  at  frequent  intervals,  ) 
so  growth  for  several  weeks  is  as-  I 
stireid  right  now .  Moreover  there  is  ! 
no  soil  drifting  .ind  so  far  no  actual 
damage  by  cutworms,  or  grass¬ 
hoppers,  although  the  menace  of 
these  pests  is  not  altogether  past. 


>0  CHANOE  EXPECTED 

PI  LLMAX  DHTDEND. 

Chicago — .Much  of  the  recent  Pull¬ 
man  selling  here  is  understood  to  be 
for  account  of  two  estates.  It  Is  offi¬ 
cially  stated  that  there  has  been  no 
discussion  of  any  possible  change  in 
dividend  rate.  Management  attaches 
inuen  importance  lo  its  wage  case 
before  the  Labor  Board  because  it  is 
determined  to  deal  directly  with  em- 
ynf£g' V'loyees  las  heretofoie.  Directors 
meeting  li  set  for  .JuIt  2". 


Government  Bonds  Paid  4% 


as  recently  as  1910.  To-day  Dominion. 
Provincial  and  Government  Bonds  may  be 
bought  to  yield  6%  and  some  Municipal 
Bonds  to  yield  7%. 


Such  interest  rates  are  very  desirable  in  the 
face  of  declining  wages  and  commodity 
prices.  So  that  those  who  have  money  to 
invest  would  be  well  advised  to  buy  Bonds 


Write  for  our  List  of  offerings. 


Wood,  Gundy  &  Company 


Toronto 

Montrosi 

Winnipeg 


1S7  St.  James  Street 
Montreal 

Phone  Main  707 


Saskatoon 
New  York 
|g>ndon,  Eng. 


Steel  Corporation. 

T’p  to  the  present,  however,  al-j 
though  the  ternns  of  the  offer  siamJ.  j 
IioldeiB  of  Ihe  old  preference  sloe’Kt- 
have  not  been  notified  th.at  the  op- 1 
poitunlty  is  now  open  for  exrhang",  j 
j  and.  as  a  matter  of  fac  t,  no  exchange  | 
of  these  preferenee  issue.'!  has  taken] 
.place.  Fonseqnently.  Dominion  Iron  i 
'  &  Steel  Preference  stocks  are  held  j 
I  Just  as  before  and  the  dividend  inst  | 
'  declared  will  all  go  to  the  holderi* 
i  of  this  stork 

As  for  the  common  stock  of  Do¬ 
minion  .Steel  Corporation,  the  ex- 
;  change  Into  Briti.sh  Kmpire  Sec¬ 
ond  Preferenee  has  begun  and  is  al- 
'  ready  under  way.  Now  that  it  Is 
t  fully  recognized  that  the  old  stock 
I  has  no  longer  any  standing  for  divi- 
j  dends  and  the  price  of  the  .stock  is 
reflecting  this  recognition,  the  ex- 
i  change  is  going  on  at  a  more  rapid 
pace  and  laj^e  quantities  are  pass¬ 
ing  through  daily. 

A-**  to  the  question  of  dividends  on 
the  Second  Preference,  no  action 
need  be  taken  for  some  wuelvs  to 
come.  A  director  remarked  on  the 
day  of  the  recent  meeting  that  there 
was  no  reason  why  (he  declaration 
could  not  be  made  if  thought  advls- 
j  able.  The  subject,  however,  had  not 
j  yet  come  up  for  ser'ous  disctiRsion 
{and  the  time  for  the  decision  was 


still  distant. 


Bonds  Paying 
7%  to  8% 


will  soon  not  be 
available  to  in¬ 
vestors. 

Commodity  prices 
and  wages  are  de¬ 
clining.  Bond  in¬ 
terest  rates  will 
follow  suit,  and 
Bond  prices  will 
rise. 

The  time  to  buy  is 
while  prices  are  ab¬ 
normally  low.  That 
time  is  now. 

Write  for  our  List 
of  Offerings. 


I^^Sccntitlag 


CORPOBATION 
I.  1  M  I  T  V  O 

montmal 

•nt.  Halltax  ,  M. 


International  Trading 

IN  international  trade  much  depends  upon 
the  facilities  at  the  command  of  your  Bank. 
With  its  system  of  branches  and  agencies 
abroad,  and  with  its  organization  of  corre¬ 
spondents  in  all  parts  of  the  world,  the  Bank 
of  Montreal  can  meet  your  requirements  fully 
and  promptly. 

BANK  of  MONTREAL 

ESTABUSHBD  OVER  100  YEARS 
Head  Office:  Montreal 
Total  AiMta  ia  Exceas  of  000,000.000 


ThVE  thousand  iNEWYORKBANKS'SOUrH 
BANK  BRANCHESi  EXPERIENCING  I  MARXT 
SOON  INCANADA  MORE  OPTIMISM  FOR  OUR  TRADE 


Figures  Available  to  May  1  Last  -  Liquidati<^i!^  la  Wholesale  and  |  Canadian  Bank  of  Commerce 


I 


Show  Total  of  4,912  Separate 
Offices,  Which  Leaves  Only 
88  Short  of  5,000 — Increases 
Probable  in  Branches  Outside 
Canada  in  Next  Few  Years. 


Produ^ng  Lines  Has  Been  j 
Nearly  C^pletod,  and  Taken  | 
Over  Collateral  Has  Been 
Realized  and  Losses  Written] 
Off — Frozen  Loans  Easing. 


Points  Out  in  Monthly  Letter 
That  Its  Representatives  Re¬ 
port,  With  Stabilization  of 
Markets,  There  is  Good  Pros¬ 
pect  for  Dominion  Business. 


The  branches  of  the  Canadian 
chartered  banks  may  reach  a  total  of 
fire  thousand  in  the  present  year. 
The  last  fiKures  available  are  those 


New  York  is  the  centre  of  the  '  In  the  monthly  letter  of  the  Can- 
United  States  business,  and  contains  '  adian  Bank  of  Commerce  it  is  stated 
more  than  one-fifth  of  the  nation’s  \  that  the  representatives  of  the  bank 
banking;  capital.  Its  condition  re-  !  have  returned  from  South  America 


for  .May  1.  and  these  show  that  the  !  fleets  the  general  condition  through- ]  and  report  that  with  the  prospective 
'banks  had  in  all  4.912  separate  of-:  out  the  country,  and  to-day  New 
,  fices.  leavin.g  a  balance  of  88  to  be  York  bankers  arc  optimistic.  Rea- 
j  opened  to  make  5,000.  i  sons  for  optimism  are  the  following: 

'  In  the  months  following  the  close  '  Liquidation  in  wholesale  and  pro- 
'  of  the  war,  rapid  progress  was  made  ducin.g  lines  has  been  nearly  com- 
in  the  opening  of  these  branches,  but ,  pleted.  Only  in  certain  retail  lines 
I  the  process  has  slowed  down.  and  Sie  inflation  still  evident,  and  here 


THC  AKRCHANTS  BANK 

HaaN  OIKm  '  AN  on  treat.  OP  CANAJMk 
rsM-Cp  Capitol  .... 

Baaerre  Baad  and  ftadhieai  Fralti 


9,74:i,375 


Total  Depoaita  (April  SOth,  I9ZI) 
Total  AtittM  (.April  SOth.  19211 


.  ow  IIM.IUI.IS? 

•  o«ar  $190,307,401 

President:  Sir  H.  Montagu  Allan.  C.V.O. 

Vice-President:  F.  Howard  Wilson  / 

General  Manager:  D.  C.  Macarow 
SfPT.  OF  Branches  and  Chief  Inspector:  T.  E.  Merrett  ‘  " 
Genesai,  Supbiivisob:  W.  a.  MELURUM 

Banking  Friendships 

The  friendship  of  a  strong  Bank  fills  an  im¬ 
portant  place  in  the  life  story  of  every  success¬ 
ful  btisiucs.s  man.  The  experience,  the  informa¬ 
tion,  the  anitlysls  of  trade  conditions  and  finan¬ 
cial  problems,  which  the  progressive  Bank  offers 
it.s  customers  have  often  been  the  means  of 
averting  a  t  risis  and  paving  the  way  to  prosperity 
and  indepc  ndcncc. 

Cnnada  Extendinir  From  the  Atlanlie  to  the  Facile. 


Experienced 


Banking  Service 

A  IMiRFFUT  commercial  banking 
servioe  is  only  evolved  by  ex¬ 
perience.  A  Rank’s  value  to  its 
eiiHtonier  inereascs  proportionately 
niili  the  wideniDg  of  its  knowledge. 
Tile  Union  Bank  has  been  engaged 
in  eommereial  banking  for  more  than 
half  a  reiitury  and  has  attained  a 
clear  perception  of  its  duties  to  the 
banking  public. 


the  net  gain  from  month  to  month  is 
much  smaller.  In  April  18  new  of¬ 
fices  were  opened,  and  8  were  closed. 

Outside  Canadn.  ' 

It  is  considered  probable  that  in 
‘  the  next  few  years  there  will  be  an 
increase  in  the  offices  which  the 
banks  have  outside  of  Canada.  These, 
including  the  branches  in  Newfound¬ 
land,  now  number  a  little  more  than 
200.  The  Royal  Bank  is  operating 
in  a  large  way  in  the  West  Indies, 
South  America,  etc.,  and  the  Bank  of 
Nova  Scotia  and  the  t'anadian  Bank 
of  f'ommerec  arc  in  the  same  field 
The  Bunk  of  Nova  Scotia  has  had 
southern  connection  for  many  years, 
and  the  Bank  of  (,'ommcrcc  recently 
entered  the  Island  of  Jamaica.  The 
Bank  of  f.'ommcrcc  and  the  Bank  of 
i  .Montreal  have  offices  in  Mexico  City, 
j  The  latter  leading  Canadian  institu- 
.  tion  is  represented  in  the  West  In¬ 
dies  through  the  Colonial  Bank  of 
'  London,  England,  of  which  it  is  part 
;  owner.  The  cstaldishmcnt  of  bran¬ 
ches  of  the  Canadian  hanks  in  the 
'  south  has  been  regarded  favorably  in 
.  ('anada,  as  conducive  to  the  dcvclop- 
!  ment  of  a  very  desirable  trade, 
j  The  Canadian  banks  which  arc 
'operating  In  the  West  Indies  arc  ex- 
J  perieneing  at  the  present  time  a  dlf- 
]  I'icult  period 
{the  business 
presented  any  serious  problem.  Due 
I  to  the  catastrophe  of  the  inflation  in 
I  sugar  prices  and  sugar  lands,  and 
'the  .subsequent  collapse,  some  fric- 
j  lion  has  occurred,  and  diplomacy  Is 
;  now  needed  to  remove  it.  This  trou¬ 
ble,  such  as  it  is,  will  no  doubt  pass 
I  aw  ay  in  the  course  of  a  short  time. 


wholesalers  are  lcttin,g  the  retailers 
sell  slowly  so  as  not  to  force  them 
to  the  wall. 

Banks  which  were  forced  to  take 
over  collateral  when  prices  fell  have 
generally  liquidated  this  collateral 
and  written  off  their  losses. 

Loans  which  were  frozen  are  gra¬ 
dually  easing,  and  some  improve- 
nr^nt  in  business  is  being  noted.  Im¬ 
pression  that  'ea.sier  credit  condi¬ 
tions  will  prevail  shortly  has  had 
an  encouraging  effect. 

Co-operative  action  of  banks  be¬ 
hind  Federal  Reserve  system  has 
[taken  care  of'any  weak  spots  which 

ciirrcd.  and  removed  any  possi- 
l)ility  ot  trouble. 

Federal  Resorve. 

The  importance  of  our  Federal  Re¬ 
serve  system  has  been  increasingly 
evident  since  the  war  in  its  ability 
to  obtain  concerted  action  in  the 
adoption  of  .any  policy  for  the  com¬ 
mon  good.  Some  criticism  has  been 
directed  at  it  because  it  has  not 
taken  the  initiative  and  lowered  the 
diseoiint  rate  still  further.  It  is 
said  that  this  would  increase  busi¬ 
ness  and  hasten  I  be  recovery  of  our 
industries.  Some  bankers  believe, 
however,  that  the  discount  rate  acts 
as  a  result  of  business  conditions. 


,  I  nn 
-^1 

% 


stabilization  of  markets  on  that  con¬ 
tinent,  there  is  ever.v  reason  to  be¬ 
lieve  that  openings  can  be  made  for 
Canadian  goods.  In  normal  times 
the  South  American  market  al)- 
•sorbs  a  large  volume  of  commodi¬ 
ties.  At  the  present  time,  however, 
there  arc  millions  of  dollars’  worth 
of  unclaimed  merchandise  in  the 
principal  ports,  and  it  will  be  several 
months  before  these  enter  into  con¬ 
sumption  and  the  market  again 
opens.  Canadian  firms  who  desire 
to  cultivate  and  maintain  a  per¬ 
manent  foreign  trade  connection 
should  have  their  representatives 
vi.sit  the  chief  cities  in  South  Amer¬ 
ica  and  study  the  needs  of  this  im¬ 
portant  territory.  It  may  also  not 
be  anii.ss  to  remind  exporters  that 
one  of  the  first  necessities  in  de¬ 
veloping  such  a  trade  is  strict  com¬ 
pliance  with  packing  and  customs 
regulations.  Failure  in  this  regard 
is  bound  to  create  an  unfavorable 
impression  in  the  Importing  country 
and  Canadian  firms  must  bear  ir 
mind  that  in  South  America  partic¬ 
ularly  they  must  be  prepared  to  en 
counter  keen  competition  frcm 
!  countries  which  had  well-established 
connections  before  the  war.  For 
,  .years  .America  ha.s  heen 

;  favorite  market  for  goods  from  the 
i  I'nitcd  Kingdom  and  Continental 
Kurope,  and  at  the  pre.sent  moment 
i  articles  made  in  Germany  arc  being 
sold  in  South  America  at  a  price 
below  that  demanded  by  any  other 
exporting  country.  France,  .Spain 


MOVES  INTO  NEW 


.  and  that  a  lower  rate  should  follow  , 

Up  to  the  present, '  a  business  ad,iustment,  rather  than  |  atid  Holland  have  important 

the  south  has  not  |  be  inaugurated  in  the  hope  that  it  I  business  connections,  with  direct 
would  create  one.  It  is  claimed  by  I  repre.scntatives,  banks  and  .steam- 
them  that  ccononiie  conditions  are  i  ship  lines,  and  have  organized  in  a 
not  so  easily  influenced  by  artificial  |  way  that  permits  business  fo  be 
means  in  this  country  as  many  be¬ 
lieve. 

Loans  in  the  New  York  Clearing 
House  banks  have  declined  nearly 
SStiO.OOO.bOO  since  January  1,  while  a 
decline  of  bift  $475,000,000  has  oc¬ 
curred  in  deposits.  This  is  an  evi¬ 
dence  that  while  credit  has  been 
gradually  brotight  down  to  a  normal 


nrripr  have  remained  in  the 

UrriUL  fnnwUUfkIf  i  banks  and  have  been  little  affected 


done  on  a  large  scale.  The  United 
State.s  has  within  recent  rears  also 
carried  on  a  very  important  trade 
with  South  America. 


NETHERLANDS  BANK 
HALVES  SILVER  HELD 


Uojal  Bank  Takes  Over  Palatial 
Onarters  in  Pacific  Coast  City, 
After  Some  Months  IVaiting. 


I  by  deflation  in  the  last  few  months. 

It  is  further  evidence  of  accumu¬ 
lated  wealth,  representing  a  poten¬ 
tial  buying  power  in  the  country. 


Botch  finvernmciit  Desires  to  Curtail 
Circulation  of  Hilvor  (tuilder 
Notes. 


UNION  BANK  OF  CANADA 


Vancouver.  — -  After  many  trying 
weeks  of  toil,  with  the  usual  clatter 
of  typewriters  and  adding  machines, 
accentuated  by  the  din  of  hammer, 
saw  and  plane  on  the  other  side  of  a 


THE  DOMINION  BANK 

160  St.  James  Street,  Montreal 

CAREFUL  attention  given  to  Foreign  Exchange 
Business.  Cable  and  Mail  Transfers,  Drafts  and 
Letters  of  Credit  issued.  A  General  Banking  busi¬ 
ness  transacted. 

M.  S.  BOGART,  Manager. 


I  According  to  the  la.st  statement  of 
i  the  Netherlands  Bank,  the  total 
'  amount  of  silver  held  by  the  bank 
I  at  the  beginning  of  February  was 
22. C  million  guilders,  hut  had  gra-s 
dually  dwindl^  to  13.4  million  guild¬ 
ers  at  the  beginning  of  May.  The 

ihin  partition,  the  staff  of  the  Royal]  Rcsnmplion  of  Banting  Traiisacllniis  "J 

Dank  of  Canada,  Robson  and  Oran-j  Between  I'.S.  and  Germany  il’.”  .  lies  in  the  request  Of  the 
vllle  Street  branch,  at  last  received  1  Plnfiilv  Indicated. 

!  the  reward  of  their  patience  wlien| 
i  the  completely  altered  and  renovated ' 


GERMAN  BANKS 

CREDITS  GIVEN: 


office  was  officially  opened  recently 
j  The  new  office  is  a  model  of  effi- 
!  dent  arrangement  and  artistic  color 
j  scheme.  Floors  are  of  solid  marble, 
while  windows  on  three  sides,  to¬ 
gether  with  the  large  skylights; 
I  above,  insure  plenty  of  daylight.  : 
!  Walls  and  counters  are  of  a  delicate  ' 


Netherland.s  Government  no  longer  ! 
to  hold  the  amount  of  silver  in  order  ; 
ndications  point  to  resumption  to  curtail  the  circulation  of  silver! 
of  banking  and  business  transactions  notes  of  2.50  guilders  and  1  guilder.  I 
between  United  States  and  German  The  circulation  of  these  note.s  de-  | 
concern.s  upon  the  accepted  lines  creased  between  the  beginning  of  | 
which  prevailed  before  the  war.  February  and  the  beginning  of  May 
As  an  instance,  one  .Now  York  from  152.1  nyillion  guilder.?  to  44.7] 

bank  has  recently  made  available  to,  million  guilders.  | 

two  or  three  large  German  banks  During  the  period  from  March  21 
credits  of  $10,000,000  or  more.  to  .May  2.  the  amount  ot  gold  held  ' 

These  cerdlts  in  turn  become  by  the  Netherlands  Bank  diminished  i 


THE  BANK  OF  NOVA  SCOTIA 

Established  1832 

Capital  ....  $9,700,009 

Reserve  Fund  ...  $18,000,000 

Total  Assets  -  -  -  $230,000,000 

GENERAL  OFFICE  -  TORONTO,  CANADA. 

H.  A.  Richardson,  Ger.frut  Mcnagfr. 

Brandies  in  all  the  principal  centres  throughout  Canada  and 
in  Newfoundland,  Cuba,  Porto  Rico,  Dominican  Republic, 
Jamaica  and  in  the  United  States  at: 

BOSTON  CHICAGO  NEW  YORK 
LONDON,  ENGLAND,  Branch:  55  Old  Broad  Street,  E.C.  2. 
Collections  made  at  loiiesi  rates  and  returns  promptly  remitted. 


[French  grey  shade,  with  pale  blue  available  to  the  merchants  ot  Brc-'by  ;’0  million  guildersowing  to  the, 
;  trimmings,  increasing  the  »cneral !  men  and  other  importers  of  merclian- 1  flow  of  gold  to  foreign  countries.] 

,  brightness  of  the  room.  dlgi,  from  the  United  States.  The  Bre-  j  Since  that  date  the  amount  of  gold  I 

!  Increased  business  at  the  corner  men  merchants  arc  competing  witir  in  the  bank  remained  stationar.v.  “The  i 
I  has  necessitated  the  Installation  oI|  American  exporters  of  cotton,  grain /luallty  of  gold  money  and  mint  ma- [ 
I  fotir  new  tellers’  wickets,  which  now  and  other  staples,  underselling  them ;  terial  held  is  now  605.9  million  guild-  ‘ 
j  total  seven.  Offices  of  the  ejecu-j  in  Kurope  to  stich  an  extent  that  the  against  635.4  million  guilders  at' 
I  lives  occupy  one  end  of  th#' rcoin.  |  American  exporters  arc  .seriously  .  ihc  end  of  May,  1920.  The  available  i 
I  Among  the  features  in  the  new  cs- ;  considering  the  nece.ssity  of  meeting  s^tock  of  metal  now  amounts  to  390.2  I 
I  tablishment  is  a  special  ladies’  sav-  the  lower  terms.  German  importers  inilllons  guilders,  against  384.8  mil-  . 
ings  bank  department,  with  ladie.s'are  buying  small  lots  of  cotton  and  auilders  of  the  previous  week  I 

only  In  charge.  On  one  side  of  the!  oibc  staples  in  scattered  parts  of  theji’l’**  401.6  million  guilders  at  the  be-  \ 
I’ounter  is  a  semi-private  retiring  I  United  .States  and  jiaying  for  them  '  of  .Ma.v.  1920.  j 

w'lth  these  available  New  York  bal- 1  .  | 

This  resumption  of  trade,  with  its  CAN- INVESTMENTS 

prompt  payment,  seems  to  be  highly 
attractive  to  holders  of  small  lot.? ; 
and  more  effective  than  any  large  I 


and  rest  room,  where  lounge  chairs  | 
and  writing  tables  will  be  installed  ' 
as  soon  (is  the  furniture  arrives. 

Proper  ventilation  is  insured  !i,v 
the  Installation  of  the  newly-perfect¬ 
ed  scheme  by  which  the  vitiated  air 


IN  BRITAIN  GRDW 


is  draw  n  up  and  out  through  the  sky-i  association  of  traders  or  growers  i  llnve  Increased  £  173,177  Bnring  the 


To  Investors 

Do  you  appredato  the  adviMbility  of  having 
your  banker  serve  you  in  matters  pertain¬ 
ing  to  Investments. 

The  Bank  is  always  in  direct  and  constant  loucli 
with  the  investment  markets  and  is  wcU  equip, 
ped  to  secure  sound  and  attractive  seenritioe 
or  to  place  any  bonds  you  may  wish  to  dispose  ol. 

At  any  branch  of  the  Standard  you  oan  obtain 
accommedalien  or  advice  rdativo  to  investments. 

$i* 

THE 


STANDARD  BANK 


OP  CANADA 

TOTAL  ASSETS  OVER  NINETY  MILLIONS 

Montreal  Branch:  136  St.  James  Street,  E.  C.  Green,  Manager. 


,  lights. 

I  In  the  basement  a  modern  safety 
i  deposit  vault  has  heen  constructed, 

,  Willi  a  greater  capacity  over  the  old 
,  one.  Taken  as  a  whole  the  Robson 
j  siiect  branch  is  one  of  the  most  up- 
,  to-date  and  brightest  banking  offices 
■  in  the  city. 

'mdre  knowled^ 

i  DF  ASSETS  NEEDED 

'  Second  Tire.Prexident  National  Bank 
i  Commerre,  New  York,  Speaks 
j  «»n  ‘’Contingent  Assets.” 

I  "The  year  1920  has  brought  a 
striking  revelation  of  the  necessity 
'to  amplify  also  our  knowledge  on  the 
i  asset  side  of  a  coBcern’s  total  posi- 
i  tion,”  says  A.  F.  Maxwell,  second 
I  vice-president.  National  Bank  of 
Commerce  of  New  York.  "It  h.is 
awakened  us  to  the  realization  that 
w*  cannot  content  ourselves,  if  we 
!  are  to  have  a  sound  basis  of  credit 
i  judgment,  with  a  knowlcd.ge  of  the  [ 
state  of  the  assets  merely  as  shown 
1  in  the  face  of  the  statements  of  con- 
]  dition.  Just  as  we  must  give  full 
'  consideration  to  contingent  liabili- 
i  ties,  so  we  must  give  consideration 
,  to  w  hat  might  be  called  contingent 
!  assets. 

"By  contingent  assets  I  mean  those 
the  effect  of  which  on  the  condition 
of  a  business  is  dependent  upon 
broad  factors  outside  the  normal 
sphere  of  direct  financial  manage¬ 
ment  of  the  individual  concern  itself. 
Thus  the  1920-21  price  collapse  and 
the  great  consumers’  strike  produced 
startling  changes  In  assets  through¬ 
out  business.  A  large  part  of  as¬ 
sets,  which  were  absolutely  good  at 
lace  value  under  anything  like  nor¬ 
mal  conditions,  rapidly  depreciated 
or  even  disappeared  as  a  result  of 


combining  to  stimulate  exports. 


CANADIAN  BANKS 
HAVE  NO  NOMINEE 

I  BepresentatlTe  to  Canadian  Chamber 
of  i'ommerce  In  Condon  Not  Tet 
j  .Lppeinted. 

I  (From  Ihe  Condon  Bureau  oi  llic 
,  Fiiianriul  Times.) 

I  London.-:^  From  enquiries  made  in 
Canadian  banking  circles  in  London 
I  gather  that  the  Canadian  banks  ini 


ir 


Financial  Year- 
Tide  Come. 


-Turn  of 


of 


flic 


(jFrom  the  l.ondoii  Bureau 
i  Financial  Times.) 

London. — Speaking  at  the  annual 
general  meeting  of  shareholders  in 
the  Trust  and  Loan  Company  of 
(’anada,  held  in  London.  England, ' 
(’ol.  the  Hon.  Sidney  Peel,  the  presi¬ 
dent,  said  that  the  investments  of, 
the  company  in  Canada  had  in- 
rreased  during  the  flnancial  year, 
from  £2.933,628  sterling  to  £3.106.- 
703  sterling,  an  lncrc.xsc  ot  £173.17 


the  city  have  not  yet  appointed  a  reV^  ' 

presentative  to  the  Canadian  Cham-!!®  chronicle  an  increase  of  £aa.000; 


77 


Boi^s,  insurance  poli^ 
ufible  documents  should  'not  be  kept  at 
hoiPe  where  they  are  likely  to  be  lost 
or  niislaid.  j 

The  .Safety  Depjbsit  Boxes  of  this  Bank 
provide  it  a  niode'.rate  cost  an  excellent 
means  of  keeping!  valuable  papers. 


THE  CAf^A 
OFCa 


PAID-UP  CAPITAL 
RESERVE  FUND 


im 


DIAN  BANK 
MMERCE 


$15,000,000 

$15,000,000 


When  you  open  an  account 


however  small,  with 


[The  Bank  of  Toronto,  you 


responsible  men  traine 


are  assured  of  the  c/areful,  friendly  service  of 


d  in  the  business  of  banking 


and  capable  of  servinlg  your  interests  efficiently. 

■'  We  invite  your  con|fidence — and  value  it.  You 
will  find  our  Manage  rs  and  staff  ready  to  give 
prompt  attention  to  ;  ^our  individual  needs,  and 
the  facilities  and  com  leniences  we  offer  embrace 
every  department  of  modern  banking  business, 
including  Travellers*  '  Cheques,  Letters  of  Credit, 
Drafts,  Money  Orders  and  Foreign  Exchange. 

Savings  Accounts  ar  e  given  special  attention  at 
every  Branch. 

Our  Safety  Deposit  Boxes  are  strongly  recom¬ 
mended  for  the  proper  care  of  your  -valuable 
papers.  T 


"BAHMONID 


Capital 

$5,000,000 


Reserves 

$6,986,354 


THOS.  F.  HO 


General  Manager. 


-HoikBuiK'CMUiiii- 

BONDS  AND  FcIrEIGN  EXCHANGE 

F.Tcry  branch  of  the  Home  Hnnk  i*  In  rriii:}'  communication  rrlth  the 
nond  nnd  KorelKn  Ilxchnncr  Department*  at  the  Head  Office,  and  anjr 
enqiilrie*  made  through  anj  branch  Trill  rrecite  prompt  ntteotion. 


RBANCHES  and 
CONNECTIONS 
THBOCGHOUT 
CANADA 


IONTBE.4L  OFFICER 
Tmaapartiltlan  BnlMlax,  ISi  St.  Jtmti  stMs; 
mi  (Mtorlo  Khft,  CM.  Dneldioa  dtrii: 
inih  fTelllDitan  Street,  Verdun 
S(.  Ltnremcr  Boulererd  sad  .Mount  Boysl  .4teau9 


IliE  SteruncBank 


nr. An  officf 

Ifonfreal  Office;  1 

*TersoDiil  Miinkiiic  Sertirr'*  in. 
ire  ibr^parrd  to  pFrMvfially  A«M«t  .vo|i 
lUltnr^,  but  irf  viiti  fflftill.v  obtnin  ai 
which  lies  within  our  povfcr  to  obtu 


OP  (Canada 

.  •  TORONTO 
ST.  JAMES  STREET. 


f 

ftvith  UN.  a  rcroi^nUcd  fnrt.  Not  only  art 
iu  in  mMttcr«  of  n  financinl  or  intcstmcttl 
nfornmtien  you  desire  along  thc^tc  liot» 


her  of  Commerce  In  I,ondon. 

R.  B.  Stewart,  the  secretary,  states 
that  the  applications  for  member¬ 
ship  continue  to  come  in  satisfac¬ 
torily.  The  Chamber  is  now  as¬ 
suming  definite  shape,  and  officers 
have  now  been  definitely  elected. 
The  Hon.  President  is  Sir  George 
Perley,  High  Commi.ssioner  for 
Canada:  Hon.  Vice-President.  Sir 


investments  In  Canada— the  first 
increase  for  some  time,  and  his  foi-e-  [ 
casts  made  then  that  the  turn  of  the 
tide  had  come  had  been  justified. 

The  result  of  the  recent  re-organ¬ 
ization  of  the  company’s  capital  was 
that  the  subserfberi  capital  now  con¬ 
sisted  of  1 .800,009  shares  of  two 
pounds  each,  of  which  fifteen  shil¬ 
lings  was  paid  up.  That  was  to  say, 


Investment  Service 


Edgar  Bowring,  High  Commissioner !  against  last  y«ar.  they  had  a  paid- 


for  Newfoundland:  President.  Sir 
George  McLaren  Brown.  European 
general  manager  ot  the  Canadian 
Pacific  Railway:  Vice-Presidents.  H. 
Robinson,  assistant  general  manager. 
•Massey  Harris  Company,  and  ('’ol. 
Grant  Morden,  M.P.;  Treasurer  and 
Acting  Secretary,  R.  B.  Stew-art. 

The  members  of  the  Executive 
Council  are :  — The  Agents-General 
for  British  Columbia.  Nova  Scotia, 
Ontario  and  Quebec;  the  Canadian 
Government  Trade  Commissioners 
in  London.  Glasgow,  Manchester. 
Liverpool  and  Bristol;  Lord  Beaver- 
brook,  Lt.-Col.  H.  W.  Blaylock,  Hick¬ 
man  Batchelor,  T.  Collins.  H.  H. 
Clarke,  Sir  James  Dunn,  H.  Farquhar, 
Col.  A.  Lome  Hamilton.  'W.  S.  Hodge. 
H.  <’.  Hole.  P.  Lines,  (’apt.  Hudson 
Lyall,  A.  J.  Mills,  J.  Murray.  A.  G. 
Nutter.  M’.  Phillips.  H.  Hedpath.  A. 
H.  Robertson.  G.  A.  Royle.  Percy 


up  capital  of  £1.350.000  sterling  in 
stead  of  a  paid-up  capital  of  £600.- 
000,  and  a  statutory  reserve  fund  of 
£600.0i>0.  The  remaining  £150,000 
sterling  w-as  found  by  the  calls  on  I 
the  old  £3  and  £1  shares.  They  | 
had.  therefore,  since  April  1,  last, 
£150,000  sterling  new  capital  found 
by  the  shareholders. 

The  company  was  In  a  solid  and 
substantial  imsition,  and  there  was 
something  to  be  said  in  times  like 
these  for  having  their  liabilities  in 
pounds  sterling  and  most  of  their 
assets  in  dollars. 


The  Bond  Department  of  this  Bank  is  in  a 
position  to  obtain  accurate  and  invaluable  in¬ 
formation  regarding  any  Canadian  or  Foreign 
Securities  in  which  you  may  contemplate  in¬ 
vesting.  1 

At  all  times  we  djeal  in  Government  and  Munjj 
cipal  Bonds.  ~  ■ 

IMPERIAL  RAN 

OF  'CLANADA 
t1«  BRANCHES  IN  CANADA. 

Acmm  GraM  Bftuin  i  ENGLAND-Uowd*  niELAND  —  Bank  s(  Ird.na.  DsUhi  Mi« 
Btoiilc  LoadMiefNi  braneheB.  Brsnehet*  Av«oio  in  FR.ANCEi  Cferfit 

SCCVIXAND  —  Tli«  ComnerciiBl  Bafik  of  LyontiBlB.  Lioyde  nod  National  rmvincial 
Bcotiand,  |J(nit«d«  Edlaburfb  and  Branch«a.  Forrion  Bank  Limltad.  _ 


BANKERS  ELEf'T  OFFICERS. 


[these  causes  through  the  shrinkage  |  Hurd.  M.P..  AV.  Lefrov,  G.  H.  Thomp 
of  inventories  and  the  cancellation  j  son.  V.  H.  Utz.  P.  S.  Ward.  H.  B. 
of  orders.’  j  Thomson,  and  Capt.  Victor  Gordon. 


BANK  APPOINTMENTS. 

T.  R.  Jones,  formerly  manager  for 
Bank  of  Nova  Scotia  at  Galt.  Ont. 
has  been  appointed  manager  of 
Sparks  St.  Branch,  Ottawa. 

A.  F.  Knight,  formerly  manager  of 
Broadview  and  Gerrard  Branch.  Tor¬ 
onto,  has  been  appointed  manager  at 
Galt. 


I/indon.  —  At  the  annual  general 
meeting  of  the  British  Bankers’  .As¬ 
sociation  the  following  offiee’r.s  wese 
elected  for  the  coming  year:  Presi¬ 
dent,  the  Right  Hon.  R.  McKenna. 
Chairman  of  the  I.z)ndon  Joint  City 
and  Midland  Bank:  vice-presidents: 
Mr.  F.  C.  Goodenough.  Chairman  of 
Barclay  s  Bank;  Mr.  W.  E.  Preston,^ 
Manager  of  the  Charter.'d  Bank 


India,  Australia  and  China;  Mr.  G.  J. 
Scott,  Treasurer  of  the  Bank  of  Scot¬ 
land. 


BANKING  APPOINTMENT. 

Winnipeg— J.  M".  McCabe,  manager 
lof  Vancouver  Branch  of  Bank  ot 
Hamilton,  has  been  appointed  man¬ 
ager  of  the  Chief  Branch 
in  Winnipeg. 


i 


€iNb  NEWS 


AUTHORIZES  BOND  INO  . 
|S$UE$1O,000,000igYQ0yEP(i||y||(i|TpN  LOCAL  MARKET 


$r,WMI,flOO  of  This  Toronto  issue  will 
he  I’sed  for 'the  Toronto  Street 
ftnilwn}. 

Toronto.— The  City  Council  has 
authorized  Finance  Commissioner 
I  Ross  to  issue  debentures  for  $10,000,- 

I  000. 

The  Transportation  Commission, 
which  is  preparing:  for  the  city  to 
take  over  the  Toronto  Street  Rail¬ 
way  on  September  1st.  had  asked 
for  $7,000,000  and  part  of  the  bal¬ 
ance  of  the  $10,000,000  will  he  used 
in  the  rehabilitation  and  operation 
of  the  system. 


Finance  Minister  Tells  Bond 
Dealers*  Association  he  Ex* 
pects  There  Will  Be  More 
Work  For  Them  Later  on — ; 
Necessity  For  Economy — Pre¬ 
sident  Gundy  on  Situation. 


Toronto. — "There  will  be  more 
work  ahead  of  you,  but  not  fhls  vear, ,  <  v, 

In  asking  the  council  for  an  even  |  j  hope.”  was  the  stgniflcRnt  remark  1  2.000,900  i,400,o«o 

. _  Of  the  $1,400,00(1  Bunds  outstand- 


Montreal  Finns  Offering  10  Years  (I 
First  and  Kefnnding  Mortgage 
' '  -  Bonds.  1 

Nesbitt.  Thompson  &  Company,  j 
l.imited.  and  Sterling  Bond  Corpor-  j 
ation.  T.imited,  Montreal,  arc  offering  ' 
on  the  Canadian  market  $1,000,000  [ 
Laurentian  Power  ComprfVty,  l.imited,  i 
6  per  cent.  10-year  First  and  Refund-  j 
ing  .Mortgage  Sinking  Funds  Bonds,  [ 
due  January  1st,  1030.  '  * 

The  capitalization  of  the  Company, 
is  as  follows:  1 

.Authorized  Iseued 

j  Ccimmon  Stock  .  $2,000,000  $2,000,000 

.  "f'j,  Cum.  Pfd.  Stock  850.000  350,000 


$10,000,000  Conunissioner  Ross  said !  of  Sir  Henry  DraA-ton.  Finance  Min 
j  he  proposed  to  cancel  some  $2,026.- 1  isier.  at  the  annual  banquet  of  the 


000  of  the 
February, 


issue  authorized  last 


WC  OWN  ANI>  OrFKll 

Montreal  Tramway  4  Power  fompany  Bond 

Province  of  Ontario'  8%  Bonds . . 

Steel  rompany  of  Cnnado  tier,,  Bond* . . 

Montreal  Water  k  Power  Cnwipany  S%  Bonds  ...... 

Penmans  Limited  S<fe  Bonds . . 

Canada  Steamship  Lines,  i.mited,  Bonds  . 

Dominion  Iron  It  8tesl  (  o.,  'osolltbfed  Sc^  Bonds  . 19.3.9 

Toronto  Powcir  Company  iy.  Bonds  . . . .  192t 

Price  and  full  parttciilan  on  application. 


DEMAND  FOR  BONDS 
STRONG  IN  ALBERTA 


Dealers’  Association  of  Can- 


iil 


The  National 

Dominion  Express  Bnilding, 


Bond  Co.  (Inc.) 

-  ,  ,  MOJfTREAL. 


Bond 
adu. 

“There  will  be  some  refunding 
next  year,  probably  about  $1,194,000,- 
000  on  Canadian  loan's.  ‘  If  there  is 
one  thing  mord  important  than  ap- 
I  other  it  is  that  we  conduct  these  rer 
I  funding'  operations  safely  and  well. 
The  i  If  we  are  going  to  get  opr  finances 
on  a  proper  basis,  we  must,  see  to 
it  that  the  refunding  operations  are 
properly  carried  out  aJid  that  proper 


I  (From  the  Calgary  Knreaii 
Finaiiclul  Times.) 

j  Calgary. — Niblock  and  Tull  and 
i  Lougrheed  and  Taylor,  two  Cfilgary 
j  firms  that  deal  in  bonds  and  other  j  provisions  are  made  for  sinking-fund 
I  securities,  report  a  demand  for  these,  j  and  a  permanent  programme  so  that 
I  Indeed  people  are  purchasing  more  i  we  shall  all  know  how  these  loans 


Beausoleilf  Limited 


Bonds  and  Debentures 


1 1 2  St.  Jamea  Street 


Montreal 


Town  of 

KENORA 

Ontario 


/ 

r- 


V 

BONDS 

Price :  Par  and  Interest 

Write  for  Dtecriittive 

Cirettior  ' 

l!BllirSessTCQ 

NEtCT  aHEMKanu,  IMinds 
.MiUNDSiic  imwia. 


MONEY  FURNISHED 

T$e  ran  secure  additional  capital 
for  industrial  and  other  concerns. 
Apply 

Northern  Finance  Company 

14  Nt.  John  Street  .Montreal 
Phone  Main  26  or  860ll 


of  these  than'  ever  and  a  healthy; 
business  has  been  developed.  The ' 
ready  sale  of  the  $2,500,('0(>  Leth¬ 
bridge  Northern  Irrigation  District 
bonds  has  created  a  favorable  senti¬ 
ment  and  quick  absorption  is  pre- 1 
dieted  for  other  irrigation  issues  that  I 
may  be  made  with  the  provincial  I 
government’s  guarantee  behind  them,  j 
Labor  and  Building. 

Building  is  only  fairly  brisk  but 
disputes  with  labor  organizations  has| 
militated  against  activity.  Wages  | 
schedules  are  being  adjusted  on  a  i 


are  to  be  reduced.” 

The  central  theme  of  Sir  Henry's 
address  wa.s  that  of  economy  in  all 


ing  $400,000  arc  held  in  escrow  to 
retire  a  like  amount  of  underlying 
5  per  cent.  Bonds. due. 1931.  The  re¬ 
maining  bonds  in  the  Treasury  can 
only  he  issued  to  the  extent  of 
66-2/3  per  cent,  of  the  cost  of  addi¬ 
tional  capital  expenditure,  and  then 
only  if  the  net  earnings  for  ihe  pre-  | 
ceding  year  are  at  least  one  and  one  i 
half  limes  the  interest  on  bonds  out- 1 
.standing  and  to  bn  i.ssued.  | 

The  Cmuiiany’s  earnings  from  onei 
contract  alone-  according  to  report' 
of  .Messrs.  Price.  M’aterhouse  &  Co. —  '• 
for  tlieir  year  ending  1921,  amountj 
to  over  $172,000  or  twice  the  bondi 
interest.  i 

The  valuation  of  the  property  isl 
conservatively  fixed  at  $2,400,000  or 


A  Message 
To  Canadians 

ONLY  by  increasing  the  sale 
of  Canadian  commodities 
can  we  avoid  increasing  our 
foreign  indebtedness. 

Never,  even  in  w^  time,  was  it 
so  essential  to  increase  our 
exports. 

The  Royal  Bank^ 
of  Canada 

Total  Resources  -  .  -  .  $550,000,000 
730  Branches 


national  expenditure.  He  counselled  j  ILOdO.OOo  more  than  the  otUstanding  | 
the  bond  men  to  use  their  capital-!^””'*’’-  .  .  .  i 

rai.sing  functions  carcfjillv.  i  price  is  SS'a  and  ac- ; 

.‘^ir  Henry  declared  that  it  was  a  i  <’<'»»•• 

matter  of  congratulation  that  Victory  j  btincipal  and  interest  payable  in  , 
bonds  had  withstood  the  stress  of  the  i  ' 


times  as  well  ns  they  actually  have 
done.  He  attributed  this  in  fio  small 
measure  to  Ihe  thorough  manner  in 
which  the  distribution  of  the  bonds  | 
has  been  achievetl  by  the  bond  I 


basis  more  satisfactory  to  employers  dealers.  “The  other  day  when  Lib- 
and  there  is  an  urgent  need  of  more  eriy  bonds  were  down  below  96.  the 


r 

I  Foreign  Currencies  I i 
i  and  Bonds 


housing  and  business  structures  so 
that  a  revival  may  Ite  looked  for. 
The  contractors  would  not  lender 
nor  operate  oh  their  own  accounts 
until  wages  and  working  conditioi. 
were  settled.  They  were  hung  up 
last  year  by  the  high  costs  of  labor 
and  were  determined  not  to  undergo 
a  similar  experience  this  year  even 
if  they  had  to  forego  building  alto¬ 
gether.  Practically  they  issued  an 
ultimatum  to  the  labor  unions  in¬ 
volved  and  so 'wages  have  come 
down  although  not  to  such  extent 
that  artjsaqs  are  unable  to  cope 
with<tJi9'«ost  Of  lUing.  One  of  the 
contractors’  arguments  was  that 
they  coubi  only  build  if  the  costs 
were  reasonable  and  that  the  more 
reasonable  the  costa  the  more  they 


Victory  bonds  were  holding  higltcr 
.halt  the  price  fixed  by  the  com¬ 
mittee.”  said  the  finx'ncc  minister. 

He  laid  stress  on  the  fact  that  the 
vestment  of  capital  In  productive 
'euterprise  could  not  wdsely  be  cur¬ 
tailed,  but  he  also  said  that  there 
was  a  iK)int  beyond  which  it  was 


VlIXAliF  OF  HI  DSO>  1 

I’AI.LS  FOB  TKMiEKS. ; 

The  Municipality  of  the  Village  of  j 
Hudson,  Qiie..  is  calling  for  tenders  I 
for  the  sale  of  $3.5.500  of  bonds.  Ten¬ 
ders  will  be  received  up  to  July  4lh. ' 
The  new  issue  bears  interest  at  6j 
j  p.o.  and  expires  July  2nd,  1951. 

j  indebtedness  rather  than  make  new  , 
issues.  Economy  in  government  is 
going  to  be  slow  and  hard.” 

President  F.  H.  Gundy,  in  retiring 
from  office,  in  ins  address  reviewed 
the  bond  situation  in  Canada.  Mr. 


LLOYDS  BANK  LIMITED. 

Head  Office:  71.  LOMBARD  ST.,  LONDON,  LC.3 


Capital  Subscribed  - 

1»S  ='  Xl.l 

3353,444,900 

Capital  paid  up 

70,688,980 

Reterre  Fund 

50,000,000 

Depoaits,  &c.  • 

1,731,987,765 

Advances,  &c.  • 

755,395,865 

THIS  BANK  HAS  OVER  1,500  OFFICES  IN  ENGLAND  &  WALES. 

Colonial  and  Foreign  Department ;  17,  CORNHILL,  LONDON,  E.C.  3. 

The  Agency  of  Foreign  &  Colonial  Banks  is  undertaken. 

THE  NATIONAL  BANK  OF  SCOTLAND  LTD.  LONDON  &  RIVER  PUTE  BANK.  LTD. 
Au«niar7  • 

LLOYDS  AND  NATIONAL  PROVINCIAL  FOREIGN  BANK  LIMITED. 


most  iiDwiso  to  tax  business,  since  warned  against  the  ;;reat  dan- j 


Headquarters  for  would  build  and  the  longer  the  work- 

B  - - ; —  B  ing  season  would  be  for  tlie  skilled 


laiirentian 

Power  Co., 
limit  »'d 

Bonds  Ihic  19'*6 

tYABLF.  IN  VFW  YOR'i 
and  Inleveet 

lYieldin;'  7^4% 

Lfr  joT  f'ull  Particulars 

MarsKaJl 

:o;mpany 

I  Bond  Dealers 

St.,  Montreal 


International  Foreign  Exchange  § 

10  St.  James  Street  •  Montreal 

Phone  Mail  33S5. 


and  other  labor  required. 

Eventually  a  good  understanding 
will  be  reachetl  and  then  activity  in 
construction  may  be  anticiiiated  with 
the  accompanying  good  times. 

liELECTIONOFOmCERS 
BOND  DEALERS  ASS’N 


Tenders  For  Bonds 


- 1 


the  tax  would  destroy  its  own  pur¬ 
pose.  He  reminded  his  he.Trers  tluai 
the  Federal  revenue,  $132,(t(t0.0ti0. 
was  at  the  rate  of  *48  ^er  capita 
last  year,  whereas  Germany’s  tax¬ 
ation  during  the  same  period  would 
amount  to  the  equivalent  of  approxi¬ 
mately  $12  per  capita. 

‘In  1916  the  Dominion’s  expendi¬ 
ture  amounted  to  approximately 
$21.14  per  capita.  lu  1919  it  was 
$35.42  per  cajiita.  In  '1921,,  when  we 
j  are  at  the  peak  as  regards  the  re- 
I  patriation  of  the  .soldlt*r^’  loans  and 
intero.st,  it  amotiVit.s  tq^^S  ji^.bcud. 
Tlicre  arc  expenditure Yn  ways  that 
I  are  inescapable,  conndt&'f  w  ith  war 
items  liiid  railw’ay  loss?.*.'"' 
j  Increased  F/\pcn^iire. 

j  Sir  Henry  gave  prbviiiolaj '(igijre.s 
on  comparative  expenditures' in  ltiI6 
I  and  1919  as  follow.s,  on  a  jicr  capita 
i  basis: 


‘  !  Prf>vinco 

Bussell  II.  Bell,  of  Greensfiiclds  k  \  p,  p;,)  ’  island 
,,  (d.,  Montreal,  Apimiiiled  I’resi. 

The  -Municipality  of  the  Village  of«^  ,|aii(  for  Coming  Year.  fvew  Brunswick 

Hudson  requires  tenders  for  the  .salcP  Toronto. -The  elertion  ot  ofticers  ”  ' 

of  $35,5(i0.bd  Bonds,  in  denominations  !  nf  the  Bond  Jlealet  s'  * - - - ‘  ^ 


of  $1,000.00,  $5(Ki.0d  and  $100.00,  is¬ 
sued  according  to  By-Law  .No.  31. 
expiring  July  2nd.  1951,  with  interest 
coupon.s  attached,  hearing  Jntf  rest  at 
j  6'^,  payable  half-yearly,  January  2nd 
I  and  July  2nd.  at  La  Banqtie  \a- 
I  tlonale,  Montreal,,  or  Hudson.  Que. 

!  Tenders  •will  be  taken  info  consi 
■  eratlon  at  the  regular  meeting  of  Ih 
'Council  on  Monday,  July  4th,  1921, 
•  I  at  8.00  p.m.,  at  the  Town  Hall,  Hml- 
son. 

Every  tender  must  be  under  sealed 
'  envelope,  and  be  in  the  hands  of  the 
j  Secretary-Treasurer  before  8  00  p.m.. 

I  July  4th.  -  . 

'  The  Council  dpes  .noL  obligate  it¬ 
self  to  accept  any  tender.  Further 


hf^Siv 


.  information  w>lb  be 'fiimisiHMi  by- Uiai  i^._  Calgai  Vf  G* '  I,. 


.  "‘Ontario  ..  .. 

(  antida  re.sultcd  as  ;o  lows;  --  .Manitoba  . .  . 

Russell  D  Bell,  of  Saskatchewan 

(  p.,  Liinitetl,  .Montreal,  was  eUciedi 
ppcsblent,  and  .4.  \V.  Mitchell,  Toron-( 
td;  J.  A.  .Anderson.  AVinnipeg,  and  I 
Rene  T.  i.erlerc.  .Montreal,  were  i 
Iccted  vice-presidents.  4 

The  following  comprise  the  execn- 
comniittee:  J.  M.  Robinson.  SI- 
John.  .N.R. :  A.  F.  .Mackintosh,  Hull 
faN;  J.  A.  Ecclen.  .Montreal;  (’oi.  E. 

G.  Hanson,  Montreal;  L.  C.  Ma¬ 
ther.  .Montreal;  J.  H.  Gundy.  Toron¬ 
to:  T-'.  .1.  t'onmbs,  Toronto;  H.  B. 

Hoiis.^er.  Toronto;  A.  .M.  .McRae,  To¬ 
ronto;  AV.  .A.  Mackenzie,  ToiVinto; 

Sir  Aiisustns  Nanton.  Winnipeg;  -A. 

Crossin.  Edimind  Tay- 


1916. 

*1.8:: 

1.2:: 

4.::3 

4.29 


1919. 


j.ger  of  over-borrowing.  In  bis  ad-' 
!  dre.ss  Mr.  Gundy  said  in  part:  — 
j  ’’The  very  fact  that  Canada  dnringi 
I  the  war  had  Imilt  up  machinery  for 
I  the  distribution  of.  securities  on  a; 
I  scale  much  greater  than'  *eVer  hkd.' 
I  been  the  ease-  before,  or,  ^tlrtib  rs  tlie' 
case  in  other  countries  3if*  similar  | 
size  and  population,  constitutes  a 

danger  and  a  difficulty. . I'bat  dan- 1 

gcr  fa  the  danger  of  over-borrowing.  I 
We  liavo  seen  the  effect  of  it.  It  has| 
culminated  in  connection  with  in-| 
dustrial  finance.  .Many  of  the  big; 
tiiidiistrics  went  beyond  reasonable 
limits  in  liorrowing.  and  the  result; 
of  that  came  upon  them  very  quick-' 
ly,  ami  we  have  that  restilt  before  [ 
us.  But,  when  the  Dominion  of  Can-/, 
ada  or  our  provinces  or  our  cities' 
tiorrow  to  excess  tiecaiisc  of  their 
relati\cl.v  greater  resources  and  tax¬ 
ing  power,  llie  eff<‘cl  of  that  is  not 
felt  so  readily  as  in  the  case  of  in-j 


$6.97 1  ilustrial  financing,  and  it  will  not; 


AYE  OM  .V  AND  OFFER 
at  n  price  in  Held 


6% 


$282,000  aVi  Bonds  of  flic 

Town  of 

MONTREAL-WEST 

Dated  May  Ist,  1921.  maturing 
1931-41-61-  and  61. 

This  town,  one  of  the  besl- 
managed  in  the  Island  of  Mont  ¬ 
real,  is  now  under  the  control 
of  the  Metropolitan  Coniniis- 
sion,  and  its  iKuids  are  there¬ 
for*  secMrari  by  the  credit  of 
the  city Jbf  Montreal. 

HMdOldre-  * 

VER.S.9ILLKS  RLIXl.,  MONTRE.AL 
THcpImne:  Main  7980 


j  Province,  of 

j  Alberta 

I  Bonds 

Due  Ist  April,  19.16 

!  Price  97.59  and  Interest 

I  Yielding 

I  ■ 

1"^  *  3on<i' 

(2V>ADA'IigV»T<^»  ■ 

A4Kinf  Ttaromlo 


-a 


1 1.17 
8.2.5' 
12.21 
IT.iiO 


6.32 

7.04 

,5.32 

7.79 

13.7:: 

1U.77 

16.2U 

13.76 


IR  MONEY 
EARN  MORE 
RONEY  FOR  YOU 

per  annum  in  a  Sav 

I[nt  instrad  of  less. 

Idn't  rrfusr  nn  Inorfas*  in 
rs.  would  yon?  Thru  why 
inrrrasr  In  Ihr  intrrrst  on 

Iigs  Account? 
mpic  ns  .A.B.C. 

Trust  Company  will  pay 
at  prr  annum,  com- 
.regularly.  Comr  and  open 
pcount  here.  If  you  canm/t 
ntly  call,  oprn  your  account 
Deposits  promptl,T  acknow. 
knd  withdrawals  by  mall  acru- 
knd  safely  despatched. 


,  undersigned  on  request. 

K.  A.  I^.Nt'EV 

I  Secretary-Treasurer. 

Hudson.  June  15th,  1921. 


Alberta . 

British  Columbia 

"You  have  become  the  provi<iers 
of  credit,  of  cash.”  Sit'  Henry  told 
the  bond  dealers,  “whereby  govern¬ 
ments,  dominion,  providcial  aiul 
inuniripal,  may  be  carried  on.  Voii 
have  more  tiiau  one  diit.v.  Voti  are 
also  resi»onsibIe  to  tiie  i  anadian 
taxpayer  and  the  investtir  you  ad¬ 
vise.  luiring  the  war  you  diseovereil 
that  Canada  rould  teij  largely 
finance  herself.  You  also  di.scovercti 
ilial  the  same  ilollar  in  varying  de¬ 
grees  anil  proportions  would  do 
Sneath  Regina ;  i uu'ir  than  one  loan. 


QUEBEC  RY.  BONDS 
ATTRACTIVE  BUY 


Sianley  Burt.  Vanrotiver. 

The  next  annual  tiieetlng  will 
held  in  .Montreal. 

IIOMIMON  F.VPRF.SS  I'l.tN.s  TO 
IM  RKASK 


The  Dominion  lOxpre.ss  Company 
has  called  a  special  meeting  of 
shareholders  for  the  purpose  of  con¬ 
sidering  Hie  advisability  of  increas- 
„  .  „  ,  ,,  ~  ^  .ling  the  capital  stork  and.  if  such  is 

.llel  uaig  Bros  &  (  o.  I  rge  ^u^nbe^  oi , ,, earned  adtisable.  fixing  the  amount 

I  thereof.  The  meeting  will  be  hcM 
on  Tuesday.  June  2Sfli.  at  12.30  p.-m. 


Tpiist  Company 

nond  and  Victoria  Streets 
TORONTO  LO.N'DON.Ent. 


SELECTED 
NVESTMENTS 

To  Yield  the  attractive  iiwromr  of 

With  proepertN  of  appreriation. 
Particulars  on  request. 

lAMPBELLJHOMPSON&CO. 

'.anada  Life  Building  -  Toronto 


BUY  BONDS 

.S  SELL  THEM 

■  rs.  MONTREAt  i  big 


ropent  Reasons  tor  I’nrchasc  on 
.Itlentlon  of  Clients. 

-Messrs.  .McCuaig  Bros  k  t'o.Jn 
‘circular  furnish,  adequi^a 
I  why  tlie  r>  per  ■'cent.  r’'ous’oTfdalecr' 
Gold  Bonds  of  the  Quebec  Rail/raV,* 

1  Light.  Heat  &  I’ower  Co.,  are  an  ai- 
I  tractive  purchase  at  Ihe  present 
.time.  At  current  stock  prices  they; 

I  give  a  return  of  well  over  nine  per,' 
'cent,  and  are  moreover  likely  to  ap- ! 
predate  considerably  in  value  within 
a  reasonable  period.  .Special  fea- 
'  tures  of  these  lionds  include  the  fol- 
I  low  ing  points; 

In  common  with  niost  other  puli- 
I  lie  utilities  the  earnings  are  show- 
'  ing  consistent  improvem  nt  owing 
:  to  the  marketl  change  for  the  iietter 
:  in  operating  conditions  since  the 
war. 

Tlie  policy  of' the  Dominion  Gov¬ 
ernment  in  making  Quebec  the 
j  terminus  of  the  .National  Trans- 
'  continental  Railway  establishes  de¬ 
finitely  the  strategic  position  of  the 
city  as  one  of  the  most  important 
centers  of  shinning  and  commerce  in 
Canada.  This  must  result  in  steady 
increase  in  population  and  industrial 
activity. 

!  The  financial  position  of  the  com¬ 
pany  has  been  greatly  improved  as 
a  result  of  the  sale  of  th--  Quebec- 
Saguenay  and  Lotbiniere  and  Megan- 
tic  lines. 

[  In  consequence  of  the  above  trans¬ 
action  the  company  wifi  be  able  to 
effect  a  material  reduction  ir  oper¬ 
ating  costs  and  fixed  charges. 

Quebec  Railw'ay  Bonds  are  selling 
at  such  a  low  price  becau.se  the  pub¬ 
lic  have  not  yet  realized  the  great 
change  for  the  better  in  the  com¬ 
position.  AVhen  They  do,  it 
be  necessary  to  pay  a  much 
price  for  them. 


You  also  discovered  Hie  p'ramiding 
be  I  of  ereiiits  w  hich  must  follipw.  mean¬ 
ing  war  iaiiatiiin,  iiillaHng  the  iiasis 
of  credit. 

"It  is  comparatively  ea.'->  now  to 
('APIT.AI.I/.A  TION.  *  tnoney  in  I  'auada  it  the  lioiid 

dealers'  associations  will  takeiltfiip 
and  look  after  it.  1  woiuler  if-  wc 
have  a  veliiele  ready  to  use  ,  that 
may  be  overused  and  .tfed ' '■light 
bring  about  a  slate  of  affairs  not  ex¬ 
actly  wholesome’.’  There  i.’  a  direct 
duty  on  all  (koverninents,  iirovincial. 
dominion  and  municipal,  tu  reduce 


aiitoniuHcally  tdieck  ilself  until  it  lias 
gone  to  an  extreme  which  would  lie  I 
.serious  to  all  of  its. 

"Before  Hie  war  there  was  an. 
automatic  check  liccatisc  Hie  market| 
would  not  take  more  than  a  limited  j 
amount  of  onr  securities,  and  tlioj 
English  market  acted  as  a  sort  of | 
moderate  check  upon  our  liorrowing, ! 
alHiongli  Hicy  diil  give  ns  money 
pretty  generously.  'I'o-day,  wo  ha^e 
in  Canada  for  Hie  distribution  of  j 
securities  a  iiiacbine  wbicti  was  a 
war  macUiiie,  scalcil  up  far  beyond 
Hie  normal  re/iuirements  of  Hie  conn- , 
tiy,  Hie  result  of  which  is  Hiai  the 
I’roviiice  of  Quebec,  or  Ontario,  or 
.Manitoba,  or  Saskatchewan  or  Al- 
iierta.  lias  a\ailable  to  it  a  lemai'k-f 
alily  effiicient  aiul  ra.-^y  nicHiod  of’ 
securing  money.  Bfiause  we  are 
relieved  of  Hie  diflioiilty  of  getting 
inoney.  there  is  a  tendency  on  tlie  * 
part  of  tiur  liorrowing  authorities  to, 
lairiow  to  excess.  The  elieck  is  off;  ' 
Hterc  must  lie  some  oHier  elierk  im- 
IMiseri.  Wliat  is  our  position?  The 
Mine  )irovin<es  of  Canada  from  1911, 
■to  the  present  time  have  increasc'l  ^ 
Hieir  liorrowing  from  $1  ::3,o(td,buti  to’ 
over  $4ou.Udu,out»;  eleven  titles  have; 
inereaseil  their  borrowing  tiy  some-; 
tiling  o\er  SlOd.Ooo.ouU;  onr  Domin¬ 
ion  Government  ha<l  increased  its’ 
debt,  line  to  war  activities,  a  eouple 
of  billion  dollars.” 


II  Safe  Investment 


B'<’  CO  17  nfffr  nn  uniisiinitii 
trcll  xmirril  X'.  f’rrfrrrril 
.'ttork,  tnrri/imi  n  suhstnti- 
tifit  hoini  s  of  ro.n  ttiftti 
shnrra. 

S’',  urn!  from  Hi< 
stnnf1}ioiv1  of  ov.scf.v.  icit/i 
cor'iiiiipa  /lu.ffiririil  to  tiny 
rrqUirfiitPiifu  lu'orr 
Iti'in  srrrii  thin.s. 

f’t!)  tifulnrs  upon  miiirsl. 


HoussotWnoif'OiMRiNr 

IMVMTMCHT  •ANfteBt 

l‘-»  St.  VasU  Tomnlo. 


A  Chart  of  • 
Bond  Prices 

llovr  far  have  bond  prim 
f  llnrd  nincr  IHdS? 

*  Hoyt  much  of  iliU  da<'llnr  haM 
taken  plarr  i$lnre  1017? 

When  wax  the  bottom  rea4'he<l? 
How  for  han  the  recovery  ffone? 
Theike  (|ue«tiono  aro  an»wered  In 
onr  .lime  Investment  rtrenlar.  A 
copA  .voiiriv  for  the  aeking. 

I>rnp  tiN  a  poi«tal  card. 

MC  ’I..K0I>,  YOUNCi,  Wkik 
JbCo. 

iNVKMTMRSfT  HANKBRS 


PRICE  RUCTUATION$  OF  BONDS  AND  BANKS 

BANK  STOCKS 

'I'lii.s  lahir  shows  the  iiigh  and  low  prices  of  liiirik  stocks,  willi  salc<  .'lud  l.a.sf  bid  quot.alions  up  to  Tliurs/lay  of  this  week 


1922’« 


S<in 


hnidfrv  «f  thexc  Victer?  Solids 
noi  nwjre  of  imporlant  fjcM  wbicl)  ikrr  $ho 
be  in  po1^eslli•B  of.  Trlrmhonr  or  write  uy 
hit  connection. 

I 


'Id 


SECURITY— THEN  PROFIT 

A.  ANGUS  MACDONALD  &  CO. 

C.P.R.  BLDG.  TORONTO 
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Asbestos  Corporation . 

Boll  Telephone  . 

Dominion  Coal . 

Dominion  Iron 

Dominion  War  Loan  192.5.  .  . . , . 

Do.  ■  1931 . 

Do.  19.37 . 

Lake  of  the  Woods  Milling . 

Montreal  Tram.  Debs . 

National  Breweries . 

Penmans .  . 

Quebec  Ry . 

Wayagamack . 

■Winnipeg  Railway. . . . 

Victory  Dian  1922 . 
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.V.f 

CITY  OF 
TORONTO 

6%  Bonds 

Uiic  1925  lo  1951 

to  Yield  from 

6.1.V/0  lo  6.2.5% 

R.  A.  I>AL.Y  A  Co. 

Hank  opTobonto  Bi.'ii.pinc 
TORONTO 


McDonagli  Somers  t  Co. 

(juverntnent  and 
.Municipal  Bunds 


Dominion  Bank  Bldg. 
TORONTO 

Canada 


Stocks 

Lands 

Mines 

Ontario  and  Western 

Londs 

Gold 

Stocks  and  Properties 

Information  and  advice  glad* 
ly  given  upon  request. 

Uoion  fioBoceCorpontieo 

sc  Adelaide  SU  West, 

•  TORONTO. 


l//Vri?/Ci4C/£S  OF  CORPORATION  LAW] 

Stocks  Without  Par  Value  is 
Sometimes  Confused  by  Public 
With  Shares  pf  $1 00  Par  Value 

Even  in  Some  Cases  the  Courts  in  Construing  Statutes,  Providing 


ICOMP/INy  TO  HELP  . 
HOUSING  CONDITIONS 


(>rniip  of  ( anadian  Riisinoss  Mrn  I  UU.  UHlnHUH 

Aro  Infrrpsfod  in  \f>n  f':i.nnf|J.''n  j  ” 

(  orporation.  I IC  CUmi  ID  APIMP 

Announromf'nt  mari^  of  the  in-  1^  g  Wl  sM  II  limminl'l 
corporation  of  the  Greater  Canada 

Security  Corporation,  l^imitert,  of  To- j  v _ 

ronfo.  a  company  formciJ  to  purchase'  Company  is  At  Present  Operat* 


MONTREAL,  JUNE 


POSITION  STEEL 
CO.  OF  CANADA 
ISENCOURAGINGl 


A  ropy  of  this  an  pounrenient  has  h<-<>n  filed  for  rreiftrattoi  pursuant  to  Section  4?  tal  of 
Companies  Art  Vmrndmrnt  Art.  lOiT,  Pomininn  of  Canada,  ind  a  copy  has  been  filed  with  tbS 
rrovincial  .Secretary  uf  Ontario  before  its  issue. 


.  ANNOUNCEMENT 


For  the  No  Par  Value  Method,  do  so  in  the  Frame  of  Mind  ^  hou 
of  the  Public — Sons'e  Laws  Make  it  Obligatory  to  Recognize  that 

*• _  mr.  _  Kl.i  IJ_» _ 1  ■ _  .  ar_i  '  tnr 


second  mortsaaes  on  improved  real 
e.state. 

After  a  carefiii  inve.stiKation  of  the 
housins:  situation,  it  was  discovered. 


Some  Par  V'slui 
Stock. 


ne  Laws  Make  it  Obligatory  to  Recognize  that  the  shoria.e;e  of  funds  availahley 
-Railways  Not  Helped  by  No  Par  Value'  f'’'"  mortRaKc  investment  is  due  to  i 

.  eombination  of  cireumstances,  chiefly  : 

:  the  curtailment  of  KnKlish  fund.s, 


ing  at  About  50%  Capacity 
and  Business'is  Quiet,  But  Alli 
Railways  Now  in  Market  For | 
y^'Rails  and  Accessories,  so  Out- 
^  look  Most  Promising.  -/ 

-  'I 

Enquiry  into  the  industrial  posi-  i 


By  Howard  a. 'Ross,  K.C.; of  the  partment  made  the  following  state- 1  f'^Virtorv’iIian^ Company  of  (-anada  ' 
M«ntrctrt  Bar.  ment  in  regard  to  the  Acts  of  Par-j -I®  fes>>'ts  which  can  only  be  re-  I 

„  ,a  ,  •  r  1  liament  on  the  subject  of  companies:  i  interest  obtained  in  recent  altogether  encouraging 

..onne  woljl  known  authorities  feel  ••yhe  trend  of  recent  legislation  ini  ‘’t'  bonds  and  debentures.  I  from  the  standpoint  of  shareholders,: 

that  sharAiS  without  par  value  add  country  has  been  to  endeavor  to  The  company  has  a  capitalization  jjj  view  of  all  that  is  being  said  of  | 
to 'mystery  as  to  what  the  shares  information  eoneernin"  ioint'”*^  50,000  preferred  shares,  par  value,  j^jj^  present  position  of  the  iron  and  , 

really  represent  and  the  public  is  apt  “tork  0^01^8  ordinary  share.s.  no ,  steel  industry  in  this  country  and, 

to  compare  the  market  price  of  such  ground  that  nublicitv  is  i  the  world  oVer. 

shares  with  $100  par,  regardless  as  to  nrotection  which  can  be  dc-l  directors  of  the  company  are  ;  go  far  as  operations  are  concern-  j 

whether  or  not  the  stock  is  without  for  (he  benefit  of  creditors  and '  *‘“Own  Canadian  business  |ed,  the  situation  Is  most  tersely  des-  ' 


par  value.  And  it  has  been  noticed  investors,  and  that,  moreover,  it  is  !  ^rihed  in  the  statement  that  the  com- ' 

that  even  in  some  cases,  the  courts  demand  publicity  of  compan-  -  I operates  at  approximately  .50 

in  constramg  statutes,  providing  for  disclosure  of  nia-  ||  C  DIIDDCD  TAtfCC  business  is  ^ 

this  method,  do  so  In  that  frame  of  5^  KUDDCK  I  AKtO  .  <Julet.  .  , 

/  J  .1.  *  A  iu  V..W  privilege  of  limited  liability.  With  DEAlim  DIIDDCD  OH  ,  f^xpanding  on  the  foregoing  is  the 

It  WM  found  that  under  the  New  protectiou  of  creditors  DEAVcR  RUDDcR  GO.  “I  Information  that  practi- 

York  statutes  some  par  value  had  to  investors  it  has  been  trnlv  said  railways  are  now  in  the 

be  recognized  and  the  certificate  of  that  legislation  cannot  protect  people  will  Manage  (^mDanv  for  Kite  V ears  n't,  w”’’  ‘T* 

incorporation  if  shares  without  par  '  naiiagc  i  ompan.4  lor  rne  tears  orders  have  lately  been  given  out,; 

value  were  Issued,  must  state  such  imprudence  recklessness  or  want  of  I  <*»  One-lialf  its  Aft  and  other  orders  are  likely  to  follow  I 

stock  as  being  at  $5.00  per  share.  ^-^r  Si  the  I  e’^^sSturc  Eaniings.  ere  long.  1 

The  New  York  laws  of  1920  requir-  g,,_ni,.  ,w’  ,  nnidencc  iiirl-J  —  Subject  to  approval  by!  Steel  of  Canada  is  affected  by  the  | 

ing  the  capital  to  be  the  preferred  ,  hnsinoss  habits  W^nn  P''*'  holders  and  by  giving  out  of  these  orders,  through  ■ 

stock,  if  any.  plus  “a  sum  equivalent  however  make  It  oos^ihie  for  the ’■  T5  per  cent,  of  preferred  and  com-  the  fact  that  it  is  a  large  producer  ■ 
to  five  dollars  for  every  share  au-  -reriltor  or  investor  to  obtain  the  in  !  .stockholders  respectively,  andiOf  tie-bolts,  track  bolts,  railway  | 

thorized  to  be  issued  other  than  sum  formation  neressai  v  to  mahie  i.im  I  •‘^>*bje(  t  to  an  audit  and  the  arrange-  spihes  and  like  products  required  in  ' 

preterred  stock.”  The  previous  sfat-  ment  of  Sl,.5()fl.i)00  bank  ...redits,  connection  with  the  laying  of  rails.  | 

ute  of  1912  New  York  read:  five  dol-  The  Rritishb'mnire  evtenrtino  a,  i,  Tnitcd  States  Rubber  Company  has  Stocks  of  the.se  and  other  products 

lars  or  “some  multiple  of  five  dol-  *  "  i  agreed  lo  take  over  the  management  the  conapany  are  gradually  being  i 

1... »  P**"  inrougnoui  rne  worui.  lino.s  it  _  _ ....  reduced  a  the  wav  rniinr .  and  the 


Of  investors,  and  that,  moreover,  it  is; 


that  even  in  some  cases  the  courts  demand  publicity  of  conipan- 


in  construing  statutes,  providing  for 
this  method,  do  so  in  that  frame  of 
mind. 


ies  and  to  compel  disclosure  of  ma¬ 
terial  facts  by  them  in  return  for  the 


U.S.  RUBBER  TAKES 


.  J  *  A  V..W  privilege  of  limited  liability.  With 

It  WM  found  that  under  the  New  protection  of  creditors 

York  statutes  some  par  value  had  to  investors  it  has  been  truly  said 

be  recognized  and  the  certificate  of  legislation  cannot  protect  people  i 

incorporation  if  shares  without  par  consequences  of  their  own  I 

value  were  issued  must  statue  such  imprudence,  recklessness  or  want  of 


stock  as  being  at  $5.00  per  share. 


experience.  Nor  can  the  Legislature  I 


.  nccessarv 

The  Dominion  Tompanies  Act  and  coun; 
the  Queber  Companies  Art  read:  "a  „ 


ne  oriiisn  i.mpire  cxienain„  as  i  ,ajjp  ^ypp  (hp  management  company  are  gradually  being 

s  throughout  the  world,  linds  reduced  all  the  wav  round  and  the 

essarv  to  invest  in  all  the  differ  ‘  Beacon  l  ulls  Rubber  Shoe  (  o.  reaucea  an  tne  wa>  rouna,  and  me 

esaar.\  to  invest  in  an  tne  rtirrer  vrars  from  Mav  ".1st  1921  come  when  actual  reqiiire- 

countries  in  order  to  preserve  ments  will  forre  ihp  niarin^  of  new 


what  it  already  has. 


or  to  preserve 
Each  new  ter- 


in  return  for  one  half  of  the  Beacon  "’^Bts  will  force  the  plaring  of  new 
(•nn.mT.v-c  n(.i  narninvc  ’  ordcr.s.  Ovcr  and  above  this,  how- 


sum  equivalent  to  five  dollars  or  lo  acquired  opens  new  enter-  '  ompany  s  net  earnings.  ever  the  orderrarrretuan^^^^ 

some  multiple  of  five  dollars  for  |  The,  arrangement  al.so  calls  for  and  the  f  otTnan^^^^^^^ 

every  share  authorized  to  be  issuc^  therefore  I 'hch  payment  by  United  States  Bub- ^  ®  ^  '7;  mills  are 


jp  Ix)ndOn.  rh(>re  has  thcr^^rore  f i.imtu  ifeolinc  Ihr  effrrt  fh^rrof 

other  than  such  preferred  st^k  ^it  developed  in  England  a  sy.steni :  l>er  in  full,  on  or  hofo.e  .May  3Lst,  The  compani  i.s  a  Urge  producer 

iammrbe  ?ss  thaV  me  hund  3  organizing  companies  to  operate  in  j  <^'23  of  outstaying  notes  amount- kf  J,  'fiKe‘ mlilerial.  ffcon- 

’  hundred  all  pans  of  the  world.  This  system  ins  to  over  $l,()0o.0n.i,  Isiimption  of  which  is  largely  regu- 

Rv  rnmtvanv  lawvcrR  nf  the  natriftl  "n  by  financiers,  promot-  J-’iirlhermore,  before  the  expiy  ion  ,atpd  by  the  volume  of  new  building. 

ors,  prosperluses  and  offerings  of  of.lhe  five-.vear  agreement  United  ,jp||  ^now-n  very  little  new 


®‘oo4v  to  the  public.  Frauds  were  States  Rubber  ha.s  the  option  %  pur- .  huiidUg  has  been  going  on  this  ; 

tyt  railpoads  mig  .  *  “  ^  •  .  perpetrated  on  the  public,  by  the  pro-  chasing  at  $80  a  share  the  .$1 .2S2.0do  I  ypar..  ■,  People  will  not  build  when 

*  -c  ♦  mv  nioters  purchasing  property  at  a  low  7  per  cent,  preferred  stock  I'aying  costs  of  cohstniction  are  around  the  i 

such  snares  are  I  y®"  '  ^  y  price,  and  then  selling  it  to  a  newly  meantime  $5  per  share  per  annum  j  levels  recently  prevailing,  and  costs! 

value  but  tnis.  organized  company  at  a  high  price  in  upon  thi.s  .stork.  Similarly  it  has! cannot  be  materially  reduced  while  | 

^t.  discredit  the  o  d  i.  ..  exchange  for  stock  and  then  selling  the  option  of  purchasing  the  $1.- 1  wages  eontiniio  high.  Wage  adjust- | 

The  od  issues  reprcsenyng  '•“•‘’h  the  stock  to  the  public.  Later  when  696,000  common  stock  in  the  ratio  of'ments  and  strikes  resulting  there-: 

protected  y  the^  puhit  ..  crash  came,  it  was  loiind  that  one  share  of  Unilcd  States  Rubber  from  have  put  the  building  business  | 
but  if  they  are  watered  b>  the  legal  remedies  were  of  little  assist-  common  for  every  four  shares  of 'out  of  joint  for  1921,  but  there  is  a  I 


of  new  shares  without  par  value,  the 


ance  to  the  investors.  As  a  result  Beacon  Falls  <ommon,  or  $20.  per  fair  prospect  that,  with  the  reduc; 


public  would  pryably  take  quite  a  demands  by  the  public,  share  in  cash,  paying  ineanlime  $2 '  lions  that  have  now  taken  place  and  , 

different  view  of  the  matter,  it  woiim  parliament  in  1867  passed  an  act  re- 1  a  share  per  annum  upon  llie  Beacon  the  necessity  for  new  biiilding.s.  there  I 


he  like  an  issue  of  ypreciated  eur-  q„jc(njj  a|j  contracts  wherebv  shares  Falls  common. 

rencY.  In  a  discussion  of  this  mat-  ^cre  issued  to  be  publicly  registered  - 

er  recently  the  following  Blustra-  being  -  ,, 


a'^'I  '»'fl-  The  total  part  of  the  Art  read 

Railroad  has  issued  Hs  stock  in  the 


past  at  par  and  sometimes  more  than 


a.s  follows: 

“Every  share  in  any  company  shall 


par;  for  instance,  at  one  hu^ry 
and  en.  in  1913  »"<>  at  one  hydred 

twenty  in  1903.  The  presey  marke  of  the  whole  amouni  Ihcre- 

prlee  Is  about  seventy.  If  new  st^.  iP  unless  the  same  shall 


mnn.  'may  he  some  improvement  in  the 

— _  -  -  -  second  half  of  the  vear. 

CATTLE  INDUSTRY  I  There  is  one  product  which  the! 

PROSPECTS  POOR  I 

■  iiwwi  kwiw  I  wwii  IJ,  p  by-product  of  the  Company’s  | 
~  cooking  ovens  and  is  sold  as  a  sub-  ' 

ir<liie>-$  oiiiig  Tiirill  lias  stitule  for  gasoline  as  a  motor  fuel,  i 
ieleil  a  Severe  Blon.  As  siioh.  it  ha;;  found  high  favor  and 


I .  S.  Kortliiej-Voiiiig  Tarh’l'  Has 
liiflieleil  a  Severe  Blon. 


were_  now  issued  at  *iia’  been  otberw-ise  determined  b\  (From  (he  Calgary  Itiireaii  of  The  the  Company  is  able  (o  dlspo.se  of 

the  holders  of  the  old  stock  woum  ^  contract  duly  made  in  writing  and  Finaiieial  Times.)  -lilts  entiPr  output  without  the  slight- 

K»e  the  protection  which  Pnni  filed  with  the  registrar  of  joint-stock  Calgary,  Alla.  A  dark  spot  on  est  dllficulty.  The  volume  of  the 

opinion  throws  or  will  throw,  around  companies  at  or  before  the  issue  of  Alberta’s  prospects  is  the  rattle  iii-|Oiilput  is  nafiiratly  regulated  by  the 

actual  investments  in  railroads.  such  shares.”  diistry.  Although  hope  is  licld  out 'extent. ’to  which  (he  coke  ovens  are 

tAillia.m  W.  Cook,  one  of  the  This  law  has  been  followed  in  oiirlthiit  the  United  States  cannot  afford  !  operated,  arid  this  in  turn  depends] 

eipal  authorities  on  Corporation  I..aw  Companies  Act  and  in  the  "’(Bntain  the  Foidney-Voung  tariff  upon  tins  extent  to  which  the  prin- , 

in  ttic  United  States,  wrote  recently:  ^cts  of  all  the  Provincc.s  of  Canada.  I  against  Canada,  the  chances  cipal  pr<niAict,  coke,  ran  he  employed.  | 

"I  do  not  believe  that  stork  with-  .  .  ,  I  of  IPis  hope  being  realized  are  slen-  With  the. steel  plants  of  the  company  i 

out  par  value  would  help  the  rail-  Snares  Kegulated.  ,  dpr.  The  high  tariff  is  the  Repiih-  operating  at  but  .50  p.c.  of  capacity, . 

roads.  "The  Transportation  Act”  of  j,j  British  Parliament  en- ^ main  plunk  and  they  are  sure  the  operation  of  the  coke  plant  is  I 


"I  do  not  believe  that  stork  with¬ 
out  par  value  would  help  the  rail¬ 
roads.  "The  Transportation  Act”  of 


1920  does  help  them  but  not  enough.  '  a  new-  statute  under  which  the'***  adhere  (o  it.  Perhaps  the  shut-  naturally  cut  down  al.so 

The  case  is  different  with  a  pri-  jsj,ac  of  shares  is  strictly  rog-ulated  I  Bug  off  of  the  Canadian  market  of  |  In  conneeiion ,  with  the  decline  in 
vate  corporation,  where  the  govern-  proyjgjQn  Us  made  regulating”the  is-^  i ‘'bPcoximatoly  .$1,(H)(i,o(i0,000  a  year  .^tecl  of  Canada  stock,  it  is  well  to 
ment  docs  not  regulate  rates  or  guijjg  prospectuses.  The  reme- ■  United  States  products  might  remcinher  that  each  year,  for  years 

prices  and  hence  the  above  objection  gbaieholder  for  fraud  in  re-  ^  change  of  brai  l,  hut  this  at  past,  and  including  Iasi  year,  the  : 

as  to  rait.'oad  shares  might  not  ap-  tj,p  js.sue  of  share.s  Is  sum-^  Bie  best  would  he  a  slow  proee.«s,  t  onipany  has  earned  far  heyond  divi-  : 

ply.  As  to  manufacturing  and  bual-  marine,}  j„  Halsburi’s  I.aws  of  Fn"-  relief  from  this  .soiiree  (anitot  dend  requirements,  and  U  ' 


ness'  corporations,  If  no  capital  is  jan,j  ag  follows: 

necessary  and  the  otitstanding  shares  "Defence  of  niisrepreticntation 


ply.  As  to  manufacturing  and  busl-  marized  in  Halsbury’s  I.aws  of  En"-  rgBef  from  this  .soiiree  eanitot  dend  requirements,  and  that  the  pol- i 
ness'  corporations,  If  no  capital  is  land  as  follows:  ^  "  |  he  expected  in  time  lo  help  the  west- ^  ii  y  <  onserving  the  earnings  in- j 

necessary  and  the  TOitstanding  shares  |_  "xypfpnce  of  niisrepreticntation  ‘'‘‘Ble  industry.  Along  with 'stead  yf  ricpletin-g  them  in  the  pay- 

sell  at  less  than  par,  it  is  claimed  action  for  calls  laiiff,  which  lo  all  intents,  ment  of  dividends  and  bonuses  was* 

that  now  stock  without  par  value  2  Rectification  of  the  register  of  proliihitive.  is  the  Britsh  embargo,  consistently  followed,  so  that  at  the  1 
may  still  be  issued,  and  sold  at  about  niernbers  and  eonseqiienl  relief  ""  B>P  of  tlie«e  la<  tors  are  the  jiresent  time, -as  shown  in  the  la.sr 

the  market  price  and  in  this  way  0  KesVission  of  the  eonlraet  lailway  and  sloaniship  freight  rales  annual  statement  of  the  (  oinpany— ! 

new  eapiUI  obtained.  Such  a  power.  4'  in  action  of  Ho.  nit  '  '’‘8  I'*"'  gi’o.aler  than  ever  be-  1 

however,  given  to  the  directors  may  5  pamaVs  under  the  stain'orv ' '"'''la'ry  lo.st  fore  and  the  exeess  surplus  as.scts  * 
lead  to  abuses  and  in  many  cases  provisions '’^placing  the  Iflrecl  I '‘'’''gt'. 

financing  roiilrt  be  done  more  easily  Liability  Art  1890  1  more  this  year.  What  they  and  the  |  -  -  --  I 

and  conservatively  by  issuing  pre-|  ^  f’riminai  nroeerdin-’s  ”  .  little  fellows  will  do  if  the  American  ngaii/ 

ferred  shares.  In  some  instances  .in  |  tvhiirihis  appi^arf  ^  a  fonn.d- T'' 7  '  “tRCHANTS  BANK 

TYin  n  V  si  *$  f  i  VI*  ds-NSGR  ofl»ti  i**  i»  i*i  ifnitlioknocsEYf^lio  ^o(i  hilt  tho*  «*i  im  ^  ^  _ ! 

Krigland  as  man>  as  nve  classes  01 1  |,s,_  a„  pnglish  Court  u,  uiut  in  .hiiitv  is.  thm  lUov  wiii  o.-mh...  1  WCCT  PDOD  DDDAnT  ' 


may  still  be  issued,  and  sold  at  about  mmihers  and  eonseqiienl  relief 
the  market  price  and  In  this  way  0  Kps,.isgjon  ^f  the  eonlraet! 
new  eapiUI  obtained.  Such  a  power.  4  ])an,as.es  in  „„  action  of  d 
however,  given  to  the  directors  may  5^  pamage.s  under  the  stat 


■  raiivvny  aiui  .siGanismp  noi^ni  laTos  muiiuzm  «iaicmrni  oi  uir  i  oinpany — 

f  j  .  ■*  ,  iuifi  the  hi,:;h  I'osf  of  lahor.  'The  bis  jtho  surplus  is  .f:roatrr  than  over  hr- I 
•  nu'ii  of  the  l  altlr  inrluiifry  lost^torr  and'thr  rxcosn  surplus  asf.ctii  1 
f' ,  money  last.  year.  'Phoy  will  lose*]  nuusually  lar>;e.  j 


MERCHANTS  BANK 
WEST  CROP  REPORT! 


Kof  a  (ierman  I'lan.  (..cgislaturc  whether  it  is  not  for  thi; 

If  has  sometimes  been  claimed  ''on’f'uni'y.  and  in.  matter  of  the  British  embargo  an7 '77  ’  '‘0''lhern| 

It  has  sometimes  been  ciaimeri  enmniereial  com-  the  nressuro  that  is  bein  ’  exerted  to  i  '  ^  Albeit.i.and  growing  eondi-i 

Lu7  nlr  ‘’lalue^M^^r^ema^n ‘''dlv  ?e  I  a"  «f'0"'d  be  passed  liave^ th‘is  removed.’  It  is  not  seiiti-  ’7"''  ‘'^o‘"hern  . 

ihir  ,,.i  .i7  il  ete7fv7in^oiind^^^^  nomin.!!  ment  that  is  at  stake  it  is  the  exist- t  77 

but  this  y b7!^ha7era  ^  Bald  in  cash  ence  of  one  of  Western  (  anada’s  key  I  J*  'h  J-<^'»oiilon  and  (  algar.\  ; 

;„7eL.ar  anv  nar  vaS.e  f^  ‘  fom  industries  in  which  many  inillious  of  i  "77,7'“’  .  I 

did  not  contain  .‘‘“J  n7  cne  '  experience  in  the  dollars  arc  invested.  .  "  *  '*”  growing  crop  in  this  ten  i- 

thelr  shares  and  m  fact  not  spe-  administration  of  companies  that  - - -  !  deteriorated  to  any  .great ' 

cify  the  17  such  a  law  would  have  a  tendency  lo  BIG  FL\.\-\('I>G  PLANS  I  extent  as  yet,  a  continuance  of  pres-' 

stock  was  without  ^r  value  and  was  benefit  the  companies  themselves,  OF  CSITIvO  ORFG  FO.  I  ‘‘““ditions  will  result  in  injury, 

paid  for  in  «as|i  f ^  “  8rcat  deal  of  iia-  Bo.ston.-  At  the  special  meeting  of  whole,  the  crop  has  made  ex-: 

It  was  without  limited  liability  and  ^vholesoine  speculation  on  the  Stock  stockholders  of  the  United  Dnig  Uo.  progress  since  last  repert.  ! 

was  assessed  indefinitely  but  the  Exchange  which  is  largely  fed  and  215,(100  shares  out  of  a  possible  336.-  ,  Grasshopiicrs  are  hatching  out  in 
holders  could  stop  paying  and  ^nclt  supported  by  operations  undertaken  000  shares  were  voted  cither  In  per- !  ,“'!7  nnmhers  in  all  the  southern' 
his  Bto^  unless  he  had  nsreed  to  ,,y  vendors,  promoters  and  others,  son  or  by  proxy  in  favor  of  the  re- 1 ,7,'’*^  Prairie  Provinces.  | 

4^"  stock  was  ‘I'®  support  of  unloading  fully  cently  announced  financing  plan  of  ‘"ij  7,'"*"'®  organized  and, 

ent  stock  without  par  value,  paid  shares  which  they  have  been  al-  the  company.  assistance  of  the  Depart- ] 

that  it  was  issued  for  cash  and  vvith  satisfy  by  giving  what  is  This  plan’ i:i  effect  was  the  au-  local  I 

liability  instead  of  for  propertj  and  called  money’s  worth  Instead  of  inak-  tliorizing  of  $20,000,000  additional  'Binicipalities  m  supplying  poison 


of  revenue  will  he  lost.  Hence  the  *'*'*'*  ' 

keen  interest  that  is  taken  in  the  („u,  '  *“ 

. .  4u„  n,.i.u.i.  _  ''’'’.I,  Saskatchewan  anil  :iorlhern! 


that  it  was  issued  for  cash  and  ith  satisfy  by  giving  what  is  This  plan  i:i  effe 

liability  instep  of  for  called  money’s  worth  Instead  of  mak-  tliorizing  of  $20,()0.( 

no_ liability.  Stock  without  Par  v^lue  «  cash  pa.vment.”  common  .stock,  of  w 


is  in  the  opinion  of  many,  a  skillfully 
devised  scheme  for  Issuing  a  maxl- 


ing  a  cash  pa.vment.”  common  .stock,  of  wnich  $15,000,000  !  /'ngaged  in 

It  is  hardly  likely  that  the  issue  is  to  be  reserved  for  the  conversion  |  ^7''  .B®*'-  material , 

of  stock  for  cash  only  will  be  adopt-  of  the  $15,000,000  8  p.e.  bonds  now  carnage  to  date  is  reported. 


of  watered  stock  at  a  minimum  but  the  above  quotation  shows  offered  Ihc  public  and  $5 


Farmers  are  now  actively  engaged! 


risk  One  ^authority  points  out  that  that  this  problem  is  much  thc’^  same  conversion  into  class  A  common  1 !"  f^'B"!®''  fallowing  operations  and' 


the  “water.  The  old  turnpike  share-  for  property  before  such  shares  arejinpeting  of  the  company.  PHI  IIIXDIA  PAC  Til 

holders  were  neighlxirs  and  each  gold  to  the  public.  It  would  be  verv  j  -  bULUlViDiA  uAo  fO 

knew  the  value  of  the  turnpike  but  difficult  for  a  Uonimissioner  with  lion  211  of  the  Tax  I.aw  in  relation!  Iimi  Alir 

the  modern  7^7  stock  has  l»tUe  headquarters  in  Ixmdon  lo  value  for-^  to  capital  stock  of  business  corpora- 1  UtllLARfc  DIVIDEND 

knowledge  of  the  real  value  of  the  eign  concessions,  prospects,  proper-  tion  is  amended  by  striking  out  the  _ _ 

property  and  even  that  it  is  clainied  tics  and  values.  So  far  the  United  i  provision  that  shares  of  stock  with- 1 

Is  taken  away  by  this  new  plan  with  States  has  not  been  bothered  very  I  out  par  value  shall  l)o  deenied  to-  f-ocal  shareholders  of  Columbia 

no  compensating  advantages.  much  with  this  problem  a.s  their  cor- 1  have  a  face  value  of  $100.  each  for  |  Gas  &  Electric  w  ill  he  much  inter- 

It  i*  711  'by  many  that  invostiga-  porations  are  largely  confined  to  do-!  (he  purposes  of  the  capital  stock  tax  ’ ‘’sfoii  in  the  statement  of  Phillip 
tors  will  become  afraid  of  shares  in  mestic  enterprises  hut  as  companies  j  providing  that  in  the  case  of  corpora-  j  Gossler,  Chairman  of  the  Board,  that 
CAMS  'where  it  is  not  statod  on  the  begin  to  go  in  for  foreign  invest-  tions  domestic  or  foreign,  having  '  •'olunibia  Gas  will  declare  the  usual 

face  of  the  certificate  how  miicj  ments,  (he  question  will  then  be  a  stock  without  par  value,  the  base  of  j  flutti’lerly  dividend  of  $1.50  a  share. 


money  or  property  it  represent.^.  The  very  practical  one. 
old  system  has  some  restraining  in-  -  - 

fluence,  but  there  is  a  possibility  that  NarepniArdin 

the  new  plan  has  much  less.  Inves-  in  some  quarter.' 


ry  practical  one.  I  the  tax  shall  bo  such  portion  of  such  despite  reports  to  the  contrary. 

Safetniarding  Investor  I  capital  stock  at  not  less  than  Action  will  be  taken  at  the  Board’s 

’  I  its  actual  or  market  value  and  not  i  nieeting  on  June  21st.  the  date  bav¬ 
in  some  quarters,  it  has  been  stig- 1  less  than  $5.00  per  share  as  may  be  |  ing  been  advanced  a  month,  because 


tors  as  a  rule  do  not  object  to  liberal  gested  that  there  is  a  danger  in  Com-  j  determined  by  the  Tax  Conimis.sion, !  some  directors  are  out  of  town  dur- 
prOfits  to  promoters  but  there  is  al-  missions  approving  issues  of  slock. !  as  its  gross  assets  employed  in  |  ing  July  on  vacation. 


ways  an  objection  to  unfair  profits  in  It  is  felt  that  if  mistakes  are  made  business  in  the  State  of  New  York  1  Mr.  Gossler  states  that  the  com- 

the  ’Way  of  too  many  shares  to  pay  as  they  are  likely  to  be  from  time  to  bear  to  the  entire  gross  assets  cm- ,  Pany  will  have  no  trouble  earning 

reasonable  dividends.  Under  the  no  time,  the  public  nervcrtheless  buy  ployed  in  its  business.  It  was  also  ’  and  paying  the  dividend.  The  $50,- 
par  value,  investors  would  not  know'  the  shares  relying  on  stieh' offieia'  provided  that  New  York  State  Cor- i  t'OO.ooo  common  stock  requires  $3,- 
what  a  promoter  pays  for  the  prop-  approval.  The  question  is  ,t  diffi-l  porations  issuing  stock  without  par  OOO.ooo  annually  for  the  $6  dividend, 
erty  turned  into  the  company.  Shares  cult  one  but  no  doubt  safeguards  will  |  value  shall  pay  an  organization  tax  Earnin.gs  arc  running  about  $10  a 
without  par  value  conceal  what  from  time  to  time  be  thrown  about  j  of  five  cents  on  each  shjire(*anthoriz- )  share  for  the  year, 

money  Or  property  a  share  really  rep-  these  transactions  .so  as  to  protect  |  eel  to  be  issued  and  that  any  Uorpor- ;  Neither  the  company  nor  its  sub- 

reaents.  as  far  as  possible  the  inexperienced  ]  ation  issuing  shares  w  ithout  par !  sidiaries  have  bank  loans  of  any 

Tlie  British  Way  Seems  Better.  investor.  [value  and  doing  business  within  the  j  character.  On  June  8th.  cash  bal- 

ii  is  interesting  to  note  that  the  1  State  of  .New  York  shall  also  pay  iU  aners  were  approximately  $4,10i’i.000.  ‘ 
In  the  blue  book  of  the  English  1921  session  of  the  New  5ork  State  I  license  fee  of  six  cents  per  share  nn  '  tiirrent  obligatlon.s  consist  of  routine! 
Govarnment  issued  in  June,  1907,  the  Legislature  amended  the  stork  t'or-jearh  share  emplovcd  in  tlio  State  or 'items,  such  as  pavrolls,  accrued  in- 1 
Comptroller  of  the  Company's  De-  poratlon  Law  and  the  Tax  Law.  See- j  .New  York.  j  tcrost.  bills  payable,  etc. 


GREATER  CANADA  SECURITY 
CORPORATION,  UNITED 

Greater  Canada  Security  Corporation,  Limited,  has  been  incorporated  undeff 
the  Companies  Act  of  the^  Dominion  of  Canada,  with  pewer  to  carry  on  the  busi¬ 
ness  of  buying,  selling  and  otherwise  dealing  in  stocks,  bonds,  mortgages,  and  in¬ 
vestments  generally,  but  it  is  especially  intended  to  purchase  existing  mortgag* 
investments,  particularly  existing  second  mortgages  ~on  improved  real  estate. 

The  Corporation  has  been  organized  after  a  thorough  investigation  of  thA 
Mortgage  and  housing  conditions  in  several  Canadian  cities.  This  investigation 
brought  out  the  following  facts  :  , 

(a)  There  is  a  real  scarcity  in  Canada  of  funds  for  mortgage  investment. 

(b)  There  is  a  serious  shortage  of  houses  in  nearly  everv  Canadian  city 
and  town. 

(c)  There  is  a  close  relation  between  the  scarcity  of  mortgage  funds  and 
the  lack  of  houses. 

(d)  Thri  shortage  of  funds  for  mortgage  investment  is  due  to  a  combina¬ 
tion  of  circumstances,  among  which  are  :  the  lack,  owiig  to  war  con¬ 
ditions,  of  funds  coming  into  Canada  as  formerly  for  iiveslmcnf,  the 
rate  of  English  exchange,  the  large  investment  of  pri'.ate  and  com¬ 
pany  funds  in  Victory  Bonds,  and  the  higher  rate  of  iitercst  obtain¬ 
able  in  recent  years  on  bonds  and  debentures. 

(e)  That  only  one  home  purchaser  in  seven  is  ready  to  pa/  in  cash  the  ^ 

balance  of  price  above  the  ordinary  first  mortgage. 

(f)  That  while  material  and  labor  costs  are  contributing  fictors  to  the 
housing  shortage,  the  real  key  to  the  situation  in  everj  city  is  that 
the  majority  of  builders  have  their  working  capital  tied  ip  in  second 
mortgages  or  sale  agreements. 

(g)  That  Insurance  and  loan  companies  are  largely  prcvent“d  by  statu- 
'  tory  or  other  limitation,  from  dealing  in  second  mortga.;cs  or  sale 

agreements. 

After  this  investigation,  and  in  view  of  these  facts,  it  was  concluded  that  it 
was  possible  to  organize  at  this  time  a  corporation  that  would  specialize  in  pur¬ 
chasing  existing  second  mortgages,  and  that  such  a  business,  while  affording  relief 
to  the  builder  and  relieving  the  housing  shortage,  would  at  the  same  time  be  pro¬ 
fitable.  and  Greater  Canada  Security  Corporation,  Umited,  has  been  formed  on  the 
following  basis  : — 

(a)  Authorized  capital  stock  divided  into  .50.000  8%  cumulative  prefer¬ 
ence  shares  of  $100.00  each  and  $75,000  ordinary  shares  without  nom¬ 
inal  or  par  value. 

(b)  The  preference  share.s  are  entitled  to  a  cumulative  preferential  divi¬ 
dend  at  the  rate  of  S'r  per  annum,  but  not  to  further  participation 

.  in  the  profits  of  the  Company.  They  are  also  entitled  to  repayment 

of  capital  in  priority  to  the  ordinary  shares.  Preference  sharehold¬ 
ers  are  entitled  to  attend  and  vote  at  all  meetings. 

(r)  The  common  or  ordinary  shares  have  no  declared  nominal  or  par 
xtilue.  but  for  the  purpose  of  sections  N'os.  70  and  82  of  the  Conpanies 
,  Act,  the  capital  of  the  Company  shall  be  deemed  to  be  the  amount  of 

the  allotted  preferred  shares  issued,  and  in  addition  a  sum  equal  to 
$3.00  for  each  allotted  common  or  ordinary  share, 
fd)  No  amount  has  been  paid  or  is  intended  to  be  paid  to  any  promoter. 

(e)  There  arc  no  founders  or  management  or  deferred  shares. 

To  obtain  the  capital  necessary  for  this  business  at  ^his  time,  it  was  necessary 
either  to  organize  and  train  a  sales  force  for  the  marketing  of  these  shares,  and 
to  make  substantial  outlays  for  advertising,  etc.,  or  to  obtain  some  reliable  and 
competent  sales  organization,  which  would  assume  all  expenditures.  The  follow¬ 
ing  arrangement  was  effected  : —  "  _ 

(a)  The  Smoot  Service  Corporation.  Umited.  a  rompany  Incorporated 
under  the  Dominion  of  Canada  Companies  Act  and  having  its  head 

office  in  Toronto  willi  branch  offices  in  other  Canadian  cities,  and  , 

with  organized  sales  forces,  has  undertaken  the  selling  jf  the  Com-  *  I 
pany's  preferred  and  rommon  shares.  I 

(b)  Greater  Canada  Security  Corjioration,  Limited,  has  given  an  option  on  I 

shares  of  its  unissued  capital  stock  to  The  Smoot  Service  Corpona-  I 

lion.  Limited,  and  is  to  receive  in  cash,  the  full  par  value  of  ($100.00)  M 

to  each  preferred  share  and  $3.00  per  share  for  each  common  or  or-  M 

dinary  share  which  is  issued  thereunder. 

(c)  The  Stnoot  Sen-ice  Corporation.  Limited,  has  undertaken  all  costs  in 
connection  with  selling  the  shares,  including  the  costs  of  branch 

^  offices,  sales  managers,  salesmen,  advertising,  literature,  etc.,  and  is 

^  soiling  to  the  piiblie  in  unit.s  of  one  preferred  and  one  ordinary  share. 

)  the  SCr  preferred  shares  at  par  $(100.00)  and  the  common  shares  at 

)  $35  (to  per  share,  thus  securing  a  margin  above  the  option  price  siiffi- 

I  cient  to  cover  expenses  incident  to  the  marketing  of  the  share.s,  and; 

to  leave  a  margin  of  profit  for  The  Smoot  Service  (  orimration,  l,im-( 

(d)  The  Smoot  Service  Corporation,  r.imitefl,  assumes  all  risk  in  the  iin- 
rirrtaking  and  receives  no  remuneration,  except  as  shares  arc  sold  and 
paid  for.  and  its  ultimate  profit  Is  dependent  on  the  success  of  Gre,,ater 
Canada  Security  Corporation,  Limited,  creating  an  increased  value  for 
the  ordinary  shares. 

Greater  Canaria  Security  Corporation.  Limited,  is  organized  and  doin^^^^^f 
ness.  The  experience  of  a  few  weeks'  operations  indicates  that  the  Corpo^^^^^l 
can  earn,  in  addition  to  the  dividend  on  its  Preferred  shares,  an  amount^^^^H 
cient  to  give  a  substantial  dividend  and  value  to  the  ordinary  shares. 

The  Directors,  in  addition  to  investigating  the  Canadian  situation,  have 
before  them  the  experience  of  private  individuals,  and  of  similar  institutions^^H 
other  countries  in  this  class  of  business,  and  are  confident  that  a  very  large 
ness,  rendering  a  real  service  in  Canada  at  this  time  can  be  transacted  with  safe^^f 
and  with  profit  in  this  class  of  mortgage  investments. 

The  solicitors  of  the  Company  arc:  BT.AKFk  LASH.  ANGLIN  &  TASSELS. 

The  auditors  of  the  Company  arc  :  A.  C.  NEFF  &  CO.,  l-’.C.A. 

The  banker.s  are:  LMPERIAL  BANK  OF  CAN.ADA,  corner  Queen  and 
.  Y'onge  Streets,  Toronto. 

The  Head  Offices  are  at  No.  97  Bay  Street.  Toronto. 

The  Prospectus  of  the  Company  dated  April  22nd,  1921,  has  been  filed  wltf^| 
the  Secretary  of  State  of  Canada  and  with  the  Provincial  Secretary  of  Ontario^! 
and  copies  are  available  at  the  Head  Office  of  the  Company,  97  Bay  Streel^l 
Toronto. 

This  announcement  is  prepared  by,  and  the  advertising  of  it  paid  for, 

Greater  Canada  Security  Corporation.  LimitecL 

^  The  Officers  and  Directors  of  the  Company  are  as  follows  :— 

rresident— JESSE  O.  McC'ARTHY'.  ESQ.  I 

Vice-President  Security  Life  Insurance  Co.,  Toronto.  H 

'  Ex-Controller  City  of  Toronto.*  '  ! 

Vice-President— GEO.  E.  SCROGGIE,  ESQ. 

Secretary  &  .Advertising  Manager.  Mail  Printing  Co..  Toronto 

Secretary  and  Treasurer — C.  B.  MORGAN.  ESQ. 

Director— VICTOR  .MORLN,  ESQ.,  K.C..  Montreal. 

President  St  Jean  Baptiste  Society. 

Director— THOS.  M.  BIRKETT,  ESQ.,  Ottawa. 

Wholesale  Hardware  Merchant. 

Director— W'ELLINGTON  O.  MACTAGGART,  ESQ. 

Real  Estate  and  Insurance  Broker.  • 

Fix-Chairman  Board  of  Education.  Toronto. 

Director— BRIG.-GEN.  SIR  HENRY  M.  PELLATT,  C.V.O. 

Pellatt  &  Pellatt,  Toronto. 

Director— J.  F.  BROWN,  ESQ. 

President.  Brown  Brass  &  Copper  Mills,  Umited,  Toronto. 

Director— WILLIAM  H.  SHAW,  ESQ. 

President  Shaw  Business  Schools. 

^ _  Ex-Controller,  City  of  Toronto. 


reMDtfi. 

The  Britl&h  Way  Seens  Better. 


Greater  Canada  Security  Corporation,  Limited 


97  Bay  Street,  Toi 


Tuesday  I  Wwfaesday  I  Thursday 


Abitibi  P.  &  P.  Co . 

Do.  |)fd . 

Asbrstos  Corporation  pfd 

Atlantic  Sugar . 

Do.  pfd . 

Bril  Trlephonr . 

Do.  Rights . 

Brasilian  T.  L.  &  P . 

Bromi)ton . 

British  Lnipirr  Strcl .... 

Do.  ‘Jnd  pfd.  .' . . 

Canada  Cement  Co . 


of 

ttmt, 

month  sV 
SOtb, 

rate  of  r«i 


('an.  Converters . 

Can.  Cotton*  com . . 

(.'an.  (Jen.  K.lectrie . 

Can.  Steamship  Line* . 

(.'on.  Mining  A  Smelting . 

Detroit  I'nited  By . 

Dominion  Bridge . 

Dominion  Canncr.« . 

lX)minion  (Mass  com . 

Dominion  Steel  Corporation.  . 

Do.  pfd . 

Dominion  'J'extile . 

Howard  Smith . 

Illinoi.s  Traction  pfd . 

Cake  of  the  Woods  M  iiling  x.d 

Laurent  ide . 

1<yall  Con.st ruction  ('o . 

^^ontrcal  Cottons  Co . 

-Montreal  Power  Cons . 

.Montreal  Telegraph . 

Nation.il  Breweries 

t.tgilvie  Milling  . 

Ontario  Steel  Produet.s . 

Price  Bros . 

('uebcc  n>  . 

Riordon  P.  &  P.  Co . 

Sh.awinigan  . 

Si*anish  River.  . 

Do.  pfd*  . 

Steel  of  CMn.Td.<i  x.d . 


Stock  of  thia 
Md  the  aame^^^H>e 
payable  at  the  ofl^Bof 
the  Campany,  ToiHto, 
on  and  after  8atai«y, 
the  2nd  day  of  July,  1^1. 
The  Transfer  Booln  will 
be  closed  from  the  16th 
to  the  SOth  of  June,  both 
days  inclnsivo. 

By  Order  of  the  Board. 
G.  A.  MORROW, 
Managing  Director. 

CENTRAL 

CANADA 

I?AS  AMD  Simms 

COMPANY 

KlT^sViCtarM  StiL'SlRNTtQ 

tST 


CAMOMN  GENERAL  ELECTRIC 
COMPANY,  LIMITED 


St.  Lawrenre  Flour  x.d 

St.  >Iauriee . 

Toronto  Hy  . : . . 

ayagamaek . 


I  Furnished  by  Balfour,  White  *•  Co.t 
Stocks  Bid  Asked 

Alberts  PsciAc  Ursin  pid .  'S 

Do.  com  .  ,  .  120  111 

I  Amro  Holden  Tire  com  . .  20 

Arnnsut  tjold .  S2 

Bpidins  Corticclli  pfd  x.d.  I's  p  c.  h'' 

Do.  com .  2fi 

Bisck  I.ske  Asbestos  pfd .  IS 

Oe.  n>m . .  lO 

Brsndram-Hendprson  pfd .  01  flS'j 

!>«.  com .  W) 

t'ansdisn  Wsstinphnusc  com .  lA.'i  I  OS 

C'snsdisn  Wooilens  pfd  .  SI  Soli 

Do.  com .  10  2!  4 

r’oekshutt  Plow  pfd .  .S2  tifi 

< ’osjra VC  Bfpwcriw  .  O' 2 

Cubsn-t'xnadisn  fkjcsr  pfd .  14 

Do.  com  .  h 

Dom.  Power  A  Trsns  pfd .  87 '?  89 

1*0.  eoBi  .  29 '» 

Drj  d«n  Paper .  .  14  I 

Famous  Phj-ers  pfd  ^  50  p.c.  com  81 

Frontensc  Brewtriss . .  Si 

Walt  BrsM  com  .  40 

'r  Consolidated  Geld  Mines  7  16  7  .03 


Furnished  by  blioarson-  Hammill  t  Co.1 
June  3rd 
ricac 

.  33*, 

. .  47*« 


;  pany,  corner  of  King  and  Simeoe 
1  Streets,  Toronto.  Canada,  on  Wed- 
.  nesday.  the  Kith  day  of  June,  I!>21, 
j  at  twelve  o'clock  noon,  for  the  piir- 
I  pose  of  considerin.t,  and  if  approved, 
authorizing  and  confirming  By-I^iw' 
.No.  .53.  as  enacted  by  the  Board  of 
;  Directors  on  the,  261h  day  of  Febru¬ 
ary,  1921,  said  By-l.aw  providing  for 
linereasing  the  authorized  Capital 
1  Stock  of  the  Company  to  *2rt,n00.000. 
and  for  the  extension  of  the  powers 
I  of  the  Company  to  ecrlain  further 

I  purposes  and  objects  substantially  as 
follows: 

(a)  To  declare  Stock  Dividends 
and  issue  therefor  shares  of  the 
.  Company  aa  fully  paid  or  partly 
paftl,  etc.,  etc. 

lb)  To  subscribe  for.  purchase 
assume  liability  under,  acquire, 
own.  hold,  sell,  exchange,  dispose 
of  or  Otherwise  deal  In  or  contract 
with  reference  to  stocks,  shiires. 
bonds,  debentures,  securities  or 
obligations  in  or  of  any  company 
or  association  having  objects  alto 
aether  or  In  part  similar  to  those 
I  of  the  Company  or  carrying  on 
any  business  which  may  seem  ca¬ 
pable  of  being  conducted  so  as  di- 
•etly  or  Indirectly  to  Iienefit  the 
Company,  etc.,  etc,, 
all  aa  in  said  n.v-l.,aw'  set  forth, 
j  By-Law  No.  53  may  be  Insperted 
I  by  the  Shareholtiftrs  at  the  Head  Of- 
I  fice  of  the  Company  at  any  time  dur¬ 
ing  business  bour.s  prior  to  the  time 
of  the  meeting 

By  order  of  the  Board,  , 

W.  H.  .NLSBtTT. 

Secretary. 

Toronto,  .lune  1st.  1021. 


Clwt 

na 


Am.  Agri.  Chrmictl 


Am.  Bert 

Am.  Bosh  Macneio 
Am.  C'an 
Am.  r«r  A  T 
Am.  ("otlon  (HI 
Am.  Dr.  J^vndicut^ 


Am.  Hid''  &  L^athM- 
Do.  pfd  .  . 

Am.  Ifo 

Ath.  Inter.  (*orp  .  .  . 
Am.  IxOromoiiv^ .  .  . 
Am.  Ship  &  t'om  .  .  . 
Am.  SmeltinR 
Am.  Sicrl  Koundrie* 
Am.  SuK»r . 


NAVY  CUT 


Hoiiin) 

Some  ■ . . . 

{.•umititir  Powtr  eon  . 

Lmw*  Thextrw  Montreal  pfd .... 

Do.  eom  . 

Wm  Theatres  Ottawa  pfd . 

Do.  eom . 

Mkttagami  pfd . 

Do.  eom . . 

Meatroal  Ci^  4  District  Baah. . . . 

North  Americsn  Pulp . 

ProTindale  Bank  . 

tlinedon  pM.  t^Naw) . 

Uo.  com  (New) . 

Soutbsrn  Canada  Powtr  pfd . 

Do.  eon . 

Sterlint  Bank . 

Tram  Power . 

United  Cigar  Stores  of  Canidi  pfd 

Do.  com . 

Western  Grocers  pfd . 

Western  Quebec  Power  eom . 

Whalen  Pulp  &  Paper  com  . 

Do.  pfd .  . 

Winnip<v  tAerIric  pfd . 


IDEND  NOTICES.  ETC 


DIVIDEND  NOTICES,  ETC. 


Stork? 

A^tna 


<  'nrib  S\  ndiratr 

i  it  ir?  Srr\  irr  ... 

<  Vwwif’n  . 

(’ramp  . 

f’urti^s  . 

f^lk  Basin  . 

Tarroll  . 

. 

(iilU'ttr  . 

Intrr.  Hiihhrr 

Inter.  IVtr  . 

I  akr  'I  orprd't  .  .  .  ,  , 
McNamara 
Midwest  Kofinint: 
Mufor  f’l'Hliirls 
North  .\mrri''an  Pulp 


The  Toronto  General 
Trusts  Corporation 


DlVIDLMi  >0TirL. 

-e  is  hereby  given  that  a  divi- 
if  one  and  three-quarterR  per 
1-3«'77i  has  been  declared  on 
iLFKRltHli  STOCK  of  Domin- 
Isp  Company,  l.imited,  for  the 
r  ending  the  .3d|h  day  of  .liino. 
Dable  Fi  day,  the  Isl  tlay  of 
^21,  to  shareholders  of  record 
I  lose  of  business  M  cdiicsday, 
r  tlay  of  Jure,  132 1 . 

Ider  of  Llie  Boa-d. 

i  .AiivRN  Y.\  offi:r. 

B  Cora ,Tt roller  &  Secretary. 
H.  19lh  .May,  1021. 


Divii'i  Ml  \i>.  ion. 

>olice  iv  lierelij  gitrn  <b;:1  a  Divi¬ 
dend  of  Tliier  pp)-  cen;.  CC.)  h.is 
been  d<<  inir  d  upon  the  r.t'd-iip  '  a;»  - 
tal  Stoi  K  of  lit!-;  I 'ornor.it  io'i  for  the 
qiiarlei  oiidiiig  .lune  1":’'.  iiciiig 

at  the  rale  of 

Tttelte  Fcr  f  enl.  Per  \mMifi. 
and  that  ii.  .'■.■■rir'  will  te  i>!  yaliie  on 
and  aft' 1-  .Salurila,'. ,  the  2iid  'la>.  <>: 
July.  1321. 

Th,''  Transfer  Ibtoks  of  llic  (  oipor- 
ation  will  lie  ilosed  from  S.iiui  day, 
the  IRtli  day  of  .fiine,  util  Thin  rda,. , 
the  i’.iiti)  d'.i.i  of  Jnni',  1321.  lait'i  il.ij.- 
inrlusivc 

B.v  uidi  I  of  the  Board  of  Dii t  rior.-. 

A.  1).  l.A.NG.MCH!. 

General  .Ma  ii'gcr. 
Toron'o.  \|j)\  .'Slst.  1321. 


Toronto  Unlistod  Market 


Uanjrrr  t  iiilf 


A.  J.  PattitPB  tfr.  rt>.,  M^mb^rs  Toronto 
Stock  EactMingr  nnd  Montrfa)  S(pck 
106  Boy  St.,  Toronto,  furnished  the  following 
apnroifmntA  avoffttioTiB: 

Stockc  Bid  AbV 

Abbeys  SalU  .^1 

Abitibi  General  Mtre.,  6*s  (1940)  .  .  8.S  00 

Afgemt  S(«el  6*8  (1p62) .  52  00 

Alt«.  Tac.  <«rain  eom . 129  Ml  138  50 

Do.  pfd  .  78  25  83  00 

American  Salea  Book  6*a .  88  (k> 

Amee  HoMcn  Tire .  20  00 

A me«  Holden  Felt  7’# . .  85.06 

British  Amenean  Oil . .  31  00  81  50 

l^rns,  P.,  tat  Mtge.  6’a .  94  00  99  00 

Gan.  Machinery  eom  .  21.7^ 

f>o.  pM  .  56  OO 

I>o.  6’8  .  71  00  81  00 

Can.  Marconi  . .  1  00  1  50 

(’an.  Oil  com .  63  00  88  BO 

f  an.  W«tinghou*e .  105. 0*)  107  OO 

Can.  Woollens  com  .  19  00  22  00 

l>o.  pfd  64  00  65  00 

Oekahntt  Plow  7  p.r.  pfd  ...  52  00  61  00 

Collingwood  Ship  Bldg.  6*8  90  00 

l>aviep,  Wm.,  6’s  ..  9.5  OO  99  25 

Dominion  Fire  .  .  50  00  55  00 

Dom.  Iron  d- Steel  o's  (1930). .  . .  8l  00  68  00 

Dom.  Power  com . .  30.  (Mt  81  00  i 

Do.  pfd .  88  00  90  25  : 

Dunlop  Tire  pfd  .  88  00  91  00  i 

r)o.  8> .  89  00 

Rai*torn  Car  6  s.  .......  8.5  00  91  00 

Kaslern  Theatres  eom .  12  00  13  75 

Famous  Players  pfd  .  82  00 

fioodyear  Tire  7  p.r.  pfd  49  25  50  50 

(jordon  Ironside  i*.  Karen  6  s  ,  51  00 

Gunns  Fimited  pfd  52  00  58  00  . 

Harris  Ahatloir  6*b .  89  00  94  00  J 

Home  Bank .  .  .  97  OO  100  00  | 

ln»erialOiI  102  00  165  00  t 

King  Edward  Hotel  com .  61  (K)  84  60  j 

Do.  V’s  .  .  74  00  80  00 

Manufarturem  Eife  .  35  00  42  50 

Massey  Harris  .  80  00 

Matfai;ami  Pulp  com  .  17  00  21.00 

Merchants  Fire  35. 00 

Mexican  Northern  Power  5'a  7  (K)  10  26 

Morrow  Screw  6*8  . .  8 1  00  90  00 

Murray  Kay  pfd  .  58  00  63  tiu 

National  l^ife . .  .  40  00  . 

Ncilson,  Wm.,  8*e .  8o  .00  91 

North  American  Pulp, .  .  3  00  3  60  j 

Ko\a  Scotia  Staet  6  p.r.  Deb.  77  00  i 

Ontario  Pulp  6*a .  .  .  . .  85  00  89 . 50  { 


Skrll.v  (111 
StRrelsrd  .Moi*  -? 
Texa-*  IxHc^rr 

l.fhHrr..  r.  Kx 

Motors 

V.  t-  Eigh:  A  Hraf 
r.  S.  Stramr  hip« 
Wrisl’l 


NEW  VGRK  4  OTI'DN  I 

l'uriv?h‘'d  hy  .fonk 
Ol>rTi 

•Januarj 

.March  .  ..  MIOhi.l 

M;n  .  1126 

.lul  •  1260 

f>rl''brr  ..  1333 

Drcrmhrr  1377 

Spot  (’ottOTi  1280  u 


The  Canadian  Crocker- Wheeler 
Co.  Limited 


The  fiircrtor.s  of  'I'hc  t  anadian 
I  Crocker-Whrclrr  fompant  .  l.imited, 
:  have  declared  a  Gne  anil  Three 
.Quarters  per  cent  it"*. '’/»■)  dividend 
j  on  the  preferred  stork  of  the  Com- 
,  pany  for  the  three  inontlis  etiiiirg 
June  30tb.  1321,  to  shareholders  of 
record  June  2nth,  1321.  Al:50  a 

dividend  of  One  and  'I'hree  Quarters 
per  cent,  ilv.'/ri  on  the  common 
slock  of  the  t'ompany  for  the  three 
months  ending  June  .30th.  1321,  to 
sharrholders  of  record  .lune  2311i. 
1321. 

Tlie  .Stork  Books  will  be  closed 
from  the  2nih  to  the  oOtli  of  June 
both  tlays  inclusive. 

Cheques  will  be  mailed  to  share¬ 
holders  June  30th.  1321. 

By  order  of  the  Board. 

H.  A.  BUUaON. 

Secretary. 

St.  Catharines.  Out..  June  6th,  1921. 


IilVIDLMi  >0TI(  K. 

is  hereby  given  that  a  divi- 
onc  and  onc-haU  per  cent, 
lus  been  dciared  on  the 
I  STOt.’K  of  Dominion  Glass 
,  Limited,  for  the  quarter 
he  30lh  day  of  June.  1321. 
Frid.ey,  llio  i.sf  day  of  July, 
shareholders  of  record  at 
jf  business  XXednesdav  tlic 
of  June,  1321. 
er  of  the  Board. 

mf::;vy.\  offkr. 

vYomptrollO'’  fr  Secretary.' 

,  10th  .May,  19M. 


Provincial  Paper  Mills, 

I  i'lriT  II. 


Halifax.  Sulisianial  progiess  has 
hreii  made  in  mirecting  deficiencies 
that  were  known  to  have  existed  in 
the  fire  li.g)ilinfi 


Notice  is  lierchy  given  that 
demls  have  licen  declared  h;. 

vino'al  Fiisicr  Mills,  LiniilctI,  n 


apparatus  and 
equiinnent  of  Halifax  and  other  work 
has  been  outlined  and 


in  progress, 
w  as  the  essentia^  feat  ure  of  a  report 
recent l\  made  hy  a  committee  of 
Fire  I  n'lerw  liters  which  met  in 
I  Halifax  on  Match  IS.  Thi.s  com- 
imiltcc  was  composed  of  represent- 
ativr.s  of  !-,oine  of  the  leading  fire  in¬ 
surance  companies  of  the  continent. 
They  conferred  with  the  .Nova  .Scotia 
Board  of  J'nderw  riters  as  to  tha 
conditions  in  Halifax.  'I'he  report  of 
this  committee  set  out  a  number  of 
features  of  foicmotf  importance 
ah#ut  which  they  gave  a  most 
gratifying  account.  The  report 
says: 

The  city  ha;,  metered  the  whole 
low  service  w  ith  the  exception  of  | 
about  forty  services,  and  hy  May  I 
1st.  it  was  exitected  that  every  scr- ' 
should  he  met-  : 


le  t'ommon  Stock  of  the  DO- 
b.N  TRXTILK  COMrA.NY,  LI.M- 
f  has  been  declared  for  the 
f-r  ending  30fh  June.  1321.  pay- 
lil'I.Y  2nd.  to  shareholders  ol 
a  JI  NK  15th.  1321. 
order  of  the  Board. 

JAS.  H.  WEBB. 

Secretary-Treasurer, 
real.  30th  May.  1321. 


Nieiwiin* 
Ophir 
PptT’rson 
Silver  liMf 
TimUkaming 
Trethpwey.  . 
York,  ()Qt . 
^cbetUr.  .  .  . 


Or  jfinannal  Eimts 


MtsrclUneous 


Worthiiif  I^np  (A 


vice  pipe  in  the  l  ily 
eretl. 

The  city  was  carrying  out  the  pol¬ 
icy  recommended  by  the  .National 
Board  in  regard  to  the  installation 
!  of  hydrants,  and  small  mains  had 
i  been  •  epiacetl  hy  larger  ones  for 
!  the  distribution  service. 

The  Fire  Department  was  now  on 
a  full  paid  basis,  there  being  nine¬ 
ty-two  men  employed  in  place  of 
I  sixty  men  asked  for  by  the  .National 
Board  in  1916. 

The  City  Engineer  had  reported 
I  to  them  that  since  the  meter  sys¬ 
tem  had  been  installed  the  reser¬ 
voir  had  been  full  at  night,  a  con-, 
dition  that  had  not  obtained  pre- ' 
viously. 

It  appears  that  in  1316  the  .Na- ^ 
tional  Board  of  Fire  I'ndcT'w l  iters  ■ 
ill  regard  to  fire  applian'  .’s  and  | 
water  works  of  Halifax  hi  i  made 
fifty-four  recommendations.  The  re¬ 
cent  inspection  by  the  aforesaid 
eominittcc  found  tlial  each  one  of  , 
the  recommendations  had  been  con-  . 
sidered  by  the  city  and  substantial  . 
progress  ina'Ic.  The  Committee  re¬ 
port  the  conference  with  Mayor  and 
City  officials  at  the  City  Hall,  and 
the  assurance  given  hy  them  that 
improvements  in  the  water  works; 
and  fire  apnlicances  of  the  city  j 
would  continue.  * 


Ajax 
Eureka 
Rockttood  Oil 
The  Petrol .  . 
Vacuum  Ga.v . 


NICU  'TOBONTO  STOC8H 

Stacka  Aak 

Am.  Cyana'd .  -’t® 

Do.  ,fd .  5« 

Barcelona .  4'i 

Bell  Telapbaae  . 102(1 

Burt,  F.  ri.  eoBi . . 

Da.  irfd .  II* '4 

Caaada  Bread  con . 3I  ’4 

Do.  pfd .  87 

Can.  Gen.  Electric .  112 

Do.  pfd . 

Can.  Salt .  Js 

City  Dairy  com .  T» 


DIVIDENO.S  DECLARED 


STANDAMD  MINIX'i  QI  OTATIOKS 

Gnid 

Stock  Ask  Bi 


Subsrrllhe  for  Tko  Fingiiriai  Time*, 
I'anadaN  Lesdioff  FiaaBcial  News. 
pc?or. 


CTeal  Jockey  Club 

onnets  Race  Course 

;ng  meeting  ' 

Juhq  7tli  to  14tli. 

First  Race  Friday  at  3  p.m. 

“  “  Saturday  at  2.50  p.m. 


Can.  Par  Uy.  2!-$  Jun^  30  June  I 

Belding'CorticcIli.  L^d.  pId  IH  Juat  15  June  1 
Mackay  tympanies  cum.  1^:  July  1  June  4 

Do.  pfd . 1  July  1  June  24 

'  (’anada  Steamships  .  Di  July  2  June  15 
DonninioB  Bank  3  July  2  June  30 

Moison’s  Bank . 3  July  2  June  15 

'  Sherwin-Williams  com.  1*^  June  30  June  15 

Do.  pfd  . June  30  June  15 

Mont. I.aoan d:  Mortgage  3  June  15  May  31 

Tooke  Bros.  Etd.  pfd  ...  1*4  June  15  May  81 

Hollinger  Consolidated  .  1  June  17  June  2 

National  Breweriee  com  .  1  July  1  June  15 

Do.  Tjfd  1  *a  July  I  June  15 

Mont. City dcOist.Sav.Bk.  2^1  July  2  June  15 

C.  G.  Electric .  2  July  1  June  15 

Tuckett’c  Tobacco .  1  July  15  June  30 

Do.  pfd  1*4  July  1(5  June  30 

Don>inion  Textile  com.  .  .  3  July  2  June  15 

Do.  pfd  1*4  Ju^y  June  30 

Shaw-inigan  W’ater  dr  Pwr.  1*^  July  11  June  27 

Dom.  Glass  Co'  com  1 '  !>  July  1  June  15 

Do.  pfd  July  1  June  15 

West  Kootenay  Pwr.  pfd  1*J  July  2  June  22 
Brasilian  Traction  prefer-  i 

cnee  nharee  IW  July  1  June  15  | 

Provincial  Paper  Mille  I'a  July  2  June  15' 

Do.  pfd  1*4  July  2  June  15 

The  Oniral  Canada  Ixian 
dr  Savings  Co  .  .  2*i 

Illinois  Traction  pfd  .  .  1*4  July  1  June  15 

(Ittawa  Traction .  1  July  1  June  15 

Ottawa  Car  Mfg  .  .  1  July  1  June  1$ 

Intercolonial  Coal  Min.  Co. 

com.  half-year  .  3S  July  2  June  18 

Dc.  pfd.  half-year  8*^  July  2  June  18 

Bell  Telephone  2  July  15  June  30 

Ijaurcntidc  . .  July  2  June  28 

Can.  f’rock«»r-W^hc£ler  com  1*4  June  30  June  20 
Do.  fdd  1*4  June  30  June  CO 


'  Baldwnn . 

Dome  Kx.  . 

Dome  Lake  . 

Dome  Mines . 

Gold  Reef . 

Hoilinger  . 

Hunton . 

InspfratioD . 

Keora . 

Kirk  lake  . 

McIntyre  . 

Moae*a . 

Newray  .  .... 

Porr.  V.N.T . 

Porcupine  Oown . 
Porcupina  Iroparia) 
Porcupine  Tisdale . 

Preston . 

Schumacher . 

Terk-HughCK 
Thomp.  Krist 
West  I)ome  Con  . 
W*cst  Tree 


Important  Sale  of 
Real  Estate 
FACTORY  AND 
TENEMENTS 


CeBixM . 

Con.  Gas . . 

Crpwn  Bwrvf 
Crow’s  Nest  . 

Dome . 

I.*  Hoee . 

Meple  Leaf  com . 

Do.  pfd 
Mexican  L.H.P 
Monarch  c<nn 
Do.  pfd  . .  . 

Kipi.ssing . 

Pae.  Burt  com . 

I>o.  pfd . 
Proc.  Paper  cons 
IH).  pfd  ... 
Rogers  com  .  . 


Situate  oa  De  I.aiuudiere  Street 
.Montreal,  and  bearing  the  civic 
numbers  693u.  .o3o.  337.  599,  603, 
607.  To  be  sold  by  public  auc¬ 
tion  at  Fraser  Bros..  Auctioneers, 
No.  453  St.  Jamc.s  Street,  oa 
U'i:i>HESI)AV.  the  15th  day  of 
JTNK,  1921.  Ht  11  o'clock  a.m. 
IdiBi  feet.  For  conditions 

of  sale  and  further  particulars, 
apply  to 


Sawyer-  Massey 
Do.  pfd  . 

St.  Chess,  eom 
Do.  pfd  .  . 
Toronto  Railwa; 
Tucketts  com 
Twin  City  cam 


Adanar 

Bailey 

Boaver 

Cham.-t’er 

Coniagas 


Crown  Rseerve .  . . 

Gifford . 

tjreat  N'orthern 
Hargraves 
Lorrain  Cen 
T.S  Roae 

McKinl^'-Darragh 
Mining  C orp 


tjuided  Bank 
Toronto  Gea.  Tr 


97  St.  Janies  Street  Hovtreal 
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c  have  prepared  a 

lAL  CIRCULAR 

dealing  with 

AL  BREWERIES 


JUu 


iXl 


CtJCI 


T  DEFER  DIV. 
PAYMENT  ON  STOCK 


Can.  GeniTal  Electric  Stoch  Record  I 
Will  be  at  Eater  Rate  Tliaii  I 
dime  l.itli.  ' 

In  connection  with  the  payment  of ' 
the  stock  dividend  of  20  p.c.  to  share- 1 
holders  of  Canadian  General  Klectric  j 
Company.  I.imited,  the  following  let-  , 
ter  has  been  addressed  to  share- 


EARNINGS  EQUAL 

l^rO  THREE  Tl AAES  !  &  Eoaii  Conipaiiy  of  t  niiada 

I  i  Shows  Ilriilsh  .Money  Flo wiiiK 

PnM  niuincyn  rreelytoDomliuou. 

'  LlLlllfl  LJI  V  I  annual  financial  statement  of 

y  the  Trust  and  I.oan  Company  of 

if — .  _  Canada,  presented  to  the  sharehold- 

'T  iva  c  V  •.  r' annual  meeting,  held  re- 

or  len  Monins  or  Year  to  t:.na  gently  at  Winchestef  House,  Eondon, 
of  April,  Spanish  River  Co.  |  showed  smaller  profits  than  during 
Net  Profits  Are  at  Rate  of  j  the  preceding  year,  last  year  s  pro- 
23.6  Percent,  on  Common  I  against 

and  Preferred  Stock.  yM  investments  in  Canada,  in  the  form 

-  /  I  of  mortgages,  increased  by  nearly  a 

The  statement  is  heard  in  reliable  million  pounds  to  i  14. .573.001,  while 


‘‘With  reference  to  ihc  note  at  the  ; 
end  of  our  circular  letter  to  you.  of 
April  15th  last,  .which  note  states  ! 
that,  in  Ihc  event  of  the  by-law  in  / 
question  being  confirmed,  the  stockf^ 
dividend  in  question  will  be  made 


IVIembf 


^or  Ten  Months  of  Year  to  End  (ientfy  at  W  ii 
of  April,  Spanish  River  Co.  showed  smal 
Net  Profits  Are  at  Rate  of  the  precedin 
23.6  Per  Cent,  on  Common! 
and  Preferred  Stock.  ■./  mvestment 


’30 


:reet 


ll'r  Owr  and  Ofjrr 

$100,000  Province  of  Ontario 

6'ro  15  \T.\R  BONDS 

Due  2nd  May,  I9J6  Denominations  I.SflS  &  $1000. 

Price  99'^  and  interest. 

Yielding  6.05';, 

JOHNSTON  --WARD 

Head  Office;  171  ST.  JA.MES  ST.,  MONTREAL, 


Bongard,  Ryerson  &  Co. 

(Members  Toronlo  Stock  Exchange)  ' 


lations  of  the  Stock  Kxchanges.”  | 

SAYS  LAURENTIDE 

POSITION  GOOD! 


payable  to  shareholders  of  record  at  j  circles  here  that  the  net  earnings  of  land  and  properties  bought  in  and  ,! 

the  close  of  business  on  .Tune  15Ui,  jjjp  .Spanish  River  Pulp  &  Paper  Co.,  held  under  foreclosure  amounted  to  ;1 

1921,  we  beg  to  advise  you  that  it  ;  month  of  April,  amounted  £38.697.  The  increase  in  niort- ; ' 

will,  for  legal  reasons,  be  necessary  i  $.314,000,  after  bond  interest  and  gages,  with  only  moderate  changes.! 

to  make  the  stock  dividend  in  que.s-  ;  dcpi-cciation  allowance.  elsewhere  in  the  balance  sheet,  indi- !  | 

tion  payable  to  shareholders  of  re-  1  ,,  j  possible  for  this  together  cates  that  despite  the  heat-y  di.scount  I  i 

m  ;  Will,  fibres  prel-lous!y  anno“unced  Ht  which  the  pound  sterling  was  dur- 

^infnrn  *  i/i-iHnnri  artir^n  r  in  I  inakp  deductions  cf  a  dependable  >ear.  Lngli.sh  inonoj  came 

Bofoie  dividend  action  can  .  i-f'eardin'’'  the  results  U’eely  to  tins  side.  It  is  in- i 

taken,  the  confirmation  of  the  ‘  Se  com innv’f  fiscal  ^  vear  \ 

aw  at  the  nieelinK  of  Juno  «nfi  "nn  ih^  'mth  in  (company’s  call  loans  have  increased 

must  be  followed  by  the  obtaining  of  '  ,  ^200  bOp.  t’ 

the  necessary  .supplementary  letters  i  stanf-  ,h»'  Besides  the  regular  6  per  cent.:, 

patent,  which  will  Ukc  a  few  days.:  ’  o'  Apt  nine  month.s  of  the  companv  paid  a  bonus  ii' 

and  some  further  few  days  mu.st  ]>£«'.  net  piohts  are  'o  ,  I 

then  be  allowed  to  satisfy  the  rc.gu- |  h®’'"®  exceeded  $a,8.i0,0u0,  so  that  foi  ‘from  income  tax.  i 

lations  of  the  Stock  Kxchanges.’’  i  the  ten  month.s,  the  net  eaniimgs  will ;  of  directors  is  as  fol-  I' 

- -  !  amount  to  somewhere  in  the  vicinity  I  ueuf-Col.  Hon.  Sidney  Peel,: 

CAVC  I  AlinrilTinE.  or  .$4,150,000.  .  ,  ,  jo.s.o.,  president;  Sir  Vincent  Call-,! 

OATo  LAUntNllUt  com-.lard.  vice-president;  Russell  Steph-!!: 

nACITlAM  AAAn  *8-»55,500  common  and  $8,-  enson,  Kred.  W.  Stohart,  O.B.E.;  .1.  ii! 

ruSIllDN  uDDD  571,403  preferred,  a  total  capital  of  h.  Newcomb.  Kieut.-Col.  I..  Sdye.,|i 
$17, .566,003  is  shown.  h’or  the  ten- jopn  (iait,  Joseph  Campbell.  The  1' 
months,  therefore,  the  earnings  I  company's  commissioner  in  Canada' 
As  was  generally  anticipated,  the  would  be  in  the  vicinity  of  23.0  perjjg  j,  C'ampbell.  Winnipeg,  with  K.  R.  i 
directors  of  I.aurentide  declared  the  cent.,  or  upwards  of  three  times  tliej  whitehead  assistant  commissioner  at  'j 
regular  IVg  p.c.  dividend,  being  for  requirements  for  the  7  per  cent.  1  Winnipeg.  R.  C. 'S’oung  assistant  com-  Ij! 
the  quarter  ending  June  SOtli.  pay-  dividends  being  paid  on  the  com- !  niissioner  at  .Montreal,  and  J.  Rod-  l| 
able  .luly  2nd,  record  June  23rd.  bined  stocks  for  the  entire  year.  i  .gers,  assistant  commlssooner  at  Re-  1 
A  director  of  Kaurenfide  staio.s  in  view  of  the  strike  in  progress  |  gina.  I'l 

that  the  situation  is  entirely  satl.s-  during  the  month  of  .May  and  the' - - -  ' 'i 


Direct  Privat 


QUEBEC 

WINNIPEG 

^  E  A  L 


to  all  Branch?'  vnrk 


J^^hyan. 


CB.&krf 


€3c-.n4 

(Members  Montreal  Stock  Eichauss) 


JOji&og9. 


able  July  2nd,  record  June  23rd.  bined  stocks  for  the  entire  year. 

A  director  of  Kaurenfide  staio.s  in  view  of  the  strike  in  progress 
that  the  situation  is  entirely  satl.s-  during  the  month  of  .Mav  and  the 
factory,  all  things  considered.  The  f^ct  that  if  is  still  unsettled,  it  isiACKC  AIITUriDITV 
industry  is  passing  through  a  test-  fj^jp  a.ssumc  that  the  earnings  for  Hwi\0  HUIrlUlll  I  I 
ing  period,  much  a.s  in  the  lasc  of  _yjjy  ^nd  June  will  fall  below'  tho.Se;  A  Afin  ADn  I  A  All 

u ^ fbr  April.  >U,9UU,UUU  LUAN 

Its  diflicultics.  It  ,s  expected  hot  otherwise,  the  earnings  for  the.  / _ _ 

iDoiUhout  Urn  paVr  mills  months  would  amount  to  up- .Allanlic  (.iili  S.S.  Kincs  (ailing  Meet- 

InToSeqticnceXieoTt^^^^^  ^  . . .  fu  .Ippruie  , 

producing  newsprint  at  the  mills  will  ‘  arb.  rary  amount  ol  ,  Raising  KiiniN. 

be  considerably  lowered.  The  re-  ,  "Tf.  .  -New  Vork.-A  special  meeting  of 

cent  (-.111  in  lu'ice.s  should  liave  the  'dU'l  bond  dividend  piovisions.  shareholders  of  .\tlani ic  Gulf  &  AVest 
effect  of  stimuliiting  newsprint  con-  ®''®  based  on  the  anyrunt  ol  jndics  Stcam.ship  Kincs  has  been 

sumption.  •  dividoiids  pabi  on  stocks,  this  wouliK  jnsl.,  at  Kittcry, 

- _ — -  icaic  the  results  at  the  end  of  the  ^  .Maine,  to  authorize  and  approve  a 

I  VAI  I  DnnPDrATC  shown  above,;  mortgage  of  two  of  the  oil  tankers 


.gers,  assistant  commlssooner  at  Re¬ 
gina. 


PRIVATK  WTRK  CONNKCTION.S  WITH 
ALI.  PRI.\CIP,\K  CE.NTRE.S 


71  BAY  STREET 


lOROMO 


BRANCH  OFFICE; 


287  BAGOT  STREE'E 


KINGSTON,  ONT. 


IVl  o  rv't  IP  e  aJ  ■' 

98  Notre  Dame  ^treet  West 


U  cTir'a  rvUo 

33  Melinda  Street 

^de/aide2246'r  “  u 


its  difficulties.  It  is  expected  that  otherwise,  the 

I  the  strike  will  shortly  be  .sott  ed  woul 

Itliroughout  the  paper  mills  and  that  „r  eenn  .loe 

tin  consequenee  thereof  the  <ost  of  y'"  f 
produeiiig  newsprint  at  the  mills  will 

be  considerahly  lowered.  The  re-  ?-*5b-bOO.  wy*  W'ouh 


Otherwise,  the  eainings  for  thei 
two  months  would  amount  to  up-' 
wards  of  $600,000.  If  we  reduced  ! 
these  lo  an  arbitrary  amount  of  | 
$350,000.  we  would  offset  sinking, 


)  Direct  D'hote  ffSrot  Detireen 

Monireal  Tororvto  \ 

K  J,  Newj^rk  i.  ‘ 


j  effect  of  stimuliiting 
I  sumption. 


newsprint  con- 


ONT.  STEEL  TO  BUY 
GOLD  BONOS  OF  CO. 


PARADOX 

“Had  Times”  are  “(R,od\^ 
yy  Times"  fur  (he  prodtie-  ^ 
ers  of  (iOEH. 

I#  'I’he  prufit  in  gold  min*  ll 
I  ing  is  based  eiifirely  on  I 
f  prodiiclioii  I'osts,  and  I 
I  these  are  lower  when  I 
I  general  hiisiness  is  I 

I  (loor.  i 

II  The  gold  producers  arc  f 
making  mori*  money  fi 
to-day  than  ever  before. 

Writx!  for  our  re- 
commendations 

j  **'  **!*.**'* 

ST08IEFORL0NGftG0.| 

HhmhtrsTo/oftioStock&Kfmngp 
10-12  KINO  STREET  EAST 
HAMILTON  TORONTO  iRAirmwD 


LYALL  PROSPECTS 
SAID  TO  BE  GOOD 


The  sub.stantial  improvement  in  | 
construction  i.s  now  in  evidence  and  ! 


i.e.,  23.6  per  cent., 


of  the  edrapany  to  .secure  a  note  of 


I'nder  the  terms  of  the  ’I'riisl  Deed  the  outlook  for  1022  is  very  promi.s-j  Spanisli  River  were  upwards  of  $8,- 


three  limes  the  dividend  i equire- 1  jjjp  company  for  approximately  $2.-; 
ments  of  7  per  cent,  on  the  combined  qnq.ooo  in  one  year  with  interest  not  I 

common  and  preferred  capitalization,  j  exceeding  7  p.c.  The  object  is  to' 

l,ii|iiid  .\ssols  ITeavy.  '  provide  the  balance  due  to  the  bu.ld- 1 

j  ers  of  the  ships. 

On  .March  31st.,  liquid  assets  of'  .Shareholders  will  also  be  asked  to  ' 
Spanish  River  were  upwards  of  $8,- ;  approve  the  transfer  of  two  tankers  ; 


WATSON  &  CHAMBER 


51  ST.  FRANCOIS  XAVIER  STREET 

T.elephones-  .Main  8313  -  8314 


On  .March  3 1  st.. 


I  executed  in  favor  of  the  Royal  Trust  ing.  was  the  hopeful  message  .Mr. j  50(>,u(,u  in  excess  of  current  lial)it-|)Q  a  subsidiary  company,  to  secure' 
•  ompaiiy.  The  Ontario  Steel  Pro-  William  l.yall,  president  o!  P.  I.yall  I  ilies.  With  earnings  going  on  at  a  $4,t)00,000  of  7  p.c.  equipment  tru:-t 


HartUnd  B.  MacUougiyli 


Robert  E.  MacDoutall 


Kimited,  is  to  pay  tlie  &  Sons  Conslruclion  (.’ompany. 


liberal  rate  over  the  final  quarter,  of, -tificates,  muti 


in  one,  two  and 


I  Royal  'friist  I'ompany,  on  July  Jst,  Red,  conveyed  to  the  shureliolders  at  an  even  better  po.sition  should  hej,ijfpp  years,  to  pay  for  construction 
^  1021,  the  sum  of  .$16,668  to  he  in- |  the  annual  meeting.  shown  on  June  3bth.  ,  of  said  ships;  and  also  to  approve  a 

I  vested  in  the  purcha.se  of  the  6  jier  j  I’he  report  of  llie  directors  show'cd  it  is  understood  that  a  settlement  ;  trust  indenture  of  mortgage  of  three  ! 

!  cent.  Kirst  .Mortgage  .Sinking  Fund  that  after  deducting  all  tixod  charges  of  the  strike  is  shortly  expected  and  |  tcnljers  to  secure,  a  ten-year  7  p.c.  i 

i  Gold  Ronds  of  tlie  Ontario  Steel  Pro-  the  total  earnings  were  $375,265.77.  that  the  basis  will  go  a  considcraltlc  bond  for  $3,000  iK-u;  and  for  other  ! 


it  is  understood  that  a  settlement ;  trust  indenture  of  mortgage  of  three  ! 


Gold  Ronds  of  tlie  Ontario  Steel  Pro- 1  the  total  earnings  were  $375,265.77.  that  the  basis  will  go  a  consideraltlc  bond  for  $3,000  iKO;  and  fo 
ducts  Company,  under  the  Sinking ,  Oom  whieli  the  following  amounts  distance  towards  meeting  the  latest  purposes. 

I  fund  Provision  in  the  said  'I'rust  j  "'cre  anpeopriated :  Rond  interest—  cut  in  the  price  of  newsprint  paper  - 

I  Deed.  [$53,838,  prefened  dividends  $01,000.  and  towards  further  strengthening  a«»|  AAkllirnTrAA 

’I'he  Royal  ’rnisl  fompany  invites :  common  dividends  $I4U,000,  sinking  tiic  company's  position.  nnNyp|}TF|Jv 

offer  of  these  Iionds  of  lo  June  30th,  jf"tid  bonds  redemption  •  $56.  lOe — a  —  - -  j  1*1  a  **  r-iair* 

re.ser\ing  the  right  lo  reject  all  or  i /'/ I -238.  leaving  a  Italanco  OCCilMC  lAIADI/  AT  !  i  HAS  rlNt  SHOWINQ 


MacDoUgall  &  MacDougall 

lMembq;rs  of  the  Montreal  Stock  Exchange) 

I 

102  NT>TRE  D  V>IE  STREET  ^EST 

Telephone  .Miiiii  2.58 — 2.59  > 


offers.  tif  $34,027.77  to  lieearried  forward  to 

..  .  -  . -  _  (uofit  and  loss— ttie  surplus  aei'ount 

LIGHT  RAILWAY  "ThreoS.^al^2,S;  work  o„ 

a  aa..._  hand  to  kee|)  it"  organization  cm- 

FOR  ARGONAUT  MINE 


RESUME  WORK  AT 
ARGONAUT  MINE 


nnavnnui  The  .nnnu.al  finaiieial  statement  to 

______  ,  Aiu'il  30  last  of  ('anaiftan  t'onvcrtcrsl 

J.  H.  ruUnvillr,  K.C.,  President  of  j  now  going  forward  to  share- i 


OSLER  &  MAMMON] 

Stock  Brokers  and  Financial  Agents  * 


RURNETT. 

V  rwiDimi 


try  is  sufferin.g  the  worst  dcprcssuoji ,  nionlli. 


1  £-0?  VJ 

BmbcnHoiitnil  Stodibidia^ 

VICTORY 

BONDS 

17SJ0HN31REEI 

MONTREAL 

TELEPHONES  MAIN  83a9-6-7 


/^H[7ER5AH 

and 

^AMF/qNY 
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J.  fl.  KainvUle.  K.C.,  Pre.sident  of  lowinf;  nainod  wore  rp-olooted  dirco-  occuii'cd  at  tJio  Beaver  House 

'Argonaut  Gold,  Kimited,  has  return-  tors:  WlDiain  I,yall.  president  and  ■'■'8c  plant  of  the  company,  recently, 
led  from  a  visit  to  the  mine,  at  mana.ging  dirreior;  .1.  r.  caine.  vice- 1  m  said  to 

Beavcrhousc  I„ake,  North  Ontario,  on  president  and  treasurer;  J.  \.  Green- i  ^  s'"®®’  conseqticnce  as  it  has 
:  which  he  was  accompanied  liy  a  shields.  K.f’..  H.  .\1.  Scott,  H.W’.  Reau- ( October.  A 
'party  of  local  iutorest  Ui  the  prop-  clerk.  C.  H.  Allen  and  K.  \V  5Vil.son.  '"j"  will  he  built.  The  inoic  sc- 

_  nous  loss  is  the  burning  of  the 

'i  worst  depression  !  -r E'-rs 

j  tavoratily.  one  vein  having  already  ly  CHDTV  VC  ADC'  '  s  oi  pa,,(  . 

,  .  1  •  r  i'  IN  rllHIY  YplllfV  niiiuug  operations  until  rep hicrd. 

;  1.1 '  .  ;  ‘  in  run  l  I  I  enno  :  equipment  is  now  at  the  prop- 

u  f  "V  ""j  -  j  eti.y.  and  it  is  hoped  that  full  work 

.J,!.,- oo  ''®'"  'S  .South  Rond.  Ind. — The  steel  iiuliis-  will  he  resumed  on  the  13th  of  this 

j  being  opened  and  looks  well,  assays  . 

|on  which  will  bo  aiailal.le  short  y.  ^xporieiiec,  Charles!  Tim  buildings  destroyed  were -Ui 

"(T  '-'.  I*  1  ''  .M.  Schwab  declared  receiilly,  in  a  |  a  part  of  the  old  plant,  the  newer 

mot  ofTicials  interested  iii  (he  con  spoeeli  in  wliich  ho  as.«eiied  tiiat  j  structures,  machines  and  plaut  not 
sin.ction  of  a  tight  rai  way  to  serve  i„,i„:,(rial  labrie  built  on  :  being  affected. 

Ihc  mining  district.  Ibis  railway  ,„■  ^p^moniy  can  keep  Gcr-|  - - 

I  will  pass  thiougli  Ihc  Argoiia.ut  ,,1;,,,  jndusirv  from  reaping  ihc  bene- 1  rnfin  nn  Dllfinryn 

I  Piyer  y  and  will  he  a  l.oom  lo  '■.  I  „f  ,,,p  world  war.  tUKU  LU.  UIYIUlNU 

M  oloiicl  Ro.gcrs,  loniier  .Manager  of,  _  _  '  __  nrf* 

cement  sign  I  atj^er  cent 

Mho  property  at  the  time  and  .Mf.i  a :  ' 

!  I’ollock,  an  Ontario  Government  road'  R||||  niNR  HflNTRiinT  M  indsov.  Ont.  The  ford  .Motor 
engineer,  was  also  there  supervising;  UWIUUII9U  UUM  I  linu  I  ^  (  ompany  of  Canada  ha.s  declared  a 

the  loeatiou  of  the  macadam  road  loi  -  dividend  of  15  per  cent,  to  share- 

Kirkland  Kake.  It  wa.s  stated  that  :  Blaus  have  been  completed,  and  a  i  holders  w<tiich  will  be  payable  on 
tlie  report.s  furnished  the  Govern-:®®*'*^’'®®'  signed,  for  the  constriiciion  j  June  15.  This  dividend,  according 
incni  on  the  .'Vrgonaut  .Mine,  fully Canada  Cement  rompanyito  Gordon  ,M.  .McGregor,  vice-prc.si- 
justitied  the  provision  of  facilities  for  '  building  on  Rhillips  Squaie.  I  he  |  di'nt  and  general  managei  of  the 
Mhc  best  avail-ihle  eoiTonnnication  !  building  will  have  a  frontage  of  120!  company,  represents  aboiil  6  per 


lint  tiecn  in  use  since  October.  A  'ind  earnings  available  for  dividends] 
new  mill  will  be  built.  The  more  sc-.  ®i'®  equal  lo  9.9  per  cent,  on  the^ 
rioiis  loss  is  the  burning  of  the ;  company's  capitalization.  In  the| 
tiansformcr  and  electrical  equip- 1  balance  sheet  inveniories  are  re- i 
ment.  because  it  entailed  compiete  |  duced  from  SS2i*Ji49  the  preceding 
loss  of  power  and  stoiipagc  of  all  year  to  $343,624  ai  the  end  of  .\piil 
miiuiig  operations  until  replaced,  which  yet  left  working  capital  at  j 
.New  equipment  is  now  at  the  prop-  $872,000  compared  with  $799,552  the:' 
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TOROl 


in  forty  year.s'  oxporionce,  Charles 
.M.  Schwab  declared  rccciilly,  in  a 


sj  Tim  buildings  destroyed 
i!a  part  of  the  old  plant.  I 


w  ere 

he  newer! ' 


spfspi-li  in  w  liich  he  asserted  tiiat  j  structures,  machines  and  plaut  not 
onl\  a  new  indusirial  fabric  built  on  :  being  affccfc-d. 

a  basis  of  ccnponiy  can  keep  Gei'-|  - - - - 

man  indusir\  from  reaping  the  bene-  pn  niUinrAin 


FORD  CO.  DIVIDEND 
AT  15  PER  CENT 

M'indsov.  Ont.  —  The  Ford  .Motor 
(  ompany  of  Canada  ha.s  declared  a 


riaiis  have  been  completed,  and  a  i  holders  w<tiich  will  be  payable  on 
contract  signed,  for  the  constriiciion  i  June  15.  This  dividend,  according 


jiistitied  the  provision  of  facilities  t 
the  best  available  cominunication. 


procprJin 

g  year,  while 

total 

assets  j 

i  were  only  cut  by 

$259,000 

below 

^.tliose  of 

:  Earningr 

in  19-29. 

r 

aceo’unts  for  th' 

[  follow. 

1920  21 

U'lfi  20 

IhlK  VT  ’ 

.t 

$ 

$ 

'  Profit.;? .  .  ,  . 

1-V» 

;i2t*..«22 

2.^7, :)2l 

j  Rond  int .  . 

2;<.yio 

2'’..f»t0 

'  Ralanfr 

.  ao:L.Mr» 

Dfprn  i?\f  on .  .’'i.DOO 

:I2,000 

27.000 

;  Balance  .  .  . 

2Tn.RS2 

l  ax,  etc.  .  , 

.)1,RS7 

llO.ObO 

!  Ralsncr  .  . 

221,99.3 

176.381 

Itividcnds . 

80.«7r> 

:  Surplu.** .  .  . 

.  .30.172 

120,t>.Vi 

1  8f>.700 

;  Prev.  surp 

_  :>T0.C.‘i2 

413JC9 

3.34,170  j 

Pres,  surp 

♦>20,T04 

.370.. 3.32 

n:LR79  ' 

1  Ralaiice  5 

heeti  for  the  par.l 

three  years  follow  :  ! 

.4S;^:T> 

♦ 

nui 

1?C0 

1 

$ 

REDUCE  COMMON 

STOCK  BONUS 


feel  on  I’hillips  Square  and  165  feet  i  cent,  on  the  invested  capital  of  'h® '  ' 

on  both  Phillips  Place  and  1,'nion '  company.  This  is  a  regular  annual  Arcs.  r«-  . , 

Aveuue.  If  will  be  ten  storeys  high'  dividend  and  is  exactly  the  same  „  ■  ■ 

above  ground,  witli  basement  and  tlie  dividend  paid  last  year  by  lb® ,  pj, ’narKcs 

sub-liascment  floors,  with  approxi- M’onipany.  , 


i,.ss,‘;,6in  i.ss:i,.t26 

221.:155  221.!>::s  76.247 

21.1,624  S20.P4!)  r.o.>,27:< 

'r):!2.n22  libi.'nn  irio.nn 

2S,,'-0«  3". 7.12  ;10,2.>7  I 

TO.KriS  n.'Di;  . 


^  FAIRBANKS  (iASSIELIN  2 

1  _ KlgMUEI^S  WOWTREAL  STOCK  CXCMAHCE 

.M:i\  Kiiiliitti 

liivesloiv  PcK'ket  Manual 

xvill  br  ready  fliorlly 

CrPRK.NT  Stalistics,  Records  and  high  and  low 
lirices  of  Stock.s  and  Rond.s  of  Piailroad,  In¬ 
dustrial  ao'i  Mining  Corporations,  also  Grain. 

'  Cotton.  Coffee  and  I’roi  i.sions  wliich  are  listed  on 

I  the  principal  Canadian  aud  American  Slock  Ex- 

!  changes. 

I  ICrifr  for  4oiir  ropy.  ll  i-  frCC. 

103  NCTRE  DAMli STREET. W.mO/nR 

TBI-EPH^FtES  :  ^MAIW  4’09$2.’'340.  ^52,^ . 


PI  OOP  square  feet  of  rental  | 
.  ;  area  on  each  floor.  Concrete  and  I 

iliai  the  in\csting  public  realize  ,  construction  will  be  nscii ' 

the  lavorahle  liquor  laws  of  the  j  (pmughoiit.  The  facade  on  Phillips 


OIL  CO.  GOES  INTO 

RECEIVERSHIP 


,..r  .a, r  ..r,uw.  .aoo  oi  ru<r |  ,|,roiighoiit.  The  tacadc  Oil  Phillips  |JLI'|.IULIJV|J|U  I  Arr^.  i>  .. 

j  Province  of  Qiiohcc  will  undoubtedly  1  pnion  Avenue  and  Phillips:  IltWtl  f  tllOnir  iint.arcr 

I  attract  tourists  Ironi  all  over  the;piAce  will  he  of  hard-tooled  cast  ■  ■  iVac.' ’ai-cr . 

I  continent  and  lliat  iliis,  in  turn,  w’ill ;  stone  made  bv  the  Benedict'  Breckinridge.  Texiis.  —  'i'he  Mont- i  l.iian- 

:  he  leHecied  in  the  earnings  of  lhe,^(f,n,,  ('orporatiou  and  the  south:  real  Oil  Company,  a  $10,000,000  cor- ; 
hotels  is  indicated  in  the  aunoiiiice- ,  m,,)  t.^urtg  xx  iH  pp  ^ilb  hydro- !  poration.  under  the  law  s  of  'Pexas.  : 

nicnt  of  .\.  A.  .MacDonald  &  stone  made  liv  the  Canadian  Hydro-  hut  composed  largely  of  Canadian  ^ 

paiiy;  :  stone.  IJmiteii.  '('he  contractors  arc  capital,  is  in  the  hands  of  a  receiver.  ! 

,  'Owin,;;  lo  the  favorai>le  reception '  f’liller  Company.  Kimited,  it  is  announced.  •  m 

;  that  the  .Mount  Rojal  Hotel  issue  has  Aiontreal.  and  the  plans  and  spcci-  Officials  of  the  company  declared  :  DA  DTI  i 
:im  t  with,  we  have  definitely  decided ;  ’  pave  been  t'repared  in-  'l'®t  the  receivership  would  probably  •  “11  I II 

I  to  1  educe  the  l.miiis  of  <  ommou  stock-  Riackader.  architects,  of  '’'®  **f*®<*  within  sixty  days.  n 

fioiii  19  per  coni,  to  39  per  cent.  ■  Operations  of  the  company  hate  t 

. -  -  :  ‘  In  tho’centre  of  the  buildin.g  and  discontinued  it  was  said  be- 

\SKS  FOR  s67.0IMM)0<t.  opening  to  the  south  there  will  he  That  th 


:i,i(12,636  :t5;.V!.12l  2,95.3,667  ! ' 

'* — Including  prdvisioii  fo.’i  had  dcbis. 

LI.iBIMTIKS  i , 

Bonds .  ::99.000  ;!99.0(iil  .399,000  , 

Stock  .  i,7:;:j,.'g)o  i,7;i.;,;tK)  i.73:;.r,oo  M 

Aces.  I’  .  ■*.'2.603  261.562  ld|,l20 

Inl.accr  . .  9,975  9,97.)  ”,97.> 

Div.  pa.\  .  :10,336  26.002  2i:66S 

Wag'  accr .  10,362  16.000  11,192  i: 

l.oans  .  9.), 000  , 

IVptrciation .  24.3.929  221, .351  191.730  ■  I 


liaiiy  ; 
“Owin.e 


.3,102.636  3,353,12  1  2.9.3, 1.667 
■* — Including  war  lac  a!low.inc)'. 

PARTIAL  PAYMENT 
PLAN  ANNOUNCED 


cause  of  bad  luck  encountered  in  , 
drillln.g  promising  properties.  Sev-  ' 


That  the  importance  of  the  .'=mail 


The  Citv  Transporlation  !  !•*  court.  26  feet  wide  and  wells,  it  was  said,  were  ! ‘^'"cstor  as  a  market  factor  i.s  gain- 

1.,0  .,oi;..,i  H)o  D.).,...i  „f  icet  deep,  permrtfing  of  an  cN-ig^nf  too  peop  t^pjeh  lesulted  in  '  ing  wider  recognition  almost  dailv  is 


I  Toronto — The  City  Transportation 
I Comuiissioii  has  asked  the  Board  of 


Control  for  $7,000,000  lo  connect  the  '  ^ flooded  with  salt  water 

Tccnt,.  s:irr.,)i  ...  c!„..  'Will  be  foui'  geailcss  traction  (las-j  _ _ 


io  ing  w  idcr  recognition  almost  daily  is 
.J-,  ,  indictited  by  the  action  of  Halsey. 

I  Toronto  SIrecI  Railway,  after  Bep- !  "'"  ....o-,  - -  !  Stuart  &  Co.,  one  of  the  country's 

tember  Isl.  when  the  citv  takes  u  :  senger  elcvatois  with  a  speeo  of  600j  4^,-4^.^  P()$yp_p  Cq!  large  bond  distributing  organizations. 

'ovo<  with  the  civic  railway  pnes.  ”®r  minute,  an  automatic  private,  following  are  the  --ross  and  I ®n“Ounccment  of  .a  partiaK 

,  The  money  is  lo  provide  motor  cars  elevator  and  a  freight  elevator.  net^earn?ngs  the  Luthem  CanadJ  '  permitting  the  pur- ! 

;and  trailers;  lo  reliahilitate  the  ox-  - -  Bower  t'o  Khn^  ! 

isting  street  railway  system  and  DpATII  I AU  CUnUfC  .diaries,  for  the  month  of  April,  and  j 

make  extensions  and  lo  imovKle  for  DKAlILIMII  OnUVVO  for  the  seven  months  ending  April  !  ...  .  .  .  ! 

car  barns  and  shop  lucilities.  The  nnrtC-ITO !  30th  1991  as  comnared  with  the  ™his  movement,  it  is  stated,  is 

whole  $7,000,000  will  not  be  needed  n£Q||cASED  PRUFITS  same  period  of  1920  •  prompted  by  the  desire  of  the  Com- 

In  the  Immediate  future.  j  Anril  1921  Tncre  ise  P®*'!’  increase  bond  distribution  1 

- - — Profits  were  not  quite  maintained ■  Gross  earnings  .■.$59,411.16  $2,610.43  ‘'j®  sttoulus  resulting  from, 

I——  iionts  weie  not  quiie  mainiaineu  ^  .  svstematic  bond  nnrehase  nlan. 

I  hy  Brazilian  Traction  Light  &  P«wer  Operating  expenses  conservative  in-  1 

U.  H.SmitiKn  J. J.  M.  I’taiaua  I  Company  in  April,  but  the  net  earn-  g**  iot  83  -78  si  i  v®stments  within  the  grasp  of  even 


W.  Harold  Mara  L.  ] 
Member 

rORO.VI'O  STOCK 


L.  M.  McCarthy 


car  barns  and  shop  facilities.  The 
whole  $7,000,000  will  not  be  needed 
In  the  Immediate  future. 


BRAZILIAN  SHOWS 
DECREASED  PROFITS 


The  following  are  the  gross  and  p  permitting  the  pur-' 

net  earnmgs  of  the  .southern  (  anada  Purities  on  a  partial ' 

Bower  t  o..  Kimited.  and  tts  subs.-  pay^^p,  extending  over  a  ten 

diaries,  for  the  month  of  April,  and  1 

for  the  seven  months  ending  April!  Thi<;  mnvpmcnt  it  i-  t  1  i  ' 
30th.  1921.  as  compared  with  the  1  v^b  r  fb 

same  period  of  1920  :  prompted  by  the  desire  of  the  t  om- 

Anril  1921  Tnero-.co  P®®!’  IHCrcaSe  l)Ond  distribution  I 


rORO.VI'O  STOCK  KXCHA\4;$: 

VICTORY  BONDS 
BOUGHT  AND  SOLD 

107  BAY  .ST.  TOROMO 

'I'clephono  Adelaide  i87 


G.  H-Snithen  J.  J.  M.  PaaimaB 

G.  W.  S.  HcndcrMti 

BURNETT  &  CO. 

Members  Montreal  Stock  Exchange 

ll  c  €jcculc  orders  <n  1  'ICTOR  F 
LOAN  and  other  BONDS 

12  St.  Sacrament  St.,  Montreal 


by  Brazilian  Traction  Light  &  Power  |  Operating^expenses  I  b^  placriTg  conservative"  i‘.;‘:  I 

(  ompan>  in  Apiil,  but  the  net  earn-  "  'i*' 107  8*1  -ts  fii  .vestments  within  the  srasp  of  even 

!  ings  for  the  month  make  a  .!?oo(i  ;  "  .  ^ _  *  _ j  the  smallest  investor,  thus  removing  1 

showing.  Gross  earnings  amo.unteiK  «.,rnin'.<i  S'*?  213  33  Si  831  fi*  i  ihe  temptation  to  indulge  in  specula- 1 

!  to  13,562,000  milreis  and  net  earu-i*  lloiilhs  Fndinc  iprll  ilOth  "  securities  w  hich  have  previously 

i  ;“f/8fi9f 'tT**';  ‘’'iGr^s  earolngs  $«9,686.6r;^  [  absorbed  so  substantial  a  part  of, 

'  1,148,000  milreis.  'Oneratin"  ex-  'their  surplus. 

;  Aggregate  gro.ss  earnings  for  the,  nenyps''  -md  ’^’he  details  of  the  plan  are  inter- 

I  first  four  months  of  the  year  were!  purchased  jestingly  set  foith  in  a  booklet  which 

,  51.480,009  milreis,  an  increase  of  12.- :  pow-er. .  ..  230,211.33  12.193.40  1 'hose  interrsttd  may  obtain  by  ad-: 


A.  J.  PATTISON,  JR.  &  C( 

(VI  EMBERS 

MONTREAL  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 

Specialists  in  Unlisted  Securities 

106  BAY  STREET  -  -  TORON* 


Give  'em  M 

Both  Barrels 

•  * -Direct  by  mail 

Ne’.vspaper  ‘advertising- --We’ 
be  glad  to  help  you  with  botl 

Want  to  know  more  V 

about  it?— -Call 

Che  financial  Cftnes 


1.410.W-V  luiiieis.  'Oneratinsr  ex- 

Aggregate  gross  earnings  for  the 
hrst  four  months  of  the  year  were!  „  r  c  h  a  sed 
51.480,009  milreis,  an  increase  of  12.-:  pow-er 
299JI99.  while  net  wore  25.161,9119,  anj  t- 
iiicrea-so  of  1.162.999  milreis.  Voi  enninos 


s  lerading  Financia!  .iuthcruy 


*■  .  _  _ ;  dressing  Halsey.  Stuart  &  I'o.'s.f'hi- ; 

^iet  earnings  .  $299,475.28  $33,076.47  i  ®®89  office.  | 


Main  8150 
MONTREAL 


Adelaide  946 
TORONTO 


\ 


on 

Twcr'.y-l-fsr  Bond?, 
lO  I'uc  J  :-Y  1st.  1941. 

Yielding  ^bout 

7.10% 

'^Principal  and  half*>i«rly  interest 
payable  at  Toronto.  Moifitreal,  Win¬ 
nipeg  or  Edmonton. 

Price  99.00  and  Interest 


Orders 
at  Our  kxpense 


JOHN  STARK  &  CO. 

Estsbli'thcd  Member^ 

1S70  ^  TereoU  Stock  l.Kchsage 

Royal  Bank  Building,  TORONTO 


C.P.R,  ana  get  paid  for  it  In  A 


A* 


Ouiui 

■jffn  I  Of  adding  to  your 
Kui  ^tcrl  I  .''<'>«•'<  ’'■e  would  suggest  the 
’obliged  to  vou  I  o*'  r  urchasing  some  good 

_  as  to  the  posi- I  *'nlw'iil4a  Gas  around  fiO,  Ai7 

American  |  tion  a  holder  of  these  seeuritirs  occu-  |  ^ui^ds.  which  pays  6  p.c.  (if  c(7 

I  pies  in  the  British  Bnipire  Steel  eon-  1  dividends  are  also  p.iid  in  AmS 
\eern~an  eTchntipe  of  Unm.  Iron  ondi'-'in  fund.s.  Another  good  pov.er  stool 
KSTMENT  PROSPECTS  i  Steel  preferred  v-ould  not  pcin  in  dii  i- 
.  .  ^  ’  dctid  return,  whereas  an  e:-chanae  of 

stinserioer  to  pour  paper  for  o.  ,  .■  u  1. 

_  .  Dominion  Steel  Corporation  would  gef 

an  increase  of  1  p.c. 

I  feel  that  if  the  orioinal  holdings 
are  a  better  seeurity  if  left  as  th 
note  are.  in  the  old  rompanirs.  that  it 
_  „  .  .  would  be  bad  poliey  to  make  any 

ehange.  I  hare  seen  it  slated  in  your 


the  laMt  sir  years,  J  should  feel  oblig¬ 
ed  if  iijou  would  give  me  your  opinion 
on  value  of  the  following  list  of 
«forA*|  The  speeial  points  /  should 
like  ylour  opinion  upon  are: — (l)Sc- 
curity  I  of 

dividrliu/.-  (3)  Prosprets  of  oPPrrrw- ■  V„  Ho/its  ftefono- 

tion  iV.  value.  My  eapital  is  not  large,  „  preferred  shareholder  can  b 

and  1. am  a  time  of  life  when  /  cannot  „„  arrangement  is 

hope  to  increase  it  tg  any  extent,  while  „,afjr  between  the  company  and  the 
it  is  CiSsential  that  dividends  should  be  holders  In  make  a  chongr  in  the  nrig- 
paid  y  ith  regularity.  nndertakiiin."—,luly  17,  19:o.  — 

My  investments  arc  spread  ou,  the  -Co,,,. rrtible  pfd  Shares."  Though 

following  stocks:  i  reference  is  made  to  apply  to 

Bonds:  Irascr  Paper  and  ^y^P !' "Convertible  Preferred  Shares'’,  it 
Spani.ih  Fiver  Paper  and  Pulp;  \  seems  to  me  to  be  equally  applicable 


to  ‘ake  In  Canada  would  be  Eaureii- 
tide  ’’ow.-r.  This  stock  shout i  have 
marki'd  po.ssihilities  during  the  next , 
fixe  or  ten  years.  ; 


■shipping 
the  present 


any  preferred  shares.  The  .s'frr/ 


We  t)wn  and  Offer 


J. 


aiiam’iel;  Paper  and  Pulp:  Quebec  F, 

!  F.  r|7K«da  Steamships;  1  ietory  L,oan  Corporation  preferred  is  strongly  pro- 
*1^'*'*’  ;  lected  by  holding  of  bonds  of  Dominion 

Preferred  Shares— Dominion  Textile:  ]  steel  and  Dominion  Coal  and  I  can- 
Car;  Ames-Uolden  Tire ;  ^  not  see  why  one  should  saerifiee  the 

Packing  Co. ;  Dominion  Iron.  serurily  given  to  take  up  stork  not 
von  Shares — C.P .F.;  Con.soli-  likely  to  be  so  well  scrured.  The  safety 
y-ncUers;  Dryden  Paper  and  of  the  investment  is  what  counts  and 
’"'V  I  not  the  prospective  gain  of  \  p.c.  per 

•'CO  latter  storks  are  frankly  of  I  annum  in  the  dividend  of  one  security 
tpativc  cheiracter. — BIJLMUFE',  j  only,  ti'ontd  a  majority  ivilr  of  prr- 
iVtal.  ferrrd  holders  be  binding  on  any  one 

xxir— The  list  you  submitted  particulnr  shareholder?  f  hope  1  have 
ns  a  very  good  clas.s  of  invest-  made  myself  sntfieirnihj  clear*  — ty. 

('ertainly  at  the  time  jou,  TEFROGATOR,  London.  Eng. 

I  them  most  of  these  were  like- ^  Answer  —  It  is  distinctly  provided 
gor.d  purchases.  On  the  other  j  that  the  old  preferred  stoi  ks  need  not 
hai.d'  ihe  atinormal  conditions  that  he  exchanged,  hut  it  is  possible  thit 
have  since  developi.5  ere  now  affect-  date  may  he  fixe.)  beyond  which  the 
u,  a  few  of  your  preferred  stocks,  as  |  right  to  exchange  will  not  lie  extended, 
well  a.s  some  of  yovr  ■  omnnh.T  shares.  The  letter  issued  by  Ro.x  M  Wnivin. 

The  principle  you  .should  follow,  if  under  d.ile  of  March  Isl,  explicitly 
vou  are  depending  upon  ihe  returtv  statels  as  folloxx-s: 

flop  your  inve.stments  for  most  of  i  'The  7  p.e.  rumulative  preferred 
.vniii  income,  is  that  x  oy  should  keisp  shares.  Series  P.,  of  the  new  corpora- 
axxa>  from  new  nndei-takings  and  onlj-  lion,  are  to  hr  offered  for  oiiistaiidmg 
iixe-t  in  those  which  have  had  a  ree-  preferred  shares  of  the  conipaiiies 


CANAPA  STEAMSHIP  LINES. 

IJMITED.  j 

/  am  a  subscriber  to  your  paper  and  ' 
shall  be  glad  if  you  can  an  iic.'r  yi:di  r 
the  "Hints  w  Investors'’  ra',imn,  the 
query  /  pul  in  regard  to  the  position  j 
of  the  Canada  Steamships  Co  in  the. 
British  Empire  steel  Co.  J  have  ft. 
away  from  England  for  the  las'  ■‘hrre’ 
months  and  a  halt,  and  have  lost  loiti  h 
with  the  position.  j 

UTfl  you  please  explain  the  position  \ 
of  the  securities  of  the  Canada  Srcani-j 
ships  Co.  in  the  proposed  British  Em-\ 
pirc  Steel  merger  when,  completed.  Arc' 
the  dividends  of  the  stock,  preferred  \ 


GREAT  NORTH 

I  am  holding  ’, 
Northern  preferri 
Kindly  give  me  st 
eerning  r,dme.  rspi 
Vi. lability  of  holdi 
bet. ter  pritv.  in  vie 
tir,ns.~D.,  Snpantc 

Answer- -Gren,t 

xvill  meet  before  frn 
the  <|iiar1erly  divide 
decline  of  tlie  stock' 
months  indicates  tha 
doubt  in  the  minds 
coiilimiance  of  the 
The  stock  is  row 
xvhit  h  is  more  siiitahl 
Thus  the  market  seem 


I  think  of  purchasing  Canadian 
Light  and  Power  Bands  at  *515.  Please 


bond  issue  places  on  Ihei 
was  a  li.g  fa.’tor  iu  dep 
xaliie  of  Ihe  .sfoi  ks.  It  n 


J 


CREDIT  CANADA 

LIMITEE 

Dominion  Express  Building 
Montreal. 


which  enter  the  con.std  Nation  Such 
exchange  of  pren .'S  shares  xx  illlie 
at  the  option  of  the  holders.  .  . 

Elsewhere  it  is  stated  that  the  right 
of  exchange  tnaj  onh-  be  exercis'd  to 
Oct,  1st.  unless  time  is  exiended. 


I 


FOREIGN  EXCHANGE 


European  Government  and 
Municipal  Bonds  are  now  well 
worth  studying  by  Canadian 
Investors. 

Opportunities  are  worth  im¬ 
mediate  consideration.  Now 
the  initial  indemnity  payment 
has  been  handed  over  by  Ger¬ 
many,  exchanges  should  all 
enjoy  a  better  outlook,  and 
Austrian  exchange  particular¬ 
ly  should  show  very  much 
.stronger  undertone  and  up¬ 
ward  trend. 

KIT  NOW  WHILE  PRICES 
ARE  LOW. 

For  particulars  and  quotations 
apply  to  :  — 

R.M.Heffernan  &  Co. 

LIMITED 

304  Jackson  Building,  Ottawa,  Ont. 


nrd  for  a  great  many  years  to.'  legu- 
Inr  dixidcnds.  In  this  xxay  you  will 
lint  ut  tcrtaiu  times  get  .lust  as  big  a 
.etiirn.  luit  under  ahnorinal  ri  nditions 
xoii  will  have  a  .steadier  revenue. 

Voiir  iKiiid  list  is  a  good  one  and 
u  pile  .Slime  of  these  issues  may  he  sell- 
ng  below  xx  hat  you  paid  for  theni. 

Mill  under  imtiroyed  mark.'t  conditions 
•hoy  should  make  up  the  differem  e. 

Xmong  your  preferred  slocks,  the 
two  that  hax-e  been  hardest  hit  so  far 
are  .Ame.s-Holden  Tire  ar  l  Gunns, 

Limited.  Vou  piircluiseil  thesii  at 
tinie.s  when  both  these  industries  xx'ere 
rnjox  mg  a  gre.at  ileal  of  iirospcrity. 
and  I  hex  are  noxv  working  through  a 
period  of  read.iustment.  fiiinns  Limit¬ 
ed  should  he  able  to  pull  Itself  ont  of 
its  present  difficulties.  Ames-IIoMcn 
Tire  by  itself  should  he  able  to  dex-elop 
a  good  market  if  it  fs  not  too  much 
hamperifd  by  its  relation  with  the  par-! 
ent  oonxpany.  xvhieli  is  in  the  boot  and  , 
shoe  business.  i 

In  yotlr  li.sl  of  common  shares,  we  I 
like  yoiip  holdings  of  (M-M!.  and  would  1 
be  dispo.Std  to  suggest  that  you  in¬ 
crease  them  around  pre.senf  levels,  if  realize 

xou  can  afford  to  do  .so.  ronsolidaled  ^  better'obport ui 

Smelters  Has  had  a  rather  checkered  ,f  ahh'adv  a 


e.ireer  and  has  fooled  a  lot  of  people 


GAVAPA  FIPEI.ITV  GtlllPOKA- 
TIO.N,  l,IMITi:i» 

I  am  thinking  of  tnkinn  some  shares 
in  the  Canada  Pidelity  Corgaratinn. 
I.imiled.  Do  you  Hiink  it  all  riyht.’-- 
W.II.B  .  'Toronto. 

Aiisxxcr — The  sioik  of  the  I'aiimlian 
Fidelity  Gorporalloii  max  lurii  out  all 
I  right  in  the  long  run.  It  is  not.  li  nv- 
I  exer,  the  kind  of  investment  one  can 
I  make  very  readily.  The  priiutpal 
trouble  about  an  investment  of  this 
j  character  is  that  once  you  are  in  it 
j  you  l  annol  get  right  out.  bet  aiise 
j  there  is  absolutely  no  m.arkel  ordinar- 

■  il.x'  for  Ihe  sIcK-k  and  you  xvould  he 

■  lietter  off  if  you  (.oiild  get  into  .some 
j  issue  for  which  there  is  a  ready  mar¬ 
ket  all  the  lime.  You  could  then  al- 

‘  xxays  be  in  touch  with  the  v.oliie  of 
I  .your  .securities  and  if  at  an.x  time  you 
them  .you  xxotild 
have  a  better  opportunity  to  do  so.  i 

If  you  are  alP'ady  a  fairly  large  in- 


per  around  34 
Tve  3y\^uIation. 
trol  of  tilie  com- 
idont  that  thXpres- 
Tvldcnd  can  easiw  be 
maintained.  They  claim  that  tfreir 
cost  of  production  is  very  much  low^r 
than  most  other  mills  on  the  continetit 
and  oven  allowing  for  the  declineie 
which  are  bound  to'  occur  in  the  price 
of  newsprint  their  dividends  should  be 
earned. 

The  drastic  decline  in  the  price  of 
Abitibi  stock  xvas  one  of  the  factors 
which  shook  confidence  in  the  paper 
issues  and  it  will  take  a  little  xvhile  be¬ 
fore  this  can  be  restored.  Abitibi  is  a 
I  manufacturer  of  newsprint  only  and  j 
on  this  account  is  not  affected  by  the  I 
conditions  which  hnx’e  tiex-eloped  In  i 

connection  with  the  Riordon  Company,  j  divic 

On  Ihr  other  hand,  s; 
CANADI.VN  LIGHT  <S  POWER  •  afion  of  tlie  Burlingto 
BONDS.  I  there  has  been  an  incl' 

shrexxd  sfiidenfs  of  val 
belief  that  the  T'r  rate  o 

and  rommon.  of  Ihr  British  Empire!  pi, p  „,r  your  opinion  regarding  same.'^''"  Noitheni  Pacifi 

Strrt  Co,  t/irrn  in  csrchauc/t'  ^or  1he\  -  -.j  }i  c  Moofrcai.  j  tiiiuoil.  I  lio  ivini* ionaJ  in 

holdingyf  the  C.B^Co  to  be  auaran.\  Answer-The  C.-tnadian  I,igh,  and '  " 
teed*  thus  praclwally  placing  them  be- i  p^^er  Company  bonds  xvould  he  a 
fore  (hr  .sminttc,  issi/rd  in  oTftaiiocj  purcha.se  around  present 

for  Ihe  common  and  preferred  ,  q„o,a,jons  of  about  5k.  This  i.s  one  of 

of  the  other  companies  mining  the\^y^^  companies  that  are  controH  .1  by 
merger.- C.E.T..  London.  Eng.  |  Montreal  Tramways  aiv'  Power 

Answer — White  you  were  away  fhej  Company,  xvhirh  is  a  holding  concern 
proposed  plans  of  Including  Canada  for  the  Montreal  Tramxxayi  us  al.so 
Steamship  Linos.  Limited,  in  the  Brit-  for  Ihe  different  puxver  <'o-npa'‘,i<'a 
ish  Empire  Steel  Corporation  merger  owned  by  the  same  group  of  iin  '  -esl.i. 
w  ere  abandoned.  .\s  a  result.  Canada  '  Canadian  Light  and  Poxver  Ixond.s  I 
Steamship  lanes  has  Ixeen  birred  to'  have  right  along  sold  at  a  vr-r  low' 
uuderiakc  negotiations  for  its  oxx  n  fi- ,  figure,  becau.se  it  is  felt  liiat  Mie  reu- 
nancing.  Previous  to  this  lime  it  wa.»  eral  .scheme  of  the  inte.-osi.s  ident  fiod. 
thought  that  an.x  such  fiiiani'ing  it  i  xvith  it  hax  e  not  liecn  roiinde  I  out  'u 

xxould  have  to  do  xx’ould  he  carried  out  '  complete  form.  In  addition,  it  is  im 

h>  the  I'ntish  Empire  Steel  Corpora-  possible  to  get  any  stalemen*  from  tho 
lion.  The  change  in  general  financ-  Montreal  Tramxxaxs  and  Poxx-er  Co..  ’ 
ing  conditions  and  the  necessil.x  of  which  xx-oiild  enable  one  to  determine  ] 
arrancing  this  financing  xxas  the  the  exact  value  of  the  bonds  of  tliis  j 
liitise  of  Canada.  Sle&m.'-hip  Lines  subsidiary.  There  ha.s  also  alwax'sj 
pas.sing  the  dividend  on  the  common  ,  been  a  question  as  to  whether  the  Can-  ■ 

slock.  For  a  time  there  seemed  to  he  adian  Light  and  Power  Companx  xx-a.s  I 

some  dould  .as  to  wbetkef  or  Pot  fuel  able  to  get  anything  like  the  amouni  j 
(ompany  xxould  hr  able  to  maintain  -  of  power  from  its  dex  olopnient  which  j 
the  divideijil  on  its  preferred  stock  and  |  was  figured  on  at  time  of  Its  forma-  i 
Ibis  sold  down  under  40,  Latterly ;  tion. 

Pre.sideiit  Norcross  has  gone  on  record  I  From  time  to  time  there  have  been  | 
stating  lhat  lie  could  not  sec  any  pros-!  reports  that  the  Montr.'al  Tram-Power  | 
cut  dex  clopment  indicating  that  Ihe  ■  interests  would  sell  out  all  tlieir  under 

;  takings  to  the  .Montreal  I.ighI,  Meal 
and  Poxver  Co.  If  they  do  it  xx-oiiM 
likely  he  on  a  I'asis  that  woiiKI  In' 

'  fax’orahle  to  Ihe  bond  holders  of  Can- 
I  adian  Light  and  Pnxx'cr  Company  and 
1  vx'ould  result  in  Ihe  bonds  selling  xx’cll 
I  aliove  pre.sent  prix  es. 

For  aliont  the  same  price  you  could 
Meat  and 

Power  tioiids  ami  .vour  chances  of  pro¬ 
fit  would  seem  to  he  verj  miii  h  lietter 
xvith  the  hend.s 

you  mention. 


-.Ulipi 


would  not  he  able  to  main- 
tan.  it.s  divideiiil  on  the  preferred 
stock  ('anada  steamship  Lines  is 
picscnilx  trying  to  arrange  an  issue 
o!  tl. nun. 000  sterling  and  has  had  an 
offer  from  some  lamdon  lianking  in¬ 
terests  for  the  xxhole  issue. 

.\t  the  time  of  xxriling  this  offering 
had  not  been  finally  ad.iii.sted,  hecau.se  puy  Quebii-  Uailxxay  Light 
it  xva-s  Hiought  it  would  lie  advantage-  ' 
oils  1o  iilare  a  liortion  of  the  propo.sed 

lie  in  Canada,  as  xxell  as  in  Eng- j  Vji.sn 

land.  I 

If  there  is  any  information  you  | 
xvould  like  to  have  at  any  time  regard-  I 
ing  Canadian  affairs,  kindly  let  ns  | 
know  and  we  xx’itl  he  pleased  to  serve  | 
you,  i 


NIPISSING  MINES. 

We  have  a  client  tehn  has  written  us 
asking  us  to  advise  her  regarding  Jier 


1  ve.stor  xxe  think 

Is'cause  its  shares  have  been  sidit  up 
from  fino  to  $25  par  value  and  looked 
like  a  cheap  slock.  C.P.R.  iiwns  51 
p.e.  of  Ihe  sio<-k  of  Ihe  companx-. 


Dryden  Pu'p  and  Paper  Co.  was 
formeil  just  at  the  end  of  the  liooni  in 
Iiaper  and  the  price  of  the  .stock  has 
f.uded  from  aionnd  ,35  to  around  15 
On  the  other  hand,  the  company  got  in 
a  great  deal  of  money  for  the  purpose 
of  carrying  out  a  special  programme 
of  expansion  and  the  drop  in  the  piilti 
industry  tame  so  fast  that  it  did  not 
go  ahead  xvith  it.  This  leaves  it  with 
a  large  amount  of  money.  If  max  not 
need  all  of  it  and  it  might  he  able  to 
roduce  its  ca.uilal  and  pay  hack  a  cer¬ 
tain  iiroportion  to  shareholders. 

Even  in  the  case  of  th 


luobalily  he  lies! 
aeeiimiilating  a 
fexv  Victory  Bonds.  There  is  nothing 
like  having  a  fexv  of  Iheso  around  and 
if  vou  need  to  <  ash  in  on  them  you 


jean  find  a  market  immediately.  tin 
the  other  hand,  they  are  good  for  col¬ 
lateral  if  you  xxant  an  adx’anoe  from 
a  liank  for  any  temiiorary  acpamnio- 
dution. 


slocks,  howexer.  it  is  well  to  stick  to 
those  xvhich  have  a  good  record  for  di¬ 
vidends.  in  order  'o  |,c  sure  of  get¬ 
ting  them  if  you  r,ee.t  'hem. 

LOEWS?  OTTAWA  THEATPvE, 

/  hold  Ihe  following  securities:  — 


Larw’s  Ottawa  T 
given  ns  bonds 
[  should  like  to 
with  Co.  consist 
prrts  are  that  'h 
dends  some  d< 
the  stock  wrntd 
radically  nr,,r, 

Eranklinsi  iil‘  5 
Ansxver — The  'vuotatlors  on 


d.  and  com., 
sod  at  par. 
■  u  b  it  the  trouble 
nc  i  bot  the  pros- 
fnei  will  pay  diia- 
■;  he  juotrd  prire  of 
ivdiefitr  something 
.\.1ti:FICA\6, 

r. 

Tyeiew’* 


OTTAWA  LIGHT.  HEAT  A  POWER, 
ETC. 

f  hold  the  followini)  sreiirities'.  Ot¬ 
tawa  l.ighl.  Heat  and  Poieer.  purchas¬ 
ed  at  140 Winnipeg  KIretrie  Railway, 
at  212;  Duluth  Superior  Traelion.  at 
Sl’l/J.  Please  give  me  your  opinion  rr- 
ommoB  I  nnrdtiio  same.  DOCTOF.  Wynyard. 


_  j  hnidings  of  Nipissing  Mines  Cn..  l.im-  i 

L.l:  HTEEL  SERVICE  CORPORA-  'J't’d. 

tion.  !  tee  'tee  not  familiar  with  mining 

I  hold  the  foHoy'in.a  scrurities:  l-.F.  I  atorks,  I  was  leondering  H  you  iivgild 
Steel  , Service  Carp..  Limited,  Please^  be  good  enough  to  give  i/.v  your  opin- 
girr  me  your  opinion  regarding  .lame.^trtn  and  the  latest  data  regarding  the 
and  how  long  before  any  dii'idend  i<  ,  fttuie  prospects  of  this  Company, 
paid.— PKOC FASTI y ATOF,  Montreal.'.  Anything  you  could  give  us  regard- 
.\iisxver — L.R.  Sled  .Serxtoe  Corpora-  !  *”.<7  this  Company,  would  be  eery  much 


tion  is  a  siiii.sidiary  of  the  L.  R.  Steel. 
Incoi  por.ited.  The  Serx  ii-e  ('orpora- 
tion  was  formed  xxilh  a  view  of  mar¬ 
keting  the  stock  of  the  L.  R.  Steel,  In- 
corporateit,  in  Canada.  We  hardly 
think  the  stock  yon  own  is  that  of  the 


appreciated.  —  I'..V.r..  Ottawa. 

Answer — The  Nipl.ssing  propertx  ha 
been  one  of  the  most  successful  in  Hie 
whole  Cobalt  district  and  has  been 
worked  out  rather  on  the  liasis  of  an 
industry  than  as  a  mining  proposition 


I,.R.  Steel  .Serxiee  Corporation,  as  all  Even  at  that,  hoxveve.r,  it  is  gradually 


Sask. 

.Answer  —  You  certainly  purchased 
your  holdings  at  a  very  lii.gh  level,  but 
these  xxere  prohalil.x  the  prices  at  the 
time  you  had  the  surtilus  funds.  If  in 
the  meantime  xou  go  on  a<’eiimiilating 
a  further  surplus,  xx-e  xxould  think  it 
might  he  a  good  time  t'l  buy  in  at  Ihe 
present  prices  :uid  in  this  xxay  bring 


of  its  stork  is  supposed  to  he  in  the 
treasury  of  the  parent  iTimpany,  with 
the  rxoeption  of  a  few  shares  that  may 
hf  outstanding  in  the  names  of  the  di- 
rertors. 

If  you  xvill  look  up  your  certificate 
and  let  us  knoxv  just  whaf  you  have, 
we  will  be  in  a  belter  position  to  .serve 
>  oil.  With  the  necessity  of  keeping 
all  the  money  they  can  get  during  Ihe 
period  of  the  dex-plopmenl  of  their 
hiisine.ss,  we  xvould  not  think  there 
xxould  be  much  chance  of  a  dividend 
on  any  of  the  L.  R,  Steel  .hinior  se- 
'  urilics  for  a  good  many  years.  The 
I'.-ircnl  company  has  a  7  p.r.  preferred 
slock  and  shouhl  certainly  try  to  pay  a 
dixidend  on  this  within  the  next  year 
or  two. 


Ottawa  do  O'  '  indicate  anything  ru'il- 
eally  wrong,  as  indicated  !■  your  let  ■  j  | 
ter.  It  I.'  pc^.s  hie  tha'  cu  a>-o  with¬ 
out  the  inforrnetion  as  to  th'  par  x-aliie  I 
(  k  Loexx 's  Oi'.ixx  a  ’oinmon  I 
•  xa'ue  of  otiI>  $,  and  is 
t  ('  oni  $4  to  $•'.  sli.ire.  I 

Im'i'  eal,  vxhi'h  t>as  :i  par 
#l"n.  IS  selling  aropnd  *.50. 

O  faxxa  preferred  ha.s  been  I 
a  lexx  price  bei'aiise  no  dix  i-  | 
e»n  paid  on  it  as  yet.  The  i 
only  c  ompleted  Ins'  I'ail.  jj 
-.ilt  during  the  waf  period. 

‘  <  onstruction  exoeeided  the  | 
e.ales,  but  it  is  claimed  by  | 

1  that  they*  have  .one  ot  I 

•lOuses  on  the  xvhole\  I.^ew  j 
it  should  be  a  very  ^teady 
normal  times.  In  adljl'tion  ; 
r»  the  company  has 
in  the  front  of  '.he  tAuila-  ' 


Are  You  a  Stockholder? 


ENQUIRY  COUPON 

To  the  Editor,  “Financial  Times,”  Montreal. 

I  {thiX  of  purchasing!  th®  followinif  securities  I 
Please  giro  me  your  opinion  (free  of  charge)  regarding  same. 

Purchasing  Price 


working  out  its  ax'ailalilc  ore  reserxijs 
and  it  will  lie  that  much  more  difficult 
to  find  .something  else  to  lake  its 
plai-e. 

Of  course  on  a  a<ie,ntific  hu.sts  no 
woman  ha-s  a  right  to  have  her  money 
iiivestiil  in  property  like  Nipissing  or 
any  other  mining  .stoi-k.  She  may  get 
a  fair  return  on  it  for  a  while.  Imt  the 
trouble  is  that  even  if  the  company 
builds  up  a  good  .surplus  It  is  never 
enough  to  take  care  of  the  i-apit.ol^ 
xvhen  the  ore  reserves  become  deplet/- 
ed.  We  would  think  there  would-be 
every  advantage,  in  selling  her  ivold 
inga  in  the  Now'  York  market  arid  ob¬ 
taining  Nexv  York  funds  for  Ih-am  and 
buying  into  some  high  chi.s.';  ‘.''anadian 
public  utility  issue. 


Name  of  Enquirer 
Address  . 


Norn  de  plume . 

The  Replies  will  be  published  in  The  Financial  Times«  nnder 
the  nom  de  plume  (not  the  name)  of  the  enquirer,  and  h  marked 
copy  sent  if  requested. 

* — Cross  ont  line  not  desired.  I 


STEEL  AND  EQCIRMl-NT  .STOCKS. 

/  have  noted  your  ivrry  instrurtive 
reply  to  my  recent  iriquiry.  Am  very 
sorry  that  I  omittr/1  to  tell  ynu  in  my 
letter  that  /  own  these  storks  outright, 
I  but  I  have  beem  unxious  for  some  in- 
i  formation  as  In  whether  these  compan- 
I  ies  arc  earning  sufficient  to  be  able 
I  to  continue  to  pay  their  dividends.  If 
I  they  fail  lo  do  to  the  storks  will  prob- 
I  ably  go  lower  still.  .Again  thanking 
j  you  for  information  I  have  already  re- 
ceivrM.  —  LKOPOfJ)  F.,  Huntingdon 
1  Quo’. 

I  .\n8wer — Replying  to  your  furthe 

onquirf,  would  .say  that  as  you 
^  your  stocks  outright,  it  would  be 
ish  for  yoii  to  consider  taking 
thing  like  the  lo.ss  you  xvould 
by  selling  tliem  out  at  present 
The  market  has  been  disturly 
it  is  sure  to  come  back  again 
your  holdings  xvill  be  worth 
deal  more  than  they  can 
of  for  at  the  present  tim< 
every  reason  to  expect  th 
dends  will  be  maintain 
(Ximpany  of  Canada  and 
and  E'oundry  preferred. 

There  are  no  dividends 


V, 


or  is  fating  off,  the  uhiOj 
renglh  to  RreVcnt  rcducti^v  iff 
This  effort  will  not  bc/^owned 
s  more,  the  members  off  the  unions 
hank  their  leaders  fopexcept  lack  of  cmplS 


-^1  TnnitA.>< 


ees  the  case  is  al 
out  a  parallel  in  Canada 
ue  to  the  fact  that  in- 
ies  have  changed  in  value  so 
h  that  companies  have  had  to 
their  surpluses  to  write  off  the 
Ifference  In  the  value  of  their  hold- 


It  has  been  said  that  if  wages  were  reduced  alt  the  ings  of  merchandise  or  raw  na- 
way  round,  there  would  be  a  quick  revival  in  industrial  terials. 
activilM^  On  this  /point,  however,  we  regret  to  have 

,  t.r  '  »  I,  ,  nUi  PlAffl  HHOIilnt 

serious  doubt.  Wq  recall  a  statement  of  a  railway  presi-  • 


1  j  .  4  .,1.  IT  1.  .  ..  ,4  4,  j  While  there  is  a  good  deal  of 

dent  in  the  United  States  who,  as  a  result  of  consider-  bearish  sentiment  around  there  are 

able  enquiry,  offers  the  view  that  if  instead  of  reducing  not  many  people  who  are  short  of 
freight  rates  the  railways  would  carry  freight  free,  Canadian  stocks.  The  reason  fori 
11  the  effect  upon  Industry  would  not  be  noticeable.  j  that  most  of  the  people  who! 

j  w.  .44  con.,„.  ,o  ,h.  om>on  Iha.  ihc  ...» 1  Scorhav/’r 

R  I  passed,  if  it  over  was  in  the  present  readjustment,  when  clined  to  such  a  drastic  extent, 
ss  I  the  proposed  decrease  in  wages  would  bring  about  a|  The  average  short  trader  figures 
un  renewal  of  industrial  activity.  We  note  that  some  of  more  on  price  levels  than  he  does 

ics.  the  steel  workers  of  the  United  States  have  just  now  actual  values.  Lately  he  has 
,  ^  J  .  4,  .  4  4,.  4  been  acting  on  the  principle  that  so 

lich  accepted  the  second  wage  reduction  in  recent  inonth.s  in 

ent  order  to  keep  the  wheels  moving  and  we  are  inclined  they  have  lost  their  attraction  from 
icks  to  think  that  before  industry  strikes  a  quick  pace  once  the  standpoint  of  trying  to  sell  them 
ctors  I  more,  the  wages  which  are  now  being  offered  .by  em-  lower  prices, 

f  in-  ployers  and  refused  by  employees  will  look  pretty  high.  *  ♦  ♦  * 

j  It  wiy  probably  be  found,  before  we  get  through  .\FTER  THE  RETAILER, 
blank  ^  with  this  readjustment,  that  those  employees  or  unions  Those  who  have  been  in  a  position 
ssumed  I  which  met  the  situation  by  accepting  wages  which  per-  ^*'4, 


j  It  wilj  probably  be  found,  before  we  get  through  .\FTER  THE  RETAILER, 
blank  ^  with  this  readjustment,  that  those  employees  or  unions  Those  who  have  been  in  a  position 

ssumed  which  met  the  situation  by  accepting  wages  which  per-  ^*'41 

ssumeu  ^  maintain  that  the  charge  that  the  re- 

without  mitted  the  continuation  of  the  activities  which  gave  I  jg  hoiking  up  his  prices  too 

upon  iffem  employment  were  the  wisest,  inasmuch  as  they  j  much  can  readily  be  proved  in  most 

t  before  !  were  drawing  their  weekly  wage  while  the  rest  were  i  instances.  <  It  is  claimed  that  the 

'r  export  striking  or  otherwise  out  of  a  job.  manufacturer  and  wholesaler  have 

_*  ^  taken  their  losses,  but  the  retailer 

irementi  been  holding  up  his  prices  to  a 

y  hold-up  Paying  The  Piper.  very  considerable  extent.  From  time 

t.  J  »  f  under  the  pleas  of  special 

al  atUck  ®  $50,000,000  wa.s  “loaned”  the  sales  he  tries  to  get  rid  of  nier- 

H  -1  rd  June,  by  Government.  chandisc  without  necessarily  bring- 

in  '^*1®  •o**'  **-  demand  note,  bearing  interest  i  ‘Jown  the  price  to  anything  like 

ecentT,  'n  the  extent  he  should.  It  is  claimed, 

ss  thrtugh-  P®*"  on  the  other  hand,  that  if  he  would 

n  spoke  in  ^“'‘®  t**®  formality  of  giving  and  receiving  just  take  his  proportion  of  the  loss 

this  demand  note  may  be  gone  through  with,  but  that  in  a  great  many  'instances  sales 
the  note  will  ever  be  presented  or,  if  presented,  that  it  i  would  be  very  much  larger  than  they 
ave  ic-  u  _  1 1  •  4  4u  1,4  »  4,44  _  _  i  have  been  and  this  in  turn  would 

s  with  ®''®*'  •’®  ‘’®  1  result  in  purchases  from  the  wholc- 

tl  to  !  ™®P*‘  I  saler  and  the  manufacturer. 

A  much  more  truthful  description  of  the  transaction  ,  *  ♦  *  * 

—if  loan  the  govcfpmcnt  wishes  to  call  it— is  a  per- j  TRADERS  EAGER  FOR  X  (’H  ANCE. 
the  company  something  P®  Pcrpetual,  so  far  as  can  Nothing  upsets  the  average  local 

in  the  betterment  of  P®  ‘-ounted  in  the  life  of  anyone  now  able  to  pay  taxes,  f  m! 


striking  or  otherwise  out  of  a  job.  manufacturer  and  wholesaler  have 

taken  their  losses,  but  the  retailer 
“  has  been  holding  up  his  prices  to  a 

Paying  The  Piper.  very  considerable  extent.  From  time 

®  r  *  tjjjjp  under  the  pleas  of  special 

No  less  a  sum  than  $50,000,000  was  “loaned”  the  sales  he  tries  to  get  rid  of  nier- 
f.  N.  R.  in  June,  by  Government.  chandisc  without  necessarily  bring- 

I  The  loan  was  on  a  demand  note,  bearing  interest  i  ‘Jown  the  price  to  anything  like 


I  is  a  certainty. 


is  eager  for  a  chance  to  make  a  lit¬ 
tle  turn  in  the  market  and  at  the 


again  Sir  Williani,  |  Kven  the  Interest  at  6  per  cent,  will  be  paid  in  j  joast  sign  of  activity  he  is  willing  to 

won  out _ and  that '  nothing  more  valuable  than  business  college  money —  [  lake  on  a  commitment  for  even  a 

matle  the  necessarv  '  if  it  i®  P^id  at  all.  "mail  turn.  He  is  eagerly  watching 

maue  me  nec  ssarj  |  ic  iki,,  «rn  non  non  -  ..-..Ithc  trend  Of  events  and  figures  that 

A  ftiAn  fha  I  Tdib  wouiQ  DO  naa  enougn  if  Ibis  |50, 000,000  were  a. 

d  tacn  notincd  tne  ®  ,  ,  '  evrn  when  there  may  be  some  spe- 

signified,  by  going '  f®**  only  sum  to  be  diverted  from  the  overworked  tax-jpjgj  liquidation  there  is  always  a! 
d,  that  they  wanted  |  Payer-  j  chance  to  pick  up  some  stocks  for  | 

d  proceed  to  oper- 1  W®  are  informed  that  this  represents  only  about  30 1  the  rebound.  ^  ^  ^  | 

I  per  cent,  of  the  amount  parliament  will  be  asked  to  ! 

nec,  and  the  result  vote  this  month  for  the  needs  of  the  Canadian  National  BARUCH  RlfiHT— KETNES  | 

ilh  a  20%  decrease  Railways.  ,  „  d  u  •  i 

^  Just  think  of  what  that  means.  .  Bern.yd  M.  Baruch  is  no  con- 

t  rovcrsinlisi  nc  nevpr  Answers 

ccrcascd  for  the  sake  Upwards  of  $150,000,000  is  to  be  voted  the  sovern- 1  ‘ 

to  see  them  do-  railways  in  the  merry  month  of  .May,  while  the  I  conference  when  certain  anti-j 

employment,  and  Joung  green  grass  is  sprouting  and  the  trees  are  loaf-  ;  Semites  spread  malignant  rumors,  he  | 

)t  get  emnlovment  iOR  »nd  all  nature  is  boiiefiil  and  smiling  they  put  this  i  smiled.  He  smiled  even  more, 
fcci.  ciiipiuj,  1114.111.  when  Henry  Ford,  not  so  long  ago 

e  every  additional  i  op®  over  on  us  at  Ottawa.  !  biassed  him  as  an  “international  I 

readjustment  which  '  Of  course,  Ottawa  is  not  to  he  blamed  altogether.  It  j  Jewish  financier,”  bent  on  world 

forward  movement.  |  is  incredible,  but  in  a  democratic  country  we  cah  only  I  dominion,  or  something  of  the  sort, 

adian  industry  — and  !  conciu‘i®  fhst  fh®  public  wanted  it— the  public  put  it  j  f'i>®®®  know  that  Mr. 

s  cmploycrs--is  the  '  over  on  themselves.  If  those  who  wanted  it  could  only  |  S^hiklren  wwe‘'bmSt 

by  Sir  William  upon  ;  be  made  to  pay  for  it  themselves,  we  would  be  quite !  up  in  that  church.  Mr.  Baruch’s  in- 
:  satisfied — nay,  we  would  be  delighted.  But  the  trouble  terost  in  his  family’s  religion,  how-j 
i  is  that  we  who  objected 'to  it  must  pay  for  it  also.  i  ever,  doesn't  mean  that  he  is  asham-, 

,  .  ,  So.  this  $50,000,000  just  voted  is  to  go  to  the  C.  N.  R.  I  t^*®  '•‘‘®®  '^hich  Bcaconsfleld 

nf  ..  .  .  .  4.  .  4  .  4  .  .  1  belonged.  (  barges  made  by  su- 

for  the  discharge  of  deficit,  interest,  maturing  ob- 1  gpjpjpus  politicians  that  ho  capital- 1 
ligations  and  debts  of  one  kind  and  another.  Some  of  |  ized  his  friendship  with  Woodrow! 
to  being  the  "League ;  it  will  possibly  be  spent  in  a  reproductive  manner  and  j  Wilson  to  filf  his  pockets  (luring  the 
:  for  this  we  must  give  thanks.  and  oven  open  accusations  that  | 

I  he  had  stolen  millions,  never  moved  1 

0  make  vital  the  pur- .  -  1  jjjui.  He  knew  that  none  but  fools  1 


f  righ 

bu  s  i 

business 

frightened  Citizens  ami  feci  tne^^ff 
wait  and  ^cc.  Therefore,  he  urged 
rcasonablef  reduction  in  taxation. 

As  to  tHe  taxing  of  the  rich  man, 
he  pointed  out  that  there  were  those 
who  thought  that  if  the  rich  man 
could  onlj'^  be  taxed  so  that  he  is  no 
longer  rich  Or  so  that  he  bad  to  bor¬ 
row  money  to  pay  taxes  and'earry  on, 
some  one  would  be  getting  the  better 
of  him.  The  fallacy  of  this  was  seen 
in  the  present  unemployment.  But 
cost  of  government  had  to  be  met, 
and  as  future  generations  received 
the  benefit  of  expenditures  now  be¬ 
ing  made,  it  was  only  right  that  th.: 
cost  should  be  divided  between  the 
present  and  future  generations. 
- 

The  right  of  government  to  cate¬ 
chise  citizens  in  the  manner  exem¬ 
plified  in  the  tak- 
l.HPERTINEM'E  ing  of  the  present 
OF  THE  (,'EXSUS  census  was  the 
subject  of  a  dis¬ 
cussion  which  sensibly  warmed  the 
air  in  a  brokerage  office  lately. 

It  was  unanimously  granted  that  it 
wa.s  impudence  to  ask  a  lady  her 
age  and  the  hope  was  expressed  that 
the  .sex  would,  one  and  all,  refuse  to 
answer.  Those  who  thought  other¬ 
wise,  were  prepared  to  pardon  the 
exercise  of  a  little  latitude  on  thei 
part  of  the  ladies  who  did  not  meetj 
the  question  with  a  refu.sal.  That  this  1 
type  of  question,  even  if  answered 
correctly — which  is  not  to  bo  thought  | 
of— served  no  useful  purpose  and  j 
was  merely  an  annoyance  to  the  eiti- 1 
zen,  was  granted.  j 

From  the  standpoint  of  the  other 
sex,  of  what  possible  use  it  was  to  | 
anyone  to  know  whether  a  man  was  j 
employed  or  unemployed  or  how  j 
much  he  h.ad  earned  in  a  year— par¬ 
ticularly  when  the  eatechiser  had  noj 
job  to  offer  him  and  did  not  care  I 
whether  he  had  a  job  or  not. 

Throughout  the  whole  qpe.stion- 
naire  accomi  'inying  a  census  was  a 
form  of  prying  iitj»  tli-  affairs  of  the 
citizen  under  the  rather  offensive  as¬ 
surance  that  the  answers  would  be  . 
frea  ed  as  confidential.  The  ethics  of 
the  whole  procedure  was  called  In 
question,  and  it  was  felt  th.at  *he 
government  should  be  censured  for  ■ 
permitting  its  employees  or  officials 
to  unhesitatingly  assume  that  they| 
had  a  right  to  compile  any  list  of 
question.!  whieh  suited  their  fancy 


■  ■■iPHIIgainst  7.15.  The  birth 
rate  in  tne  three  prairie  provinces  ' 
was  nearly  three  times  tjhe  death  ' 
rate.  The  births  in  Manitdiba  num¬ 
ber  15,317;  in  SaskatchewanN  21,686;  1 
and  in  Alberta  13,576;  a  total  of ' 
50,579.  T 

The  Btireet  lih' alw!^  intercAted  In: 
what  E.  rt. ‘Gary,,  of  the  U.  a  Steel; 

Cor  pclration.i 
GARY  A.VD  SrH.WAB  and  tl'harles: 
ON  CO^DITIONS  Schwab,]  of  the 

B  c  t'h  I  w  h  em 
Steel  Corporation,  may  have  to  say  [ 
of  business  conditions,  for  thl?  rea-! 
son  that  wihat  they  have  to  say  is  j 
generally  sensible  and  right.  R,eeent-[ 
ly  tpey  discussed  prevailing  bu'.sinessj 
conditions  and  the  trend  of  prices! 
and  were  apparently  much  in  accxird  1 
with  each  other.  ' 

Mr.  Gary  stated  that  general,  busi¬ 
ness  throughout  the  country  is  slow-j 
ly  improving  and  in  the  wjest  is; 
again  fairly  good.  However,  alt'hough  ! 
possessed  of  the  means  and  the  dis-i 
position  to  purchase  freely,  thij  peo-| 

I  pie  of  the  richest  of  nations  we  re  not  ‘ 
buying  enough  to  supply  them  selves 
fully  with  the  ordinary  comforts  of! 
life.  They  continue  to  wear  their; 
old  cIothesT  live  in  unrepaired  h  Buses,  i 
eat  plain  food  and  in  many  ways ' 
deny  themselves  of  the  things  they: 
would  generally  buy  and  utilize.  ' 

The  reason  for  this  abstentioiji  from  '• 
buying,  he  considered,  was  that  thci 
great  purchasing  public  has  filrmed 
the  opinion  that  a  complete  anrf  pro- , 
per  readjustment  of  prVcit  hajl  not  | 
yet  taken  place. 

Mr.  Gary's  t<wn  view  on  the  sub¬ 
ject  is  ths^t  in  many  lines  and  fori 
certain  coffimodltics  price.s  are  still 
unreasonable  and  unfair  and  in  some ' 
they  are  extortionate.  This  is'  not  i 
the  ease  in  other  lines,  but  the  pub¬ 
lic  r4.)es  not  discriminate  caefully  soi 
that  the  whole  economic  system  ha.s, 
.suffered. 

Mr.  Schwab  declared  tha‘  economy' 
is  the  one  word  whieh  summarizes! 
or  is  the  keynote  to  quick  recovery  j 
in  business.  There  must  be  eeon- ;  - 
omy  in  labor  and  above  all  else  in '  r 
transportation  costs.  The  latter  he, 
considered  of  utmost  importance  and 
he  urged  upon  the  American  Iron  and  , 
Steel  Institute,  before  which  the  ad- ' 
dress  was  delivered,  the  need  of  mak-, 
ing  its  force  felt  in  the  direction  men- ' 
tioned. 


Ito; 


to  make  vital  the  pur-  -  ;  knew  that  none  but  fools  I 

s  which,  it  is  manifest,  r  .u  it  u  j  o.  4  u  ■  t  or  the  hopelessly  ignorant  and! 

thout  the  active  support  ^•'®  "’®"  ‘•'®  credulous  would  believe  such  tales.! 

the  people  of  the  various  countries  ®®'”®  benefits  of  the  unfairness  of  the  [  Kven  the  most  cynical  among  the! 

t  d  i  the  1  cag  c  McAdoo  award  and  become  accustomed,  thereto,  are  ’  wise  would  know  there  was  no  j 

^  (4.^.  »  4*1,  4ii  4i  4  r  naturally  unwilling  to  get  down  to  real  business  once  necessity  of  his  resorting  to  such  a, 

o  conscious  of  the  disadvantages  of  ,  .  .  ,  (-oiirse  to  make  moiiev  Mr  Baurch's 

(  „  1  u  1  n  more.  They  evidently  have  no  intention  of  accepting  course  10  niaae  money.  Mr.  wHurciisi 

war  is  going  on  and  while  calls  are  .  .  ,  „  .  refusal  to  debate  the  merits  of  the ' 

upon  us  for  sacrifices  in  money  and  I  ^*’®  ‘’®®i®*on  of  the  Railway  Labor  Board  that  wages  Treaty  of  Versailles  with  those  who! 
e  British  peoples  ever  felt  the  real  n®®  announce  that  they  will  fight  the  maligned  it  is  a  notable  instance  of 

4.4,  v.0,.4,  matter  out  before  the  courts.  his  ability  to  look  an  untruth  in  the 

cy  fa&vc  Tuscif)  their  sAcriftccs*  &nd  vi'vu  ^  au  au  4  uf  1.  j  a  f&ce  rdcI  keen  silent  ^ 

y,  but  they  have  been  made  to  some  I  ^herc  is  a  iigv^er  court  than  the  established  courts  _^^®®P  ^ 

ting  of  war  is  felt  by  the  defeated  ^  decisions  daily.  It  declares  that 

making  sacrifices  in  money  and  life,  I  OIL. 

ooiiofooii.,..  nf  K.,4  n„..44  on  |  demand.  V.  is  unfeeling-  and  impersonal  and  absolutely  Harry  Sinclair  says  Sinclair  Oil  is 

satisfaction  of  winning  but  must  a®-  .  going  to  earn  just  as  much  money 

r  with  the  nhlisratiniin  anr)  hiirHena  N^*’''  _ 4.--  i--.  n.,4..-i4i,4.44,n4i 


ey  have  made  their  sacrifices,  and 
y,  but  they  have  been  made  to  some  I 
ting  of  war  is  felt  by  the  defeated 
making  sacrifices  in  money  and  life,  I 
satisfaction  of  winning  but  must  ac- 1 
r  with  the  obligations  and  burdens 


SLNCLAIR  on.. 


while  still  the  issue  was  undecided 
dent  predictions  of  allied 
to  a  degree  of  skepticism  and 
d  bonds  and  securities  were  sinkin 
the  markets  of  the  world,  the  id 
ns  found  a  fruitful  soil.  Even  tbo 
ho  before  the  war  were  stron 
and  the  glories  thereof  and  loo 
leagues  or  international  police  for 
e,  now  began  to  change  their  t 
in-infested  trenches  was  a  stron 
lonary  glories  of  the  swinging  Tol 
g  charger  and  the  solid  pbalan 
sting  through  the  ranks  of  ten  ti 
nemy  forces  and  scattering  then, 
heaven— and  all  that  sort  of  s 

mce  and  the  heart  of  a  war  weary  w 
ist  the  uselessness  and  insanity  of 
I  of  war  and  demanded  that  the  firs 
}n  should  be  the  establishment  of 
r  system  through  which  could  be  evi 
al  relationships  which  would  ma 
e  League  of  Nations  was  the  res 
ow  behind  us  and  the  League  of  N 


is  unfeeling-  and  impersonal  and  absolutely  Harry  Sinclair  says  Sinclair  Oil  Is 

•  going  to  earn  just  as  much  money 
this  year  as'  last  year,  notwithstand- 

- 1 -  ing  the  lower  price  of  oil.  The  lower 

not  the  youngesr  so  much  as  the  older  price  of  oil  puts  Sinclair  on  a 
eel  they  have  just'  cause  for  quarrel  with  f  ronser  basis  financially  It  can  do 
,  .  -.i  4  4,.  far  more  business  with  less  money, 

lan  during  a  consi(f€rablc  portion  of  the  ,pj,g  ^id  Standard  Oil  policy  was  al- 
More  especially  Is  fhis  the  case  when,  ways  beaMsh  on  the  price  of  crude 
lyith  the  thermometeV  10  below-,  they  oil. 
d  flowers  “just  picked  frlom  the  garden”  *  *  * 

I'alifornia.  About  that  time,  they  are  wont  TESTING  THE  MARKET, 
risons  and  wonder  whether  .*ife  in  Can-  The  late  Henry  H.  Rogers  in  his 
strenuous  effort,  and  they  tai.k  of  niov-  lifetime  spent  fortunes  testing  the 

stock  market  before  he  would  enter 
'  into  big  operations. 

d  of  an  earthquake  which  wrecks  a  one  of  his  lieutenants  called  upon 
on  of  the  city  of  San  Francisco  and  Mr.  Rogers  one  morning  and  inform- 
not  flowers  in  California.  .Or  thoy  ®<i  him  that  he  believed  the  market 
,  *  .  to  be  in  a  very  weak  position  and 

Ida  or  of  a  disastrous  gale  having  be  sold. 

illy  until  Its  own  mother  wouldn’t  Mr.  Rogers  called  In  his  secretary 
take  up  the  morning  paper  in  e-ed  gave  her  an  order  to  sell  10,000 
».,.i  ,4...,i  ..r  4.r  Ana.-onda  at  the  market.  The  see- 

retary  was  back  m  ton  minutes  with 
uge  flood  in  Colorado  and  of  the  prices  at  which  the  shares  had 
inundated  and  of  genci'al  been  sold. 

s  of  the  Union.  "Ph®  stock  bad  been  taken  with  a 

4  41.  1  4  41.  4  break  of  onl.v  point, 

me  to  the  conclusion  that  market  that  will  take  lOlOOO 

a  are  not  so  bad  after  all  shares  with  a  fractional  break,”  re¬ 
wear  furs  and  burn  coal  marked  Mr.  Rogers,  “is  a  pretty 
yet  rather  than  take  I  Rocss  we  w  ill  not 

.  .  do  anything  on  the  bear  side  to- 

her  south.  day.” 


FEATURES  OF  TODAY’S  ISSUE 


PAGE  ONE. 

Drop  ill  Newsprint  prices  forms  leading  topic  of  market — $1(15  per 
ton  likely  average  rate  in  future. 

Western  wheat  in  excellent  condition  in  fertilizing  June. 

Retision  of  tariff  policy  not  included  in  parliamentary  agenda. 

PAGE  TWO. 

Alberta’s  fiiliirc  prosperity  is  secured,  says  banking  authority. 
Interco'Operation  between  bank  and  farm. 

Hank  of  Montreal,  in  times  of  stress,  assumes  role  of  advisory  prophet. 
Increases  in  price  of  certain  commodities  reflect  special  sigffiflcance. 

PAGE  FOm.  ' 

( itiiservation  of  Timber  urged  by  embargo  on  export  of  pulp  to  I  .S.A. 
Shiit-dowu  in  pulp  mills  has  decreased  production  for  April. 

Price  of  Newsprint  falls  $15J)0  per  ton. 

PAGE  Furr, 

Hints  to  Investors. 

PAGE  EIGHT. 

Prospectors  And  the  gravel  in  Alaska  soaked  with  oil. 

Enriiiiry  re  fitting  grain  ships  at  Vancouver. 

Australia  selling  motor  ships  to  America. 

Town  of  Nicola  in  B.U.  bought  by  South  African  millionaire. 

PAGE  NINE. 

Imperial  Oil,  l/imited,  under  adverse  conditions,  pushes  the  Fort 
Norman  project. 

Rich  seepage  of  oil  found  in  itlberta. 

Unlgary  district  may  be  zone  of  oil  industry. 

PAGE  TEN. 

Germany  exhibits  wholesome  industrial  condition — iron  and  steel  and 
coal  trades  busy — large  fusions  of  enterprises. 

Petition  to  Public  Works  Dept,  to  reorganize  skilled  labor. 

Influx  to  Fort  Norman  oil  fields. 

Transfer  legislation  has  renewed  many  evils  in  stock  companies,  yet 
Issue  of  watered  stock  by  private  corporations  remains. 

Flntter  in  dovecots  of  Corpomtlon  Law  by  strange  legal  deliverance  in 
Nova  Scotia. 

PAGE  ELEVEN.  i 

Insurance  more  popular  with  masses  than  fonne'-lf  j  becoming  more 
iittniclivc,  and  safer. 

Corporation  Insurance  selling  in  large  quantity  ,n  Dominion. 
Condition  of  Marine  Insurance  unsatisfactory. 

Oak  Tire  &  Rubber  sustains  its  former  prestige,  and  expands,— 
Founds  on  honest  production,  and  scientific  cure  in  selection  of 
raw  materials. 

PAGE  TWELVE. 

National  agriculturni  census,  of  great  value  to  Dominion  Statistics, 
now  being  taken. 

Suney  of  advertising  conditions  in  r.S.A.  shows  no  decrease  in  use 
of  space. 

Jlay’s  building  stt^tistics  afford  Interesting  comparisons. 

PAGE  THIRTEEN. 

Chairman  of  Bell’s  United  Asbestos  charges  U.S.  mannfactnrera.  ^ 
attempt  to  oust  British  out  of  market.  ^ 

Canadian  Board  of  Commerce  formed  in  London. 

Temporary  shut-downs  affecting  Iron  A  Steel  trade. 

Enhancement  of  foreign  export  in  coal  by  jndicions  grading,  urged  by 
Engineer  of  Commission  on  Conservation, 

PAGE  FOURTEEN. 

Shipping  deadlock  reported  by  Lloyd’s.  t 

Flattering  estimate  of  3Iontreal  as  a  port.  a 

“Scythia”  a  new  Cnnarder  makes  first  voyage  In  August.  ^ 

PAGE  SIXTEEN. 

Splendid  condition  of  Spanish  River  stocjtu  L 

Fine  showing  of  Can.  Convertors.  / 

Lyall’s  prospects  very  hopefni.  / 

- - -  ^ 


(lororporatery  by  Act  of  the 
Parliament  of  Canada) 

BANH  4NOTES 
MlTIiriPAl/  DEBENT^JRES 
BONDS  I  (  HEQUES 

STOCK  cA^rtificates 

DWAFTS,  ETC. 

Head  Olftice  and  Works: 
OTTAWA. 

Firepfroof  Buildings 
/Branches: 

Toronto.  Winnipeg. 

Montreal 

S24  .St.  James  Street. 


Industrial 
Preferred  Stocks 

May  we  send  you  a  copy 
of  our  latest  sekWt  list 
of  Industrial  Prelferred 
Stocks?  \ 

We  consider  these  stocks*  com* 
prise  the  most  attractive  feelec* 
tion  of  Preferred  Indust^als 
on  the  Canadian  Markets  to* 
day*  Each  of  the  issues  named 
is  listed  on  the  Toronto  Sc<$>ck 
Exchange.  Not  one  was  in* 
eluded  until  observation  aiM 
investigation  had  proved  tike 
sound  character  of  its  Security* 
the  attractiveness  of  its  Yteld^ 
and  its  ready  Marketability. 

Present  prices  are  decidedly  - 
interesting*  ^  27 

F.  H,  Deacon  &  Co, 

Mcmbcn  of  Toronto  Stock  F-.fh.tn.. 

INVESTMENTS 

75  BAY  STREET.  TORONTO 
Fhona  Main  6733 

P.  H.  Oearaa  J.  C.  Fiatw 

iu  G»  Dingnaii 


Canada  Permanent 
Mortgage  Corporation 

quarterly  dividend.* 

Notice  i.s  hereby  given  that 
Dividend  of  Three  Per  CenL 
for  the  current  quarter,  bejngat 
the  rate  of 

Twelve  Per  Cent.  Per  Annum, 

on  the  paid-up  Capital  Stock  of 
the  Corporation,  has  been  de¬ 
clared,  and  that  the  same  will 
be  payable  i 

Saturday,  the  .Second  Day  of  July 
next,  to  Shareholders  of  record 
at  t/he  clo.se  of  business  on  the 
Fifteenth  day  of  June. 

By  order  of  the  Board. 
GEORGE  H.  SMITH, 
Assistant  General  Manager. 
Toronto,  May  25th,  1D21. 
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Lloyd’s 


^^^^mcahon,  Managing  Di- 
r^or  of  White  Star  Line  at 
Liverpool,  Recently  on  Tour 
of  Inspection  of  Harbor,  Has 
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More  than  seven  million  press  tons  I  Additional  indications  of  the  con* 
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Montreal. 


■'  High  Praise  For  System  and  merchant  shippinp  are  reported  ditions  in  Britis|h  sbipbuildinp  are 
PqpI  Facilities.  Lloyd's  RcKister  as  having  been  furnished  by  the  returns  of  launch- 

in  hand  in  the  shipyards  of  the  world  ings  and  new  work  begun  during  the 

ic  .,.,,1 _ April  1st.  Compared  with  the  first  quarter  of  tliis  year.  New  keels  ! 

ihp  nnrt-  f  *1.  total  on  January  1st.  this  7.086.766  represented  onlyv391.000  gross  tons, 

u  /•  tons  represents  a  decline  of  less  than  in  comparison  with  503.000  for  the! 

:  .  2®**’  'u^naging  director  loo.OOO  tons,  or  only  about  one  and  last  quarter  of  11*20.  and  701,000  for, 

if.,"*®  '' f  1**^  ^tar  Line  at  l.iverpool,  one-half  per  rent.  the  quarter  endiifc  April  Ist.  1020.! 

i  round  the  harbor  recent-  Tbe  actual  decline  in  shipbuilding  l.aunchings  durin.J  the  quarter  just  i 

i>.  1  am  very  much  impressed  with  activity,  however,  has  been  much  ended  represented/  HW, 000  tons,  as  ' 

*  .  vogue  here,  especially  greater  in  the  last  three  months  than  against  .576.000  ton^^  the- last  three  , 

I  with  the  excellent  port  facilities  appears  on  the  surface.  While  the  months  of  1020.  with  the  de- 1 

;  which  enable  ships  coming  here  to  total  reported  for  Great  Britain,  11,-  lays  due  to  strikes  aifii  other  causes.  : 
,  make  such  a  quick  turn-round.  The  708,.50:{  gross  tons,  indicates  a  gain  therefore,  work  is!  hewing  completed 
:  port  has  wonderful  opportunities  for  of  80,000  tons  over  the  January  Ist  more  rapidly  than  bew'work  is  com-  ' 
i  development,  and  without  doubt  will  figure,  there  has  been  a  sharp  re-  ing  in.  1  i 

contribute  very  largely  to  the  build-  duction  in  the  volume  of  tonnage  on  Keturns  for  .\nterican  shipyards  i 

ing  up  of  .Montreal  and  the  whole  of  which  work  is  actually  proceeding,  show  a  confinuaneb  of  the  decline  ! 

.  Canada.”  Included  in  the  total  in  the  hands  of  that  has  been  in  effdet  for  more  than 

Col.  Concanon  said  that  the  tVhite  British  shipyards  are  497,000  gross  a  year  past.  The  total  construction  ' 

Star-Dominion  Line  was  in  .Mont-  tons  of  vessels  on  which,  work  has  under  way  on  April  tst  Is  reported  , 

real  to  stay  and  that  its  local  oper-  been  suspended  and  an  additional  as  1,102,000  tons,  or  only  slightly 

ations  would  be  considerably  in-  950.000  tons,  the  compleUon  of  which  more  than  40  per  cefit.  of  the  .Ameri- 
creased  within  the  next  tew  years,  has  been  postponed,  chiefly  owing  to  can  total  of  a  year  ago.  In  eom- 

M.abor  troubles  and  high  costs  have  strike  of  the  ship  joiners,  which  parison  with  the  aggregate  building' 

I  delavcfi  the  construction  of  a  nuni-  interfered  with  the  fitting  otit  at  the  beginning  of  this  year,  a  de-  1 

!  her  of  hew  liners  to  he  placed  on  this  "f  large  liners  and  other  ves-  dine  of  more  than  ‘JOn.OOO  tons  is 

'  route,  but  the  company  is  going  on  number  of  these  are  des-  shown.  i 

with  building  and  will  have  the  now  d- aaa  exclusion  i^f  Germany,  for 

16,000  ton  liner  Regina  in  commis-  .  ^'‘1^‘ng  this  total  of  84  ,.000  tons  which  no  official  retjurns  are  yet. 


WEST  A 

W  New  Service  Canada  to  and  From 

)5'e8t  Coast  Africa. 

FOR  RATES  AND  INFORMATION  APPLY  1 

ELDER-DEMPSTER  &' 

LIMITED 

133  Board  of  Trade  Building  .  . 


The  Collingwood  Shipbuilding 

Company,  Limitecf. 


Dry  Dock  Proprietors  Si  Steel  Ship¬ 
builders,  Engine  Si  Boiler  Makers, 


Yards  at  Kingston,  Ont.,  and  Collingwood,  Ont. 


i^ion  between  Montreal  and  Liverpool 


into  consideration,  therefore,  the  available,  the 


next  soring  ’  M'ork  is  also  bein- "f  "hips  on  which  work  is  other  countries  ei.-ept  Great  BriUi 
ImisLd^r  ihe  W  Lrk  of  "hipyards  is  and  the  I’nited  States  shows  a  ga 

'  hi/Tv,  i  fir.’  9, 951., 39.3  tons,  or  3119111  20  per  rent,  of  about  25,000  Ions  oVer  the  Janu- 

ooO  tons,  which  It  IS  hoped.  (  ol.  (  on- 1  beginning  ary  total,  and  of  212.oW  tons  over  ! 


!  canon  stated,  will  follow  the  Regina  ]]^-p 

]  into  service  before  the  end  of  next!.; _ •  •  _ 

^season.  Conditions  in  Great  n||y||nn  1  lyr  DAin 

;-are. settling  down  as  labor  is  awaken-  LlnL  rAlU 

iUig'to  the  fact  that  a  general  re-  nOCrt  nnn  TAO  CUIA 

Nuctipn  in  wages  and  other  con-  £850,000  FOR  SllIP 

fstruction  costs  is  inevitable.  _ _ 


'the  a^pregate  of  a  year  ago. 


CUNARD  LINE  PAID  jurm  p||yi(bncp 
£850,000  FOR  SHIP  Wtff  lUNAKUtK 

Berengar'ui,  of  Over  52.090  Tons,  Cost '  M/||  I  Wp  HpflflV 
Sliippliic  ('ompanv  Keeurd  i’riee  IW  Ifcfc  l#k  IHfcfil/ I 
From  llrilish  Go.ernnie.il.  |  .  OT4ir  VT 

While  the  amount  paid  by  the  1  KT  iIIIImII  NK  A  I 
C'lnard  Line  for  the  ex-German  liner  ,  iw  I  fiWUlwW  I  I  V^■/l  I 


TO  GIVE  il!! 
DA  9,ooo,oq(|!| 


ships  in  commission,  was  launched  ' 

-  ,1  ,  ,  „  r.  „  1  rroni  liritisn  Go^ernnieiil.  i 

from  Harlaud  &  Wolff  s  Belfast  yards  | 

just  prior  to  the  war,  during  which  While  the  amount  paid  by  the  1 
it  saw  service  in  u  partly  coAipleted  C'lnard  Line  for  the  ex-German  liner  ^ 
condition  as  a  transport.  tVhen  Iniperator  has  not  been  officially  1 
'  finished  as  a  passen.ger  carrier  she  stated,  it  is  now  reported  that  the  . 
will  have  accommodation  for  COU  received  by  the  British  Govern-  , 
cabin  and  2,300  third  class  pas-  merit  was  in  the  neighborhood  of  | 
sengers.  She  is  600  feet  long,  68  £8-5'L00O.  The  Imperator.  which  is  ■ 
broad,  is  a  coal'  burner  and:  driven  ■ ''®"  •'onamed  the  Bereiigaria.  has  a  ! 
:  by  -friple  screws.  Pross  register  of  .-12.022  ton.s.  and  I 

i  dther  new  ships  under  construe-  ‘ 

tion  for  the  Montreal  route  in  addi-  ^  T-7  ’  ?  T  ' 

ion  to  the  Doric,  are  the  Laurentic  r":’'"?'"'  I 


-4'  *  *1  ^  t  Lusitania,  llio  ill-faiod  liner  of  the 

e  U  t  '  ‘^i’  *  i ‘  >^07.  at  a  cost 

of  3,, 400  tons,  also  to  run  between  i^.  £.io()()o00 

i.^is  port  and  Liverpool,  and  the  „  ,7  ^.n'derstood  that  the  Interna- 
^-^iniOllskl,  of  9,o3.,  tons,  „  Mrimmliln  .'omn.-inv 


Robert  Reford  Company  An¬ 
nounces  That  the  Scythia, 
Building  of  Which  Was  De- ; 
layed  by  Labor  Tfou'iles,  Will 
Sail  From  ^iyerpbcl  About 
Aug.  20th,  on  Maider  Voyage  I 


Trains  -  Hotels  -  Telegraphs 

At  your  service  from  Atlantic  to  Pacific 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of  i 
service.  For  travel,  for  freight,  for  hotel  comfort,  ^ 
for  prompt  dispatch  and  delivery  of  telegrams 
trust  to 

CANADIAN  PACIFIC 


Domltilnri:  Rureaii  of,  - - - 

‘Tn'r .'MAKES  SATISFACTORY 

DomMiion  bureau  of-  TDIAI  TDID  CnOCI 

ipates  that  the  census.*  I  UlnL  lllir  wUIiLL 

Jun4  will  give  Cah;'  _ 

iround  nine  iniL  !  [^.s.  Idef.iord,  Xorw  egian  Ship  Kiiili 

A.  J.  Pelletier,  an  j  (’anadian  Vickers  Gives'tiood 
lU  who  i.s  stopping  •  .  - 

(undna  on  his  w’ay  lra|iression. 

ving  returned  from  .  a  Very  KatisT.-iclory  trial  .run,  on 


inard.  was  liiiilt  in  1907,  at  a  cost  The  Robert-  Reford  ronipany  an-! 
£2.000,000.  I  noiincc  that  the  new  (lunerder  Scy- , 

It  is  understood  that  the  Interna- '  thia,  which  was  originall-  intended 
inal  Mercantile  Marine  Company  |  for  service  early  till-,  year  hut  which  ! 


i  paid  about  £l.ii0O.o00  for  the  56.00t>-  1  was  delayed  at  her  hiii’ders'  yards 
;  ton  Bismarek,  which  has  been  re- ,  by  labor  troubles,  w  ill  (  -uiiaience  her 
Inanieii  Iho  Majestic  and  will  fly  the, .  first  trip  on  the  iiortl  Atlantic  on! 
j  White  Star  flag  on  her  completion  August  20ili  from  Li'.-rpool.  The  i 
hj  Bloliin  &  5  OSS.  at  H.amliurg.  .  liner's  initial  sailing  lia.s  had  to  he  | 
j  '  ■'  i  postponed  sever, -I  I  tin  es  hi't  it  is  now 

'M'f'panw  If  AlfPI*flFAIT  I  slated  that  sli'  wont.l  tie  in  rcadine.ss  ! 

'OltnUT  IViU  VtinLn  I  jin  ample  tiim  for  1  er  maiden  voyage  . 

i  PORTLAND  CANAL!'”-'^7S7,.a .  ,h.  ,J 

_ _  I  launched  ot  tin-  t'uiiard  Line's  new 

Premier  Mine  is'  FxpeHed  (o  Turn  '  f'®®/  'Steamers,  and  is  one 

Out  Big  l-roposilioii  ill  Near  ,  ”  ,  ' y ®  ‘P®*  rPJfstenng 

1.'. ;  21.000  gross  tons  each.  I  hose  new 
600-foot  ship.s  all  Inirii  fuel  oil,  and 
Prince  Kuperl.  R.r.— Wliile  on  the  ^  thi.s  means  a  vast  saving  in  valuable  j 
siirlace  things  may  appear  to  he  :  .space.  It  necessitates  hut  one  fnn- 


igufi  icommissioners^  vvhWh  no  trouble  of  any'  kind  de-  'premier  Mine  is  Fxpeeled  (o  Turn  '  f'®®*  'Steamers,  and  is  one 

He  kttidthat  Mncei  velelied,  was  lua.Ie  last  week  liv  the,  ()„t  Big  I’roposilioii  in  Near  ,  "'®  registering 

beea  impo^siblt ‘to;  uew  0,400  d.w.  ton  steamer  Idefjord.  I  I'lilui'e.  :  21.000  gross  ton^  each.  Those  new 

ulation  of  the  eoun- 1  The  vessel,  which  was  built  by  Can-  !  600-foot  ship.s  all  burn  fuel  oil,  and 

'  ee  of  acQyracy;  Por'r^djjm  Vickers.  Limited.  Tpr  the  1  I’rinee  Kuperl.  R.r.— Wliile  on  the  j  thi.s  means  a  vast  saving  in  valuable  | 

,  Domihiou  census  Xorwegiiii  AnVerlcan  Line  left  the!"’"**'®®  things  may  appear  to  he  :  .sfiat-e.  It  necessitates  Init  one  fnn- 

1  since  1911,  a^quin-i  Malsomieuve  .yards  and  ’  steamed  ’""®V  ’'’®''®  I  "®‘'  '"■'’*®''  "®'®’’  t"«"sands  of  euliir 

the  three  prairie]  down  Stream  a.s:iar  as  Sorcl,  while  ‘lovelopinent  '’f  G'e  Portland  Canal  feet  of  room  and  does  away  with  the, 

n  in  1916.  Even'-fhe  engines  steering  gear  ant  hor  7"'®”' 1,’,®®"''“  "  !?'  *^-  ^*[*rkill.  Ihe  prrat  cabinets  in  which  fiiunels  are! 

ial  officials  them-;  windlas.s  auxiliarv  machihe’rv  etc  , ‘n"”®*!*”"'  future,  he  explained,  de- ;  usually  encased  and  which  cut  dtep- 
that  tU^  They!*  ere  guV^tS^  T  I"®  ’rT"  ">''®Vr  'y  !>'  iHo  most  publie  rooms.  Then  the 

the  rnrih^ti  ip  .here  and  go\^eig"itv  or'nSetv  ""  ''“'‘i 

irie'  pi„es  maintained  a  speed  of  12iA,'^  1  it  would  go  to  ei.ghtj  or  nmet>  ,  space  that  would  have  to  lie  given  up 

de-lwn^  maintaineq  a  spettl  01  l- ^  ;  cents  beioie  long.  I  be  Premier  ^  bu„,,ers  in  case  of  coal  fuel. 

.Mino,  ho  said,  would  be  a  bigger  pro-  the  new®  shins  has  cronr ' 

Anion^rst  those  on  board  wore  Mr.  nosition  than  most  expected  Last  ^  *  :*  V 

,1  it  ...  .  ....  ..  ..  posiiioii  iiian  mu.  i  txptiita,  '•'""t  ,  nassenger-carrving  e;macitv  andwil. 
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ial  officials  them- 


eui- ,  windlas.s,  auxiliary  niachihe.ry,  elo., 
hey!  were  given  a  thorough  testing.  Dur- , 
the]  iujr  the  trill  there  and  back  the  en- 
gines  iiiaintaiucil  a  speed  of  12t/2, 
f^®"!  knots. 

:  Amongst  those  on  board  were  Mr. 


'•  it- 1  A.  r 


ncial  Norwegian  .\nieri< 


s.  vice-president  of  the  reason.  In-  staled,  a  million  dollars 


I  Kat-li  of  the  new*  ships  has  gi'eat' 
jiassenger-carrying  capacity  and  w  ill  . 


American  l.ine's  agency  i  ,vorth  of  ore  was  shipped  hv  sleigh  1 "-5'>0  pimsengers. 

k,  and  capt.  Dovr.id  of '  ril  v- '’".f,®  ""‘P" 

,  _ _ inally  de.signed  a.s  Oil-burners  IS  illu.s 


at  New  5'or 


I-’or  freight  and  further  Informa¬ 
tion,  Apply 

Canada  Steamships 
Limited 

General  .Agents 

Montreal — Three  Rivers- -Quebec 


firm,  leprescnfing 


.\lorkill  said,  hut  was  a  gold 


„  ,,  .  ,,  r  I  .  ,  ,  .  .1  i  •  ,  I  trated  in  the  fac-t  that  Ihe  Aquitania's 

.  T^n-ucis;  .Mr.  .\.  Maclarlaiic  of  .Mac-  nunc,  alllioiigti  the  ore  rontained  i  i,,,*  o  oon 

■iin»  r  I  d  *  t  i*  <*#,  I  ..  i,i  t_'i  -1  \  •»>  ra»  ,(-<ipnfit\isl)Ut. >.•-**♦)  |Ttissongpi  s,  <i  I  - 

.  farlano.  tj'iriH'.v  <  o,.  na\al  archi-  high  silvor  values.  Lot’anso  of  the  A . 

,  tectr  of  V'ow  York;  while  represent- |  shorlnc.-s  of  the  season  in  Ihe  dis- |  _  '  xi, 

ill  •n'-l'lng,  Cana  lian  Vickers.  I.imiled,  were ;  triet  development  necessarily  was  j  .  •  '  '  V-,!  ' 

t  ten  ycarsr.<^i-j  Mi,icr.  general  man-  slow,  but  he  tliought  that  it  „,jsht 

jon  people.  I  \'ufh-|  ;,cer  of  the  eonipanv,  G.  M.  Wears,  he  lonfidently  anticipated  that,  in  ^^'lltuiner  but  was  oii.ginall.. 

ter,  can  be  r.nuwn  i  .u^nulier.  and  H.  ,11.  Gcr-!time.  other  Premier  Mine.s  would  be  j ‘*®"'""®«  *""*  *""**  '®  '""'P  ®®’”' 

e  fall,  whe  1  .'Ir.^  uian,  naval  aichiltet.  j  proven.  This  year  tlie  Leckie  and!  Built  on  staiineli  and  graceful 

L'  final  results  will  it  is  understood  that  the  Idefjord.  I  Tubman  and  other  prospects  would  j  hues.  Ihe  .Seytliia  may  be  desi-ribed 

trat  is,  if  then  b<  js  rommanded  liy  <  apt.  Hal-  hf  opeiii-d  n|i  on  the  Bear  Itiver.  The  las  the  .shifi  of  the  future  and  is  sai,! 

oh  in  any  seeUon  r:  voi-s-<  n  will  eomnienee  lotyling  here  ■  J^fdolifi'e  .Mine  also  had  been  sold  j  to  be  in  the  very  forefront,  not  only 

idp  undertaking.  H  a  .Norwe»iaii  port.  ^  !’"’'*  would  lie  developed.  What  was  of  post-war  ships,  hut  of  the  great 

anticipated  in  t'  '  *  _ _ .-! _  I  wanted  he  declared,  was  not  a  boom  I  passenger  vessels  of  the  world.  She 

of  the  three  prai  i  'lut  sound  and  steady  develoiinient.  is  the  largest  passenger  vessel  afloat 

is  is  due  to  the  r.r--  iMPflPH  QAI  VAHF  **®  '*’®  people  of  Prinre  Uii-  to  have  been  designeii  and  built  to 

has  been  flowing  iiuu  *^*'*  ^^^  OHufnUt  pert  to  work  to  that  end  and  com-  burn  fuel  oil.  and  is  abso  the  first 

rea3Mfairly  steadily  for  tli<-  DIP  APUIPI/FMFMT  I  "’®'"*®'‘  *‘‘®  excursion  great  liner  to  po-ssess  propelling 

w  yeaj's-  In  the  .souGieru  DIU  nwlliL  WLItILIi  i  ,  to  the  district  of  tmsinessmen  of  machinery  of  the  double-reduction 

IS  'of  the  prairie  iworince.s.  I-  •  _ ! _  ;  Victoria  and  Vancouver  as  a  move  geared  type.  Heraiixiliaryniachin- 

le  increases  that  rnSv  he  foiiri'n '  .  ,  .  .v,  ! redound  to  the  advantage  cry  and  steering  gear,  too,  provide  a 

e  rurar  parts  are  exoected  not  ■  The,  salytiging  this  month  .  „f  ,j,p  Province,  as  it  would  tend  to  further  departure  from  previous 

such  IIS  will  materfallv  '’f '''*®'"?'' !  **'®  education  of  the  visitors  as  to  piactieo.  These  new  featurc-.s,  it  is 

„  i  which  Stranded  on  th(  re.soiirces.  Ihe  possibilities,  and  .stated,  effect  a  definite  imiiroveineiit 


ill  111 
t  ten  years] 
jon  people. ' 
ier,  can  be 


BIG  SHIPBUILDER 

VISITS  VICTORIA 


:i--istanf  manager,  and  H.  11.  Ger- 1  time,  other  Premiei-  Mine.s  would  be  {  '®  ®"’"'  Vieinria.  —  Kir  Alfred  Yai  row,  j •“ 

man  naval  archileet.  jprovtn.  This  year  the  l.eekic  and  :  Ibiilt  on  staiineli  and  graceful  Bart.,  head  of  llio  great  British  ship-  ca.N'AD 

It  is  understood  that  the  Idefjoi  d.  I  Tubman  and  other  prospects  would  j  lines.  Ihe  .Seytliia  may  be  de.seribed  ,  buildin.g  firm  of  Yarrow  A  Company.  |Tlli.s  l.\ 
vihi.l,  is  ronimandeci  bv  (a  lit  Hal-  be  opened  11)1  oil  the  Bear  Itiver.  The  las  the  .ship  of  the  future  and  is  .sai,l  on  Hie  Clyde,  has  been  a  visitor  to  i  booklet  is  ls.surd  by  the  i'orelgn 

^u„.  i  ,o  >,,0  >«.,■  'r'ib'r.'; 

for  a  .Norwegian  port.  !  and  would  lie  developed.  What  was  of  post-war  ships,  but  of  the  great  |  Ihe  visit  was  iirimarily  one  of ,  iivo  manner  buHiims.s  opportunities  in 
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CA.NADIAN  TLADE  OPrOF.TL'.VI- 
li.S  l.\  THE  CAHIHUEAN— TI11.S 


IMPOCO  SALVAGE 
BIG  ACHIEVEMENT 


wnntO(}  ho  dorlarod,  was  not  a  boom  I  passenjror  vosscls  of  the  world.  She  I  ploastiro,  but  Sir  Alfred  lias  natural- ;  the  West  Indies  and  in  Central  and 
hut  sound  and  steady  dovoloiiniont.  I  is  the  largnst  passongor  vessel  afloat  |  ly  been  unable  to  diieid  liimself  t>f  i  porter  hook^^'-hoidd'^'ufs'o  "^be 


u  am.  rae.n.y  .  VI, ei.,.  .  oc  ,a .  ho.-o  i  a„^.  .  a .  ,oa,  .  >  u.-m,  .u.ao,,-  porter.  The  hook  .-hOUld  ulsO  be 

He  urged  Ihe  people  of  rrinre  Uil-  to  have  been  designeii  and  built  to  |  his  interest  in  the  (•oiieern  ol  whieli  |  valuable  for  reference  regarding  local 
pert  fo  work  to  that  end  and  com-  burn  fuel  oil.  and  is  al.so  the  first  lie  was  llie  founder,  and  lo-day,  de- j durreiu  ics.  p,ksiage  and  cable  rates, 
mended  Hie  lorthfoming  excursion  great  liner  fo  po,sses.s  propelling '  spile  bis  advanced  age,  lie  i.s  as  keen- taiiff.s.  etc.,  in  tiie  \\c.-:i 

to  the  district  of  Imsiiiessineii  of  machinery  of  the  double-reduction  j  ly  ali\c  to  its  welfare  as  wlien  he'  ^ _ 

Victoria  and  Vancouver  as  a  move  geared  type.  Her  auxiliary  niachin- ;  fir.sl  coiumcnced  business  as  a  sliiii- !  BIHTI.'IH  EMTIKE  rUEFEKEN'- 

rorlnilTUl  tf»  thf*  nHvjint;i£?n  nfAs  oti/I  <r  o  '  ..  F  T’evt-xltki*  i  tx  lUT.l!  Qiti/xn  liio  ^lAL  T  A  1  <  1 1*"  Fi)  AND  THKIR  KLLA- 


such  Iis  will  materially  effect  ,7,^  Impoco,  which  stranded  on  the 
Dominions  population  as  a!  Rionde  Rock  in.  the  early  part  of 
.  .  I  Afiril,  by  the  Maritime  Wrecking 

r.  Pelletier  mentioned  that  R.  H.  (Vmipany  of  Ha.lifa,\,  was  an  iiiiusiial 
ts,  the  Dominion  statistican  who  achievement  and  demonstrates  the 
1  charge  of  this  taking  of  tile  cen-  headway  iiia’ile  in  inoderT  sahugc 
is  a  man  of  international  repu-  metliods..  inasmuch  as  the  linpoco. 
on;  he  was  the  only  man  in  his  which  had  been  abandoned  as  a  total 
nch  of  study  and  research  from !  )oss.  is  the  fir.-t  vieiim  that  the 
s  side  vailed  to  sit  on  the  sniaili  p.ioiide  Rock  has  ever  given  up. 
mmltt.ee  t.f  the  League  of  Nations'  The  Tnipoio  striiek  on  the  rock  on 


.■  .likely  to  redound  fo  the  advantage  pry  and  steering  gear,  too,  provide  a  builder  at  Poplar  in  1866.  .Since  his  tcicanvhivn^'VhvuI'ik^- 

g  this  month  ,  „f  (j,p  i>|f,vinee.  as  it  would  tend  fo  further  departure  from  previous  ;  arrival  hr  has  been  thorongh  in  liisjvisrd,  .Scptcinber,  I!i20) — a  boul;l,t 
lany  ,<  steam- I  ii,c  education  tif  the  visitors  as  to  practice.  'riiese  new  feature.^,  it  is  ■  inspection  of  Hie  equipment  and  ca-!f'<r  Canadi.Tii  rxporivr.s.  it  con- 
inded  on  the  the  rr. sources,  the  possibilities,  and  .^(aied.  effect  a  definite  improvemr lit  i  iiacity  of  Yarrows.  I.imiled.  off-slioot  i{;77ariff"^',!.f''Gn7'i  HHi- 


miff*  ff\  ||||A||AMia4T4JlJIIIJin)Ut.MJlir>  Cllt'  ^tAIU  I  u  IM*  >  i  l|l  11  «•  v  1  WI«  w. 

Q  y  AUuUwl  j**’''’’  "^t®  ®’"’  claim  without  di.s-|has  started 


It  Wits  oil  the  assiir-inl  on  authentic  tt.-.li'-i 


Victoria. — Tlic  Empress  of  t'hina. 


liiite  to  being  the  most  iip-to-dat'. 
liner  afloat. 


t  the  Geneva,  to  Pr®Pai;o  a  stati.s-  Aprif  .5th  when  on  voyage  Hali- -  p  ^  c,  ,^0  Pacifi 

ical  plan  to  meet  the  wide  and  in- ,  fax  to  Si.  John.  Soon  after  Hie  K„„„.  . 


iricatf  rt  quirements  of  the  league. 


rOHr.ANY  ON’  PART  TI.HE 


tanker  stranded  it  was  reported  that 
there  was  no  hope  of  refloating  thej 


ship,  hut  the  wreckers  from  j  officiiils.  The  vessel,  for- 

have  rnaiie  frood  on  a  difficuit  joj.  j  Prinz  Frederick  Wilhelm. 


Hamiliton.ait  is  announced  that .  .Many  ships  have  previoii.sly  1'®®*! :  a  German  ship."  is  now  outfitting  at  j 
ny  of  Canada  wili;rtraw  n  within  the  vieinity  of  Blonde  I  ,  when  .she  arrives  here 

!  Bock  and  that  was  the  end  of  them  !  traffic  work  hetween 

.This  will  give 'and  the  end  of  all  on  board.  ]  British  Columbia  and  Oriental  ports, 

chanics  and:  The  most  memorable  wreck  in  the,  ji^,„,„r,  a.e  current  that  the  C.p. 
have  bern  j  vicinity,  although  the  rock  itscif  was  | /x  «  ic  -aiUna  iba  i;mr>rps«  of  .i:iii:m. 


route,  is  due  on  this  coast  some  f‘'iie  .  l■■AQ|#|  CAII  ADC 

in  Aiuni.=t.  according  to  word  re- 1  f|  UiIiVLlOv  wnlLUlIv 

s:?;t;’ofSr‘‘'‘Ti;:^^Lf;r:  now  much  fewer 

merly  the  I’rinz  Frederick  Wilhelm,  __ 

a  German  ship,  is  now  outfitting  at 

laverpool.  and  when  she  arrives  here  ‘‘l'ncni]iloyment  amongst  seamen 
will  take  11])  the  traffic  wfirk  hetween  is  now  notably  less,”  says  ('apt.  .1.  O. 
British  Columbia  and  Oriental  ports.  Grey,  .Montreal  Kliipping  Master. 


ance  of  the  Dominion  Government  o'  staio  --f  biisino.c; 
that  it  was  intended  to  construct  u  1  "'7p,,,7i®ir'iu7  A  1*7'*! 
modern  dock  at  Esquiniall  that  Hi<-‘ |  Montreal. 

Brilisli  iilant  decided  to  take  over  j  — - 

and  dcvrlop  the  adjacent  .ship  su(p!i\s-noN<^ 

facilities.  I  D.-^ni^  s  the  INiViDU”.  roi 


ril  on  aiUhciUic  Fl;iU*«Tir.s  of  lh«  cu*'- 
Fi  nt  'tf  busino.«s,  as  affcctir.m 

llie  security  jiiark^V^.  Issued  by 
(jrornshlr Ids  ^  Co,  17  yi  John  ytrcct, 
Montreal. 


NEW  FREIGHT  LINE 
MONTREAL-BALTIC 


Humor.-  are  current  that  the  C  P.  “Whereas,  there  were  quite  500  sail- I  A 
O.S.  is  selling  tlic  Empress  of  Japan,  ors  out  of  employment  in  this  port  I  hctwi 


|___  •  .■  . ,  .■  <•  .1  1-,.  le  O'uiu.g  me  1  .-ir.  wi  .1  ojat  ii ,  ./i  wui.  >ji  eui  j.i,.  1  iicii  i  lu  LUJB  JIUI  I  |  lien 

ong  tin^e.  |  not  the  identical  location  of  the  u't'-t'fag^  ,jjp  line's  original  fleet  on  at  the  h(*ginning  of  the  season,  the' port 


w  direct  IreighI  service 
II  .M  intreal  and  Baltic 
will  tic  cstaMislieil  by  the 


I  THE  GnEE.V.^tlHKI.P.-  T.VVE.'T- 
j  M  F.VT  SU^P  JFSTIONS.  wliicli  acc»*ri)- 
p.'^nifs  the  Kovidu*.  rontains  partlcu- 
'  Jars  of  a  seU'ci*-*!  list  inunicip  il, 
iiaihli*’  utility,  iiulustrial  and  v* 

!  rnent  l>f*nds.  I.^siu'd  by  Ormr 
I  A:  Co.,  17  yt.  John ot.  MoPvr 

“fN’rOMK  TAX  roiNTS  tn  1 
I  in  mind  ’  I.'*  ibo  titio  of  a  loaflot  i 
j  surd  fr#'o  hy  ih*'  iioyal  Trust  Oo 
P'lny.  oonrisoly  stiinmnriztncL  tb'*  i 
I  uuirfTTiDnts  f.r  th«  Fod'^ral 


aster,  was  the  loss  of  the  Hun^^arian,  Pacific.  In  her  day  the  Japan  number  is  uow  down  to  about  100,  j  Spra.mie  L  n<\  of  IJoston,  if  sufficient;  rrFl,.lC  fTn.iTV  STorics— a  co 
Allan  Line  steamer  which  tbir-  jjj^ter  vessels  vere  the  and  these  will  probably  be  placed  in  i  busikics..  dev*  Icp.'  to  warrant  it.  1  f.V,JiIjyt”ons' umi^'/u  hiV  h  ^ 

sity  yeafs  ago  struck  one  ships  on  the  Pacific,  and  the  near  future.  Thi.s  is  in  spite  ofjeordin;;  to  a  st;it'Mijent  hy  tbe  Robert  I  f'ornpanip.s  am  nt  pi'ostnt  oppratii 

le  had  i  ledges  off  (  ape  table  original  appearance  in  the  the  fact  that  wages  arc  fully  15  pc'r'Uefoni  (h»nipaiiy.  Canadian  agents  i 

be  re- I  went  down  in  ^  j  trans-pacific  route  created  a  greater  cent.  lower  than  thev  were  last ;  for  the  liostou  lirrn.  The  visit  or]f/f  approcbiVion  *^i/\u*iVue. 

'Wards  j  1^’**'*^  all  on  board.  nie  j  than  did  the  advent  of  the  year.”  Capt.  (jrcy  said  that  the  men  the  Sprague  Line  rueanier  W'aihana, '  Pros,  v'e  Cti^npany.  4'<o*.  ihu 

icenfly  pn  *3ic  midst  of  a  blinding  snow  sloi  m.  j  Kiniires.ses  of  more  recent  I  wert  signing  on  willingly  at  thoi  3,744  net  tons,  wliich  arrived  in  port . ^ '•'t"®'''**  Xavier  iioi 

Later  guns  were  heard  hy  tne  P®Pp!®  years.  It  is  said  that  last  year  the  |  lower  scale,  having  adjii.sted  them- I  yesterday  afieiiioon  from  Boston  to! 

.  -  living  along  the  coast.  1  hej  pushed  i  mucral  cargo' 


frying  1*0  ♦f’®  shore,  liut  no  human  '‘y  pi-ess  of  Japan  on  the  Calciitta-Hong-  izing  that  wages  arc  bound  to  come  i  for  Coiienliagen  and  Golbe.'iburg,  is  I 


my.  <'"r,  Nutie  I'ai 
i.i  Xavier  iiis.,  Jloi 


could  he  dispatched  througii  p*®  i  koug  service  as  a  feeder  for  the  down.  In  one  week  full  crews  have '  in  the  nature  of  ;in  experiment,  it 

rnountainoussuj'f^ji^n  the  morning  I  ijoers.  been  signed  on  or  off  for  eiglit  ocean  '  was  slated.  The  Watheiia  is  exoeet- ; 

®  of  foul  him- f  .Montreal  headquarters  of  the  .going  vessels  and  four  lake  steam-)  ed  to  Ie;ue  this  port  a!;out  the  mid-! 

■e\v  "®'®  t'®®'*  I  c.P.O.K-  are  now  arranging  for  the  ers,  Cai/t.  Grey  reported.  The  iiiim- 1  die  of  next  week.  ' 

hi'.t  in  u  *;noi  t  j  pj.  jjip  ('ijinaTlie  fir.»t  her  of  men  handled  by  his  office  was'  ('.  11.  Sjira.gtic  &  Son  ha'.e  been  op-’ 

not  a  s:t!';lc  j-l,;,.  tlui.  >,1  sm.  M  l.iaW  iaaliulaU  .lia  ra.!  ..  a.. I  af  ta 


light  came  lb 


dred  piussea 


s  of  four  liiin- 


Thg  .Montreal  headquarters  of  the 


n:anni?!g  pi  Hie  new  (.hina.  llie  fir.^t  ber  ol  men  bandied  by  his  office  wa; 
ship  p{  that,  name  wa.i  v.-recked  at  about  4oii,  which  included  the  re 


('.  11.  Sjira.gtic  &  Son  ha'.e  been  op¬ 
erating  a  -ervice  out  of  Boiton  to 


lnwesi:o*'8  r'oa.d 

Eht  financial  iitm 


tory  pt  til®  l-shiraharna.  thirty-five  miles  from  placing  of  descners  and  .sick  men  on  ]  Baltic  and  Mediterranean  jiorts  'or  a 


5’okohaina.  twelve  years  ago. 


the  deep  water  ships. 


j  number  of  years. 


k  Generated  and  Distribnted  by  the  ' 

it  LIGHT,  HEAT  &  POWER  CONSOLIDATED 

M»niif»ctnrlnc  and  DUtrlbatlng 


rer  RISIDENTIAL  and 
COMMKRCIAI.  UaiS 


tM  For  Service 


Dual  Service 


Inquiry  neqaeatedi  Addaeaa  to 

Power  Bid..  88  Crala  St.  West. 
Tel.  Mala  4040.  Uontrcal. 


WORK  IN  API 


ore 

:oal 


The  exploi 
TTuarding  of 


irket  for 
scussed  f 


id  the  safe-  nient  of  mutual  understail 
r  markets  for  I  confidence. 


The  Wabasso  Cotton 

Company,  Limited 
THREE  RIVERS,  P.Q. 


Manufacturers  of  Fine  White  Cotton, 
also  Spinners’  Fine  Counts  of  Yarns. 


CANADIAN  CARBONATE  LIMITED 

HALIFAX,  MONTREAL,  TORONTO,  HAMILTON 
WINNIPEG.  CALGARY,  VANCOUVER 


BRITISH  WEST  INDIES  -  T.  GEDDES  GRANT,  Umited 
PORT  OF  SPAIN.  TRINIDAD 

JAMAICA  -  YOUNG -HAND  &  COMPANY  -  KINGSTON 

►  - 

Manufacturers  oj 

“CROWN  BRAND”  LIQUID  CARBONIC  ACID  GAS 


Reduction  by  10/000  in  Total  preparation  .Mr.  White  highly  commended  the 

^  proUuced  in  Canada  for  the  efforts  being  made  on  the  part  of 

rayrous  inrouignout  .  domestic  market,  were  subjects  dis-  the  Alberta  Government  and  oper- 

Largely  Due  |to  Temporary  (.ygjjgd  in  an  interesting  manner  by  ators  in  nov.'  reaching  out  to  secure 
Shut-down*  in /Railv/ay  Shops,  Arthur  V.  White,  consulting  engineer  an  increasing  portion  of  the  Can- 
and  Decline  .is  Accordingly  •  of  the  Commission  of  Conservation  adian  and  other  markets,  and  to 
!.,>««  Tkan  Annar»n»  Of  Canda,  in  an  interview  given  re-  have  the  various  coals  of  the  pro¬ 
cess  aenous  l^n  Appareni.  Columbia.  He  vince  properly  graded  so  that  the 

said:  purchasers  might  rely  upon  the  com- 


Employment  rep/ort.s  for  the  week  ... _ _ _ _ .... 

ended  April  30  wo/re  received  by  Do-  "There  should  be  a  strict,  yet  foa-  -gQmg  coals”,  said  Mr.  MTiitc. 
minion  headquarters  of  the  Kmploy-  sonablc  inspection  and  grading  of  ^,1  jp  ,^6 

ment  Service  of  i'anada  from  3.1 1 3  coal  both  for  foreign  export  and  forj  case  of  South  African  coal,  the  gov- 
firms  employing  J  ,388.070  worker.^,  home  consumption.  The  L  tiiied ,  ^.jn  pp^^  permit  the  poorer 


He  Vince  properly  graded  so  that  the 
!  purchasers  might  rely  upon  the  com¬ 
mercial  integrity  of  his  purchases. 
''*Ii“Sonie  coals”,  said  Mr.  MTiitc, 


firms  employing  I  .388.070  worker.s.  home  consumption. 


!  For  the  previous  week  these  identi-  States  gained  great  advantage  in  gjadeg  pf  cppi  tp  be  shipped  out  of 
I '  cal  firms  had  rerxiirtPd  total  payrolls  capturing  foreign  coal  markets  due  ppupt,.y  up,jer  any  conditions 

i  A*}A  /I  «•  A  n  «<rt  C  AM  # .  trt  Avlo-An/VIAC  r\f  fVlO  Vfflf  n'K/i  _  __  1  .  .  . 


0^  508,424,  the  dififerf'nco  represent-  I  to  the  exigencies  of  the  war.  The  “The  U.  S.  Federal  Government 
ing  a  decrease  of(  1 . 7  percent.  As  American  coal  operators,  however  ju.st  been  requested  by  its 

j  the  bulk  of  the  Contractions  occur-  later  found  that  .some  of  thc.se  bureau  of  mines  to  make  an  ap-l 

red  in  the  iron  cynd  steel  group,  due  captured  markets  were  reverting  to  propriation  of  $"'’5  000  in  order  to| 
to  temporary  .sh/utdown  in  railway  British  and  other  coal  operators  be-  e.^tablish  a  fuel  Inspection  system' 

.shops,  the  decli^ie  was  less  .serious  cause  the  European  buyer  found  jp^  the  purpote  of  giving  to  con-i 

sumers  and  to  producers  of  coal  ac-| 

'  wplk!.  upon  the  Uniform  commercial  ..prate  information  respecting  the' 

■  pSg  ^hc  figuTcs  ?or  X  week  "ml  P>f^ha«cd  for  do- 

der  review  witj,  the  base  week  of  “t-on.sider.  for  example  the  case  o  ;  most ic  and  indu.strial  uses  and  for 
;.Tanuary  17.  102L>.  the  index  number  According  to  offlcia  .  foreip  commerce, 

of  employment  (was  84  2  For  the  f^^tatements,  Dannsh  importers  of  coal  i  "The  proposed  measure  seeks  that 
previous  week  /  it  was  8fi  2  and  for  found  it  necessary  to  com- 1  authority  should  be  granted  for  the 

Ihn  i  nrrpt  nnniiin"^  /mtv  11  of  plain  regarding  breach  of  contract.  I  establishment  of  a  fuel  inspection 

I  1020,  U  was  104  e"  “Tt  happens  .too  often.'  says  one  |  s.vsteni  as  would  provide  coal-sam- 

I  j  atithority,  'that  shipments  have  equipments  at  such  points  asj 

losses  In.  Steel  Groups.  considerable  short  weight  or  that  the  ra®-''  hf  deemed  desirable,  procuring 

Seventeen  industrial  groups  regie-  coal  shipped  is  of  a  quality  inferior  | 
tered  increases  over  the  previous  to  that  contracted  for,  or  in  case  Pf  j  /urrofnr  ^  and  In  UHH7I 

week  aggregating  about  4,00i>  per-  an  upward  market,  that  the  coal  cou- !  “ccessarj  therefor,  and  to  '‘ti'ize 

sons,  as  against  fifteen  which  report-  tracted  for  is  not  shipped  at  all,  or  f^ose  agents  or  agencies  foi  obtain¬ 
ed  aggregate/ reductions  of  over  14,-  only  at  a  price  that  Is  higher  than  i  i  epi  esentative  fu  I  samp  es  and 

■  _  .  *  .  -  I  .  ...  I  frt  cii/>n  I’lilof;  snn  rAfT ti  19 r inn fi 


GINSB 

288  St.  Cathej 


,  weeks  were  noit  continued.  Com- 
'  paring  the  figuyes  for  the  week  un- 
;  der  review  winh  the  base  week  of 
i.Ianuary  17,  lOao.  the  index  number 
of  employment  (was  84.2.  For  the 
,  previous  week  J  it  was  8fi.2.  and  for 
'  the  corresponifing  week  (May  1)  of 
j  1020,  it  was  104.6. 

losses  l|n.  Steel  Groups. 

Seventeen  industrial  groups  regis- 


'  sons,  as  against  fifteen  which  report-  tracted  for  is  not 
!  ed  aggregate/ reductions  of  over  14,-  only  at  a  price  th 
1 000.  The  most  noticeable  losses  the  contract  price.’ 
I  were  those  of  the  iron  and  steel  "Thp  United  .<4taf 


"The  United  States  is  now  seeking 


to  make  such  rules  and  regulations! 
as  may  be  necessary  to  accomplish ' 
<his  purpose.”  | 

"Shipment  of  British  <l'olumbia| 
coal  was  recently  made  to  Sweden”.* 


group  already  mentioned,  the  only  in  an  increasing  measure  to  hold  her .  ‘  Shinment  of  British  Folumbia 

other  Item  of  importance  being  a  pinort  nt  mal  trade  hv  sunnlvin'- 1  ^nipmeni  01  hiiikd  oiumma 
contraction  on  a  much  <!m'dlpr  <!cale  Of  coal  traue  n>  .uppijine,!^  recently  made  to  bweden  . 

contraciion.  on  a  muen  sm,uier  scale,  -  nspected  coal  definitely  and  satis- 1  ,ded  Mr  White  "How  in- 
in  railway  transportation.  Down-  cr.ded  «-i»h  resne.-t  -Mr.  vvnne.  how  in 

ward  movements  of  less  Importance  ^  ^  -  ***  I  better  is  it  to  have  foreign 

occurred  In  coal  mining,  whole.sale  |  shipments  of  our  coalin  all  respects 

trade,  textiles  and  railway  construe-  "The  Danish  officials  expressed  the  suited  for  the  markets  to  which  they 
tlon.  Gains  were  recorded  chiefly  belief  that  such  objectionable  com- (are  despatched  than  It  would  he  to 
in  lumber  and  lumber  products,  with  mercial  features  as  have  just  been'  po.sses3  the  opportunity  to  enter  a 
increases  on  a  smaller  scale  in  log-  mentioned  were  due,  in  part  at  least;  foreign  market  and  subsequently 
ging.  IT'ward  movements  of  less  to  the  fact  that  neither  the  exporter  i  have  it  closed  and  barred  against 
importancff  were  registered  In  fish  had  the  necessary  first-hand  knowl-  j  us  because  of  failure  to  make  the 
canning,  water  transportation  and  edge  w’hich  can  best  he  obtained  by  best  use  of  opportunities  and  re- 
metalliferiMis  mining.  The  losses  in  personal  contract  and  the  establish- 1  sources.” 
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metallifertius  mining.  The  losse.s  in  1 
railway  ti ansportation  were  confin- ] 
j  ed  princiially  to  the  Maritime  Pro-. 
.  ivince.'?.  while  those  in  coal  mining' 
:  were  dis'ributed  between  Alberta; 
and  Nova  Scotia.  Wholesale  trade  , 
registered  its  decline  almost  wholly  . 
i  in  the  Piairie  Provinces,  and  Tex- 
'  tilc.s  in  b  ufario  and  Quebec.  The 
contract io  i  in  railway  construction  1 
'occurred  i.i  the  Prairie  Provinces.  I 
The,  gains  -eported  in  lumber  and  ' 
lumber  prodiet.s  were  principally, 
from  Ontario  and  Quebec,  shared  to 
^ :  some  degree  Iv  the  .Maritime  Pro-' 

I  Vinces  .tihJ  Biitish  (.'olunibia;  the  | 

!  continufu  expamion  in  logging  was  j 
most  observable  .u  Ontario  and  Que-  , 
bee,  affecting  to  a  lesser  degree  the  j 
Maritime  I’rovince.s  and  British  Fol-  1 
unibia.  Increased  activity  in  lob- 
.  stcr  canning  was  featured  in  the  I 
'  .31aritime  district.  The  gain  in  water  j 
;  transportation,  which  affected  both 


FORM  C/UHDUIN  EXPORT  TRADE 
BOAROCOMMEHCE  IN  ASBESTOS 
IN  LONDON,  Bid  IS  THREATENED 

OrgamzaHon  Has  ^en  Created  Chairman  Bell’s  United  Ashes- 
With  Object  of  Developing  **>**  of  London,  Claims  Umted 
Closer  Commerciad  Relations  i  States  Manufacturen  Who 
Between  Doinion  and  Great  Absorb  Most  of  Canadian 
Britain  —  Financial  Secretary  1  Crude  Asbestos,  Are  Aiming 
Admiralty  Principal  Speaker.  |  ‘o  Keep  British  Out  of  Market 

At  the  annual  meeting  of  the 


INERSOF 


Thetford 


DOMINI 

1415  St 


EXCAVATION 

of  all  kind,— Foundallont,  Dam,, 
Railroads,  Canal, 

G.  L.  CAMPBELL 

CONTRACTOR 

401  McGill  Bldg.  Main  tSlS'.SOZS 

.MONTRKAL. 


transportation,  wnich  atrected  both  Ixindon.— -With  the  object  of  de-  annual  meeung  or  tne 

Ontario  and  Quebec,  was  a  continua-  veloping  closer  comnierciaH  relations  shareholders  of  Boll’s  United  As- 
tion  of  seasonal  activity  at  summer  between  Canada  and  Great  Britain  *^'*®*°‘*>  I'fing  the  33rd  ordinary  gen- 
occati  ports  and  on  the  Groat  Lakes,  gg  (’ontinent  "en-  London,  the  (Jhair- 

The  expansion  in  metalliferous  min-  prally  a  I'anadian  Chamber  of  tbm-  '*'•  Fisher  rlcntloned 

ing  was  due  chiefly  to  increased  ac-  niercV  has  been  formed  at  a  meetin?  <  orapany's  export  trade  was 

tivity  in  gold  fields  and  silver  co-  held  T  Austraha  threatened  by  high  protective 

Gn  ’.Ho  Rruuh".'ofn.'"h.^”  "  Principal  speaker  was  T.ieutenant-  countries  and  in 

OnUrio  and  British  (  oluiubia.  Colonel  Amery.  formerly  Parliament-  t**®  s®>f- 

^o  indiislrips  showpd  additions  to  ary  Under  Secretary  for  the  Foionies  so^c^'nins  Dominions,  In  regard  to 
total  payrolls  as  compared  with  the  and  now  Financial  Secretary  to  the  ^*'‘®  States,  the  principal  ab- 

corresponding  week  of  last  year.  Admiralty.  sorber  of  Canadian  crude  asbestos, 


BK. 

BANT 


corresponding  week  of  last  year. 

;  The  most  pronounced  reductions  in 
this  respect  were  in  iron  and  steel. 


Mr.  H.  C.  Wade,  Agent-General  for 


sorber  of  c  anadian  crude  asbestos,  I 
Mr.  Tisher  stated:  I 

‘The  most  striking  case,  however. ! 


textiles,  lumber  and  rubber.  All  j  British  Columbia  who  presided,  said  that  of  America  where  an  attempt 
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Sault  Stc.  Marie 

Stratford 

Sudbury 

Toronto 

West  Toronto 

Windsor 

Gneberi 

Montreal 

Quebec 

St,  Hyacinthe 

Slierbrooke 

Westniount 

Thieo  P.iver.s 


j  districts  with  the  exception  of  Brit-  it  was  hoped  that  there  would  he  co-  ^ 

.ish(  olumbia  reported  decreased  em-  operation  with  the  Canadian  Depart-  prohibitive  tariff  in  place  of ' ' 

,  :plo.v™ent.  In  the  corresponding  I  nient  0^  Trade  and  tomraerce,  the  ^  ^  pj  20  peri 

I  week  of  1920  all  districts  without  ex-  Canadian  Gram  Growers  Association,  valorem.  This  i.s  high 

ceptlon  had  shown  >ncreascs.  In  the  Canadian  Truit  (irowers  Asso-  enough  indeed,  and  practically  shuts  I 
the  same  way.  compared  with  the  ciation  and  other  bodies.  The  Can-  ,  f  .  ,  ,  ‘  ,  j  L  ' 

base  week  of  January  17,  1920.  all  adian  Manufactures’  Association  had  raNmarLuhiAx  a  l 

jdistricts  without  exception  recorded  already  given  t^eir  assurance  of  sup-  .^-orthv  of  nieution  Take  for  in 

,T-  .unci  iSr-j  arn  orTnZ 

I  tidl  amount.  Chamber  should  be  recognized  by  the  p,.  ; 

-  d  of  Canada,  and  as  the  .killings  per  rmund.  American  manu- i 

official  trade  administrative  body  of  .k,.  JTi..,,.  k., 

PDAIIDV’C  Donoi  CU  ‘>1®  Government  was  withdrawing  its  A: 

iUKANBY  d  rRUoLtM  activities  it  might  be  thought  ad- 

'  IS  ONE  OF  POSTS  S  .300  per  cmt.  The  suppiVrs  of' 


GRANBY’S  PRQBLEM 
'  IS  DNE  DF  CDSTS 


I’j-.f  u»w  t  A  «  n  J  2  hoped  by  means  of  the  C'hamber  (o 

lirs  Ha  f  of  1920  Uouf  of  Prodiicintr  strengthen  trade  relations  between! 


Has  Four  Cents  Higher  Than 
io  Second  Half. 


!t' 'cSroi  ^ 

*  ;r‘ I?;”' 

■  j  from  the  longe.st  asbestos  procurable. 

On  the  Connell.  costing  them  $3,000  per  ton,  or  6s.  3d. 

I  per  pound  at  the  normal  rate  of  ex-  ■ 
On  the  proposition  of  Mr.  R.  B. .  change.  This  class  of  fibre  repre- 
ewart,  hon.  secretary  of  the  gents  less  than  1  per  tent,  of  the 


shillings  per  pound.  American  raanu- ' 
faoturers  arc  urging  that  alduty  be, 
put  upon  this  article  of  $1.73  and/or: 
60  cents  per  pound,  or- say  flom  100: 
to  .300  per  cent.  The  supporters  of 
this  extraordinary  proposal,  however, 
give  manufactiircrs  on  this  side  a: 
good  advertisement  when  they  bi.se  | 
their  claim  upon  the  statement  that , 


'  That  Granby's  problem  Is  one  of  york 
j  costs  of  production  is  more  than  “ 

ever  illustrated  in  the  statement  that 
during  the  first  half  of  1920  the  cost 
j  of  producing  copper  was  18.38  cents  On  th 
a  pound,  while  In  the  second  half  of  Stewart, 


Loeomo^/ 
All  Klnda 
4ora,  Ri 

R.  T.  GIL 


DAWES 


BLAC 


Subseribe  for  The  Financial  Times, 
Canada's  Leading  Financial  Xcns> 
paper. 


the  year  this  cost  was  lowered  to  Nominating  Committee,  it  was  agreed  total  Canadian  production.  j 

14.01  cents.  .  that  the  following  should  form  the  i  i  u  n  # 

Further  reductions  in  costs  have  Executive  Council  of  the  Chamber;  !  Keep  British  Out. 

been  averaged  during  the  first  quar-  The  Agents-Oeneral  for  British  The  prices  charged  by  American 
ter  of  1921,  production  costs  in  the  Columbia.  Nova  Scotia,  Ontario  and  j  manufacturers  for  asbestos  goods 
!  first  three  months  being  monthly  as  Quebec,  the  Canadian  Government'  even  now  are  very  high.  It  is  con-j 
follows:  Trade  Commissioners  at  London, !  ceivable  that  they  wish  to  persuade; 

Cents.  Glasgow.  Manchester.  Liverpool  and 'their  Customs  authorities  that  they 

.Tanuary  .  13.72  Bristol,  Lord  Beaverbrook.  Licuten-jare  unable  to  utilize  less  costly  | 

February  .  14.60  ant-Colonel  H.  W.  Blaylock.  Sir]  grades  of  spinning  fibre  that  are! 

;  .March  . . *. .  12.44  George  Mcl.iaren  Brown  (European  |  available  and  from  which  they  mustj 

I  At  these  costs,  and  considering  the  ^®"®''f'  '“^ager  of  Canadian  Paci-j  surely  know  that  it  is  quite  possible: 
'price  being  received  for  copper,  it  is  Proper  skill  to  make  goods  ot 

;  stated  that  the  company  has  just  I  i 

!  about  broken  even  since  the  first  of  a  appear  to  be  their  object^ 

I  the  vear.  ^ (i-anaaa  0>ei5>eas ,  protect  themselves  from  loss.  I 

I  Thr.  i^nmnanv  Viao  nn  han.i  k..> Trading  Company,  Limited),  Sir;  make  sure  of  keeping  British;  j 


OLD  < 

**  Always  t, 


I  the  year. 

18,900,000  and  20.000.000  pounds  of  James  Dunn,  Mr.  H.  Farquhar  (Else-  out  of  their  market; 

unsold  copper,  which  is  about  the  ®  '  altogether  (although  they  have  a! 

I  .same  as  at  the  beginning  of  the  iP®"-?,-"' ^hor.Vff  ■  ^'‘®^  market  here),  and  to  increase! 
year.  tHod,.,e  i  already  large  margins  and; 

Development  has  suffered  slightly  American  consumers  pay  the 

hv  hivh  bert  V.  Hole  (Canarlian  United  Manu-.i,.,, 


BECQ 


*  ” 

T  CannU 


by  reason  of  high  costs.  ,\t  the  end 
of  1920  the  ore  loserves  stood  at 
10.986.420  tons  which  represented  a 


facturers’  Agency) .  .Mr.  P.  Lines ; 
(Delorer  Smelting  &  Refining  Cora-i 


Cora-'  their  proposals  are  adopted  this; 
Ljaii '  coiPPi'Py  "'ould  be  justified  in  scrl-i 


“=^«’T(Samuel  Dobree  &  Sons).  Mr.  Arthur  I  Te®“united' 


.T.  Mills,  C.B.E.  (A.  .T.  Mills  &  Co.. 


F.RWEAVERCOALCO. 

LIMITED 

WHOLESALE  STEAM  COAL 

TORONTO  MONTREAL 


_  ’  ,1  States,  where  we  have  Important 

rlTni^  MorHen  T  ^Murr^v-  (Can  i  The  difference  In  la-[ 

DKMER.iHA  KI.KUTRU'  CO.  A  r  '  bor  cost  Is  not  serious  having  re- 1 

adian  Export  Pioneer).  Major  a.  U  «««/  Tvfl^4^i 

Earnings  for  March.  1921.  of  the  .Nutter  (Shawinigan.  Limited),  i  °°  ** 

Demerara  Electric  Company,  Limited.  .Messrs.  William  Phillips  (Canadian  :  b®*"®  a8DestO|^mrMr8.  , 

were;  .National  Railways,  Canadian  Govern- ; - - 

Gross.  Net.  ment  Merchant  Marine).  Henry  Rld-| 

Railroad . $11,680.18  $  1.134.22  ^^ath  (Ridpath  Bros.),  G.  A.  Royle ;  Ham  H.  Utz  (' 


Light  &  Power.  1 1.019.' 
Miscellaneous.. . 


3.821. 6(  i  Sheet  Metal  Products  Company, '  P.  S.  Ward 
292.42  Limited).  R.  B.  Stewart  (Beauty  Limited),  R' 

-  Bros.,  Limited),  G.  H.  Thompson |&  Co.),  and 

$  5,248.2,'.  I  Dominion  Canners.  Limited).  Wil- >  Company  of 


Wi 


HB. 


An  Ideal  Bond  for 
The  Wealthy  Investor 

Province  qI  Quebec 

Succession-Dutg  Free 

Bonds 

Tax-exempt  under  th«  Quebec 
Saecesfdon  Duties  Act. 

Ky  in>'estinc  jtmr  fortaae  in 
thefie  bonds  700  not  only  render 
it  tax-free  vtb^n  transmitted  by 
death  bat  yoo  irsll  also  seenre 
durinc  the  l.Vyear  tenn  of  the 
Bond’s  life,  the  exceptional  yield 
•f  fom  S.Tif.;.  to 

May  we  furnish  detailed  parti¬ 
culars? 

HANSON  NiOS. 

Avesieitni  Secariites 
160  5i«^aies  5i.MaKbeaI 


'  City  of 
Edmonton 

7Qi  Twenty-year  Bonds, 

^0  Due  June  1st.  IJMl. 

Yielding  about 

7.10% 

Frutcipal  and  half-yearly  interest 
payable  at  Toronto.  Montreal,  Win¬ 
nipeg  or  Edmonton. 

Price  99.00  and  Interest 

Write  or  Phone  Order* 
at  Oisr  Expense 

JOHN  STARK  &  CO. 

*E«lablnlM4  .Mcabcr. 

Tofonlo  Stock  Ezcba.|c 

Royal  Bank  Building,  TORONTO 


We  own  and  Offer 

Municipal 
&  School 
Boods 

CREDIT  QNADA 

UMITEE 

Dominion  Express  Building 
Montreal. 
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HINTS  TO  INVESTORS 


C.A.N'AU.-V  CEMKVT  AND  BROMP- 
j  TON  Pl'LP  &  PAPER. 

Would  you  please  advise  me: 

I  ].  What  dividends  has  Canada  Ce- 
‘  merit  Common  paid  in  the  last  tuy> 
I  pears  and  is  it  a  good  investment  at 
j  present  prices? 

1’.  Is  Brompton  Pulp  and  Paper  a 
)  good  investment? — II.C.X.,  Sherbrooke, 
I  Vue. 

j  Answer — 1.  Canada  Cement  has  paid 
7  per  cent,  on  preferred  since  1911  and 
I  6  per  cent,  on  common  since  1916.  The 
I  company  has  suffered  from  depression 
in  business  for  some  months  past,  and 
j  during  a  part  of  1920  wa.s  handicapped 
.  by  coal  shortage.  It  has  not  yet 


Oicing  to  the  large  number  en¬ 
quiries  received  and  the  time  re¬ 
quired  to  secure  the  information  in 
connection  with  a  great  many  of 
them,  it  is  impossible  to  get  all  re¬ 
plies  i>i  during  the  week  in  tchwh 
they  are  received. 

.411  enquiries  are  handled  as  cr- 
peditiously  as  possible  and  if  your 
ansreer  is  not  published  in  an  early 
issue  we  would  suggest  your  keep¬ 
ing  in  touch  with  the  page  in  order 
to  find  the  reply  la  your  query 
when  if  appears. 


t  readily  sell  witlUn  a  sherj  linlc‘tit  the  CJORIXIN,  IRONSIDES  &  FARES, 

j  prices  you  paid  for  them.  .JtM  when  /  /joJrf  the  following  securities:  Gor- 

]they  will  do  this,  honever.  depends  on  Ironsidrs  and  Fares,  Winnipeg, 

the  general  trend  of  the  market.  You  Bonds  6"c.  What  is  the  value  of  the 
have  this  advantage  over  moat  other  Bonds  of  this  Company?  I  am  tn- 
holders  of  stocks  your  stocks  should  formed  they  have  passed  the  interest 
be  among  the  first  to  reflect  any  Ini-  bonds.  Can  you  give  their 

provement  in  the  market.  *  statement?  Is  this  Company 

Regarding  the  bonds  of  the  Board  of  largely  owned  or  controlled  by  Harris 
Catholic  a<.„ool  l^ommissioners.  there  Abattoir  Co.,  Toronto?— PICTOX,  Ont. 
are  no  other  Issues  that  should  be  a  .  .  , 

....  .  .  w  »  Answer — In  common  with  other 

better  investment  than  tfie.se  particu-  ,  .  ,  ,,  j  ,  ... 

.  .  .  „  .  .  .V  r.  packing  companies,  tlordon.  Ironsides 

lar  bonds.  1  ndcr  the  laws  of  the  Pro-  ,  ,, 

.u.  1  J  »  *  Fares,  Rimited,  has  suffered  se- 

vincc  of  Quebec  they  rank  ahead  of  j 

even  municipal  bonds  and  they  are,  '^7'^  fi^m  the  dcpres-sed  conditions 

therefore,  a  gilt-edge<l  investment,  i 


Your  principal  would  always  be  safe 


The  company  found  it  necessary  to 
pass  the  payment  of  interest  on  its 


piejeed  up  to  a  normal  state  of  attention  to  having  their  business  in  and  you  would  make  a  fair  return  on  January  last,  but  is  now 

_ _ _  --A  1..  I  good  Shane.  investment.  _ _ _  .  . 


operation,  and  its  prosperity  waits  on  shape.  ^  investment.  j  i^^tter  and  shonld  work  out 

I  a  return  of  building  activity.  It  should  If  you  turn  your  coupons  in  through  r,u.RT.A  FlAVl'tt  \iii  i  «!  i  iMT'Pf.'n'  difficulties  with  the  return  of 

1  be  all  right  for  a  long  hold.  a  ‘hem  ^  get  in  touch  AERKRTA  FIvOI  R  MILD^  conditiona  There  are  ample 

2.  Dike  other  paper  companies, '  -loseph  Jacques.  Secretary  of  the  behind  the  bonds  and  it  would 

I  Brompton  has  had  a  good  shake-out  School  Board  of  Pointe  aux  Trembles,  that  it  would  be  wiser  for  the 

|!  its  price  having  dropped  nearly  50 '  yo«  should  receive  not  only  the  pro-  c /T  AHn  bondholders  to  allow  the  company  to 

li  points  from  the  high  of  85  last  year,  ceeds  of  the  coupon,  but  the  interest  same  -S.H.,  Alta.  concern  rather 

I  me  company  ha.s  a  diversity  of  prod-  ;  p"  it  from  May  Ist.  If  you  do  not.  I  than  to  foreclos^.  Th7  Harris  Tb«t- 


rt;-o7  p77d.  ;  on  it  from  May  1st.  If  you  do  not  -J,*;- 

1  nets.  and.  while  it  was  one  of  the  first  1  kindly  let  us  know  and  we  will  put  tn«  is  erecting  a  mill  at  Calgary,  |  Company  is  at  present  operating 
,  to  suffer  when  dullness  reached  the  .  you  in  touch  with  a  bond  house,  who  ^^Tt  Thev^s^ll^^' able  tTm^ke  ' company  and  there  is  little  doubt 

;  kraft  papers  last  fall,  it  is  now  report-  wiH  look  after  the  collection  for  you.  ’*7’  u^d^aking  that,  given  a  chance,  they  should  be 

I  ed  to  be  experiencing  a  freshened  de-  Of  course,  in  a  general  way,  there  »  euicess  of  the  undertaking,  .  working 

I  mand.  The  paper  industry  in  Canada  could  not  be  any  higher  grade  of  so-  ^  connection  with  these  new  under-  |  ^ 

:  should  make  a  good  recovery  in  a  few  curity  around  here  than  these  bonds,  ^kings,  there  is  always  a  certain  regards  the  value  of  the  bonds 

1  months,  but  it  does  not  follow  that  the  t’ut  unfortunately  the  character  of  amount  of  risk  that  you  would  not  in-  _ 

raontna  out  it  aoes  not  roiiow  mat  me  .r  investinp-  in  ni,i  sstahiish«a  non  '*  purely  nominal  now.  Once  a 

affw-c-  will  not  go  still  lower  them  has  been  spoi  cd  by  the  poor  cur  ir  investing  in  old  established  con- j  .  ...  .  .  ,  .  , 

stock  will  not  go  still  lowgr.  administration.  cerns.  On  the  other  hand,  they  offer  *^“<1  "*  '"‘cre.st  it  is  very  hard 

I  VADA  PI'T  P  AND  _ _  ’f'cir  securities  at  prices  that  make  anything  like  the  value  of  it. 

1^  '  A^ADA  I  I  Taa  A^U  i  _  >  1/  voii  cad  it  thf*i’P  ix  AVfki»v- 

!  PAPt.-;R  rviMPAK-v  SECL'RITT  CORPORATIONP.  “P  Part  for  the  risk  you  run.  If  can  aiiora  it.  tncie  is  every 


success  of  the  undertaking  i  «  chance,  they  should  be 

m  connection  with  these  new  under-  |  to  bring  it  back  into  good  working 


stock  will  not  go  still  lowgr. 


[  between  it  and  the  Hydro-Electric 
j  Commi.ssion  of  Ontario  and  it  is  believ- 
i  ed  these  negotiations  have  had  a  good 
deal  to  do  with  the  passing  of  the  divi¬ 
dend  on  the  common  stock.  The  di¬ 
vidend  was  earned  and  under  ordinary 
j  conditions  the  company  should  have 
I  been  able  to  pay  it.  A  very  large  per- 
j  centage  of  the  entire  capitali7ji.tion  is 
I  held  by  the  Insiders  themselves.  If 
I  the  negotiations  to  sell  out  to  the  Hy¬ 
dro-Electric  do  not  go  through  there 
i  should  be  every  reason  for  the  re- 
I  sumption  of  the  dividend  on  the  com- 
1  mon  at  an  early  date. 

In  regard  to  .Ames-Holden  preferred 
stock.  We  find  that  the  situation  as 
regards  the  securitle,s  of  this  company 
company  was  very  much  complicated 
by  the  failure  of  the  firm  of  Thornton 
Davidson  and  Company.  This  firm 
had  been  largo  traders  in  Iwfh  the 
preferred  and  common  .securities  of 
Anics-Holden-McCrcady.  The  prefer¬ 
red  is  now  down  under  20  and  in  some 
circles  there  is  a  belief  that  there  may 
I  be  some  reorganization  plan  carried 
‘  out  in  connection  witii  the  company. 

I  Recent  reports  have  indicated  that  tlic 
.\mcs-Hoidcii  Company  has  been  im¬ 
proving  its  po.sition  in  the  la.st  four  or 
five  months.  At  the  head  of  thi'  oper¬ 
ating  end  of  the  company  is  Mr. 
Uioder,  who  has  made  a  very  close 
study  of  indtistrial  conditions  in  Can¬ 
ada  and  he  is  now  doing  his  utmost  to 
pull  the  company  out  of  iis  diffb  ultics 
and  put  it  into  a  comfortable  position. 
This  will  mean  a  long  pull,  but  if  the 
company  can  overcome  its  present  dif¬ 
ficulties,  there  should  not  be  any  rea¬ 
son  why  it  should  not  earn  a  dividend 
on  the  preferred. 


XTe  Reoommeod 
for  Investment 

City  of 
Toronto 

6%  Bonds 

Due  1925-1951 

Yielding  6.25'^e  to  6.15% 


U'ritefor  our  eireuiar 
describing  above  issue. 


The  National  Chy  Company 

Uaitad 

Cmadiu  Hu4  Offic*  i 
74  Notre  Damo  StrootWott.  loBtrtal. 

1#  Kmt  St.  Exit*  McCorly  BvlMiaf, 

Toroato.  Osl.  Haifts,  N.  S. 


WESTKRN  CANADA  PI'TaP  AND 
PAPER  COMPANY'. 


SECX'RITT  rT)nPOnATTONS.  top  the  nsU  you  run.  If 

WUl  i/oii  pit  r  votir  opinion  a.5  fo  ]  y<>ur  position  permits  of  it  and  you  i 


I  wiil  you  oirr  T/o«r  opinion  a.5  to  your  position  permits  of  it  and  you  i  *•*'’*'*:  to  indicate  that  it  would  be  bet- 
.  .Laat  Mtr  T  houpht  tiro  one  \  iafety  Tf  ini  r.^/itm  in  henefii  bv  the  establi.shment  of:^*''  I 

dollar  bendt  of  the  Western  Canadc  ^  '  Do  you  think  ' that  the  mills  in  other  ways,  it  miffht  pe  ,  out  of  its  diffirul- j 

Pulp  and  Paper  Co.  of  British  Colum-  V"  '  '  '  ,f,e  aver-  Possible  for  you  to  consider  the  under-  '  *»  a  I'ositlon  to  pay  its! 

ftia.  These  are  first  ’-,ortgaj,r  bonds  7.^^^l!J'-^^^^^^  ^  t^nd  intere.st  If  you  wi.sh  to  obtain  1 


per  cent.,  payable  in  Xcw  York  funds.  An  car’i/ rcplu  tr.  TUc  Ftnqiicinf  "'endpoint  of  investment,  however,  i  statement  would  suggest  your 

I  toould  like  your  opinion  as  j,,.  a„precwitrd.-IsrFS-  Vour  money  would  be  very  much  bet-  i  '' 

tor.  Waterloo.  Ont.  secured  if  you  took  something  that  j  J’®"  Purchased  yom  bonds.  , 

C.H.G.,  Renfrew.  Ont.  Answer _ We  think  this  is  not  the  Had  already  been  proven  a  success  - - 

Answer  —  So  far  as  information  ‘  ^  •  over  a  ruriod  of  years  of  aood  ilmea  WHALEN  PPIJ*  PKBENTI I 

available  can  disclose  the  situation,  the  average  investor  ^  |  pnv. 

vour  investment  in  Western  Canada  ^  *'7*  /  hoUl  the  fotlnicinn  scruritw.  tun.. 

„  ,  J  r>  .  -  .  1.  J  porafions  should  be  financed  by  the  _  _ ,  .  .  .  ■ 

Pulp  and  Paper  .  per  cent,  bonds,  .  .  .  ,  j  ■  .u*.„  -.-.a  zevk-tb  fvixtFANTFq  ■  Ptiid.  H  halcu  1^  Oeh.  purchased  at  ■ 

hr.  rat..  .  V.—.,  pcople  who  acc  interested  in  them  and  Aii.i>r,iM  iti.vtt  .x.m Ir.^.  1  oc  „  j 


Pulp  and  Paper  7  per  cent,  bonds, 
should  be  safe.  Paper  securitie,s  have 
depreciated  a  good  deal  in  recent 
months,  but  there  is  nothing  ori  the 
surface  to  indicate  that  the  bonds  of 


WHALEN  PPl.P  DKBENTrRl>!.  1 
pnx'. 

/  hobi  the  following  securities  fully  \ 
paid:  Whalen  7'®e  Peh.  purchased  at  i 


wh-i  may  also  be  drawing  their  sala- 1  f^ould  you  give  me  any  adiiec  in  rc-  ”  qz".“» 

ries  from  them,  I  garri  to  Zrneth  Companies.  Inc.,  off  .Smtflt.  I  ref.  at 


The  average  investor  cannot  do  .^finneapolis  and  innipeg?  Wr  wn- 
much  better  th.an  go  into  things  that  derstand  they  htrve  the  controlling  in- 


100.  Would  you  advise  further  pur¬ 
chase  of  above  to  even  up“  I  eannnt 


location  in  British  Columhia  gives  it  ^  pas.sing  through  abnormal  condi-  speculative  investment.  These  com'- 1  7"'>'  ^"ected  by  the  conditions  that 
proTimi^-  to  the  Oriental  market  for  manv  of  these  stocks  are  Panics  have  not  got  an  easy  road  by]  7'**  A  little  later  on.  if 

pulp,  wbich  is  considered  an  important  ’attractive  purchases  and  will  af-  «">'  means  If  you  are  enquiring  about  j  market  for  any  of  these  issue.- I 

PP*^'  ' '  ford  you  a  good  return  on  your  IHem  from  the  standpoint  of  invest- j  ^”7, j I 

monev  ment  we  would  strongly  suggest  the  certainly  be  good  business  on 

WESTERN  QUEBEC  POWER  ,  advisability  of  either  you  or  your  eli- 1  ^-thi'nV'l^'^  "’7'  ' 

you  have  to  invest  and  also  give  us  ents  looking  Into  the  attractive  oppor-  )  ’  j  ,  '  ,,  7'*'*'  '”si- 

ITottW  you  give  me  your  opinion  re-  position  is.  we  tunities  of  some  good  sound  Canadian  I  nes-"  eonditions  all  tho.se  romp.itiics. 

carding  the  seeurity  of  first  mortgage  pleased  to 'submit  to  vou  a  list  sjeurities  that  have  proved  themselves  !  "'iPht  to  easily  earn  the  interest  or  J 

bonds  of  the  Western  Quebec  Rover  I  w  hich  .vou  can  pick  a  few  at-  *  period  of  many  years  In  this  p"  ttecurilies  which  .'ou 


WESTERN  QUEBEC  POWER 
BONDS 

irottJd  you  give  me  your  opinion  re- 


;  Co..  Limited.  Sht.  p  c-,  due  1931.  selling  ,  tracUve  investments. 

j  at  88.23  to  ywld  8^4  p.c.  —  P.  II.  C.,  _ 

;  Winnipeg.  [  MATn-AOAMI  DKP. 


tractive  investments.  way  the  capital  would  be  safeguarded  j 

_  and  you  could  get  a  very  good  divi- 

MATTACAMI  DEBENTURES.  ETC.  dend  return 


Winnipeg.  I  M.XTTACAMI  DEBENTURES.  ETC.  dend  return.  CANAD.A  STEA.M.SH  IP.S  PREF  | 

■Answer — The  character  of  the  men  j  /  hold  the  following  securities:  10  >he  other  hand,  these  things  are  |  DO.M.  POWI-.R  A-  TUANS.  AND 

in  control  of  Western  Quebec  Power  Moltagomi  ("on  Peh.  ol  92.-  10  Spun-  ihe  poorest  kind  of  spcrulationa  and!--  ■■  M  ES-HOLDKN.  PKKb . 

Co.  is  a  recommendation  for  it  a-s  a  ish  I'fd.  at  98;  10  Can.  Car.  Pfd.  nt  70;  while  they  may  hope  to  do  well,  it  is  |  -^If  ici.fe  is  intrrrsird  in  Pom.  Power  \  . 


DUNCANSON,  HOW  &  CO. 

.STOCK  &  BOND  BROKERS 

Mrmbrrs  XofOnfO  S(OCk  Cxt'hailJfC. 

10  Jordan  svert.  Moiilf cal  Sfock  Exchanec.  ,, 

TOR<>NTO.  niroct  Privato  Wire  fo  Montreal.  HAlClILTON. 


Decline  in  Property  Values  in 
Inherited  Estates 

Values  of  properties  often  decline  or  arc  even  losfin  the 
hands  of  inexperienced  Executors. 

This  may  happen  through  negligence,  inexperience,  etc., 
of  the  Executor. 

Avoid  this  and  insure  sound,  careful  business  manage¬ 
ment  of  your  Estate  by  appointing  the 

Prudential  Trust  Company 

LIMITED 

as  Executor  under  your  will.  Call  upon  the  competent 
services  of  our  Officers  to  assist  you  in  the  preparation  of 
your  will,  and  the  arrangement  of  your  affairs. 

Head  Office:  PRUDENTIAL  TRUST  BLDG.,  Montreal 

Branches;  Halifax.  St.  John.  Toronto.  Wrjnnipeg.  Beglna.  Van-  ' 
couvar.  Ixuidon,  Eng 


security.  The  company  operates  a.s  a 


.Asbestos  Pfd.  nt  ina 


very  hard  for  thorn  to  do  so  under  the  !  '”"1  Iransmission  lonimon.  Con.  S..sr., - 


1  distributor  of  power,  which  it  pur-  me  your  opinion  regarding  same. —  tf.  peculiar  condition.-  that  now  I'revail.  I  ^  Ames -Holden.  Pfd.  Rr  Blram- 

i  chases  from  the  Cedar  Rapid.-  Co.  Tt  V..  Fort  WiUinm.  Out  -  t>jrnings  are  sal- 

;  Is  claimed  that  the  e.arnings  in  the  last  ,  Answer-You  have  a  very  good  list  CAN.VDA  STEAMSHIPS  PIJEF.  vsfartory.  and  understand  ample  to 
i  year  or  two  have  been  sufficient  to  1  of  industrial  issues.  Of  course  you  ^  ^‘®id  lOO  shares  Steamships  Prefer-  |  P"y  preferred  dividends,  hut  that  the 
!  pay  bond  interest  and  dividend  on  pro-  punha.sed  these  well  above  current  margin,  bought  at  oOtj  Would  only  trouble  i.s  that  earnings  were 

;  ferred  and  leave  something  over.  A  '  prices,  l.ut  in  most  cases  your  divi-  Vou  advise  me  lo  hold  this  in  the  pres-:  <>»  eopilal  account,  whi.h  made- 

purchaser  of  this  security,  howev  er.  ;  dends  ought  lo  be  pretty  well  secured  stale  of  the  market,  ar  gel!  out  nt  lh<  company  short  foi  woi  king  rapi- 

I  might  not  find  it  as  readily  market- 'and  in  lime  the  value  of  the  holdings  Pit  for  same.- H.M.F..\  tot.  This  bring  the  ease,  why  should 

j  able  a.-  one  that  regularly  appears  on  .should  come  back  to  the  prices  y  ou  Aloiilrral.  \  eonfiden.  1  bi  lost  in  the  piefrri.  d.  ^ 

!  the  slock  exchanges.  paid  for  them.  Answer— If  your  financial  position  I  when  eim.  ,f  the  dividend  were  tern- , 

I  _  The  market  Is  pa.ssinR  through  a  would  permit  of  it.  we  would  suggest  dc/erred.  6, nii.o  c«mi//qfiiv  1/ 1 

'  WEBT  TREE  MINEP.  WHALEN  period  of  abnormal  conditions  and  on  advis.abilily  of  your  taking  iip|t”«-t^  ultiiiialrly  h.  paid  tn  full.  If. 

'  Pl'LP  CO.M.  *  Altt'JONAUT  OOT.D.  this  account  many  issues  are  selling  '^0  shares  of  Canada  Steamships'  >he  other  hand,  the  Company  h.i.s  i 


WEST  TREE  MINES.  WHALEN 
Pl'LP  CO.M.  *  Altt  JONAUT  OOT.D 


THE  INVESTORS 
OPPORTUNITY 

The  greateaf  opportanity  la 
now  offered  <0  parchaae  Farelga 
4,o-'crnment.  Monlelpaf.  and  la- 
flustrinl  Bonds,  with  p.-oflta  raag- 
log  from  lOlk'/f  to  t,liOO%, 

W  e  recommend  only  the  highest 
gende,  which  offer  the  greateat 
return  eomhined  with  aafety. 

We  apf^einlly  recommend  theae 
Inveatmenta  for  truat  funda  or 
laying  aaide  a  rompetenre.  There 
ia  every  aaaurancc  of  a  large  in- 
creaae  in  value. 

It  ia  a  matter  of  recent  hlatory 
when  Tnited  Staton  currency 
could  be  bought  In  Canada  at 
ronaidembly  Icaa  than  30^;^  af  ita 
valnc. 

The  Inteeeat  aad  principal  oa 
theae  boada  are  fully  guaran¬ 
teed. 

For  partienlara  aad  qaotatioaa 
apply  to 

R.M.Heffernan  &  Co. 

LIMITED 

204  Jackson  Building.  Ottawa,  Ont. 

Queen  548>l-2  | 


Vtne.t.  WfuiJcn  rulp  nvd  Papr-r  rom-  ttiii.wi.>  n'fju,  cii  tnui  -  '  #4.drve#r.ww'  ac 

r.ion  and  Argonaut  Gold  Po  you  roa- |  1-rcvail.  In  this  way  you  would  bring  financing.  It  has  the  tv- \  ItneMars  xs  hr  (omprrb.  nsn  ,  vu  u 

vion  and  .Argonaut  ,01a.  0  you  "  I  .  .  average  price  of  vour  total  certain  terms  i:i  the  I xmdon  '  o"  f""*'  oehtevement  and  rea- 

sider  the  rhaiices  for  pro  it  on  'hese  uown  inc  a\eragr  price  m  .^our  miai  .  n  a  .  ..  .  mnnnhi.-  lAr.-.n.t 

stoci,*  M-o«./d  morraiit  me  niCjitio  siv  I  holding.s  and  give  .vourself  that  much  market,  and  President  Nercross  has  >  ^able  for, ,  ast. 

money  into  themf-CA.crAHT  Mont-  hotter  .banco  of  making  up  the  loss  s'atcd  he  doc.s  not  considri  the  prefer-  «<>"••  /'>«'’>•  era.srd  dividends  on 
mon  y  into  th  m.  ..A  A  ..Ion  1  rcl  dirtdend  to  be  ,n  any  danger.  (>„  eommon  lost  year.  wUhout  a  word  ol 

:  rr-.  TT-  ,  .r  e.  W  ‘  t.rires  '  the  Other  hand,  there  is  a  good  deal  of  »”  <>•'''>'  annual  r,  por(.  j 

Answer— The  West  Tree  Cold  Mines  prices.  _  _  V.-/  Wnhi  nnd  A  „r,. 


I.-  .hist  a  speculation.  Nobody  can  t'-ll 
whether  you  will  ever  get  anything 
out  of  it  or  not.  If  you  n.’e<l  your 
mone.v  you  should  not  to'J'.h  an  i.s.s'ie 
of  this  kind  at  all. 


.NATIONAL  BREWERIES  AND 

SPANISH  RIVER.  . 

Will  you  kindly  advise  if  in  your 


this  preferred  sfock  floating  in  the  ;  Vet  tight  and  power  coin  rriis  are  gen- 
markel  and  this  has  been  the  main  !  frally  improiiiig.  an,!  even  trartioiis.  , 


cau.se  of  if*  wide  fluctuations. 


Who!  is  the  real  es.seulial  troulile  irilh 


If  you  can  take  up  your  stock,  or*  this  pariirutar  rompany? 


77’-  U-rnd7rali  i  opinion  Xatinnal  Breweries  purcbosed  I  margin  it  well  down,  there  should  be'  Anirs-Holrien  went  through  g  lean 

A7re-^rrds  tbrnurcha-e  of  Whalen  mortb  keeping  until  it  o.oom  h'Kht  chances  out  of  ten  of  it  being  I  P'Ttod  before  the  war.  but  l>y  'lefrr- ^ 

.ilp  a^d  Paprt  common,  this  stock  -oebc.,  Iha,  figure,  or  would  you  «d- I  very  much  better  by  the  ,.  aJl  ,f  .vou 


A  Gift  That  Can  Never  Be  Lost 

Your  daughter— or  a  dearly  loved  god-child— is  goittg 
to  be  married.  You  would  like  to  give  her  a  gift  that  will 
last  forever.  Jewels  or  plate  may  be  stolen;  real  estate 
may  decline  in  value;  bonds  may  be  squandered  in  a 
apeculative  whim.  What  shall  you  give  her? 

There  is  just  one  gift  that  no  thief,  no  rarelessness. 
no  moinenUry  embarrassment,  no  disa.ster  can  steal  from 
her;  and  that  is  a  Trust  Fund  placed  with 

The  Canada  Permanent  Trust  Co. 

*ft*r  year  tli*  Tmiit  Fund  makm  her  happy  with  your  gift"— 
o».r  and  owr  again,  as  Icinit  as  she  may  livs.  Whatevsr  rhangw  the 
years  may  bring  to  her,  that  gift  of  your  love  ia  alwaya  hers. 

Surh  a  Trust  Fund  will  be  invested  in  any  way  you  may  direet  • 
or  you  msv  leave  it»  investment  lo  our  (lisrretion.  In  any  rase  our 
llnancial  experts  will  see  to  it  that  it  brings  tn  her  whom  you  wish 
to  favor  the  largest  return  consistent  with  perfect  security. 

Remember  that  a  Trust  Fund  is  an  everlasting  gift  when  in  the 
bands  ox 

The  Canada  Permanent  Trust  Co. 

Toronto  Street,  Toronto 
Paid-up  Capital  -  $1,000,000 

Manager,  Ontario  Branch  -  A.  E.  HESSIN 


Ta-  been  -cning  at  Tv7y  levc  '  -  mc  my  selliuo  it.  as  I  understand  <annot  comfortably  look  after  your  «P  <hr  fat  war  yrruul.  ^ 

Jnd  h-  mS-  Ire  confident  that  'heir  erpart  business  this  year  will  not  holdings  we  wr.uld  .say  the  best  thing  I  '’"  P  'o  00  on  the  rocks  again. 

they  will  come  throVh  fhr  prelen  '**  "7  '*  oj  inferior  bu.sines.s  < 

trying  situation  very  weii,  'x  nat  na..  better  average  price.  capable  finaiieing?  Is  Cana, la  in.  a  ' 

saved  the  company,  at  a  tune  when  rco«o,;o?>/o  in  rrneef  thef  these  _____  pable  af  absorbing  the  output?  Aauin, 

most  other  pulp  companies  were  hav-  ^  reach those  fiaares  SIE.MON  TUAfTt  IR.  I  if  the  long  view,  based  on  history. 


ing  a  hard  time,  wa.-  the  existence  of  '«’« 

a  very  large  contract  which  called  for  '’'“''•’'■P  'hr  prr.srnt  year? 


I  hold  the  following  seturities:  Bie-^'ted  prospects  that  I  irouiri  like  to  se. 


I  Da7v7a-f  ifn^^rtL^ti^irLd^  Catholir  School  Commv,.sionrrs  a  *10.00.  Pl.  .ise  give  me  your  opinion  i  companies.  -  FIFTY-FII  F.  Ftsmore.. 

I  cTa^co^Trart  wiS^hr^VfTJ  people  ,  POod  buy?-B.P..  Mon, real.  rrgording  same.  -  A.G.U  ..  London.  Cab  ^ 

'  for  handlin'*  if*  entire  production  Answer — If  you  hold  your  National  *  e-u  ♦  I  An5rwf»r  Tti  affairs  of  Canada 

tor  nanaJin,.  n.  enure  pronuoiion.  Q,xoni«h  r>ivF8r  rxiitri^h*  Answer— The  tractor  industry  in  Steamship  l-#inexS,  Limited,  have  been 

The  \rKronaut  fiold  Mine  is  not  Tet  Ttre^eries  and  Spanisn  Ikivep  outri^^^ut  »  t  a-a-  «  *  i 

I  ne  Argonaut  ,  lo  m  n  1  n  t  not  seem  to  be  anv  rea-  ha.-  been  a  very  difficult  very  much  in  the  limeJight  because  of 

operating  on  a  commercial  basis.  "7  ,7;7  Ir^lTnd  present  "  »he  drastic  de,  lines  that  have  taken 

interests  in  the  toinpany  are  making  ‘  ^  ,  jtrewereies  should  '*  money  have  failed  to  place  in  the  value  of  their  .securities.! 

an  earnest  endeavor  to  develon  the  prices.  A.atjonai  i^rewereies  snouio  .  „f  1,  i„  r.r,„  h.jn-i  in  ,i,n 


property.  Provided  '  rent ''vea^”*  *^8 '^-htTr'f  tirn'e  "ago^wThen  with  your  particular  undert.aking.  the!  company  have  mainlaiiml  .strongly 

are  sufficient  to  permit  of  yv>ur  '77«,71w  wa-  on  ^  c  n  oTe  ^e  ins.d"  P^  at  difficulty  is  to  find  a  market  for  I  that  there  has  never  been  any  justifi- , 

it.  it  us  ail  right  to  have  a  little  gam-  .uyt  ,,  should  -ell  at  least  holdings,  if  Jou  want  to  realise  |  cation  for  the.-e  deilines.  The  mar¬ 
ble  like  this  now  and  then.  On  the  -rs  figured  that  it  should  sell  at  le.vst  deter-  ket.  on  the  other  hand,  has  taken  a 


make  a  suctCBS  of  it.  Jn  conru^ction  On  the  one  hand,  the  Intere.st.s  in  Oir 


Wni.llsber&Coinpan]f 

INTESTIGATED 
IMT  STM  ENTS 


PHONE  ADEI..  721# 

IJJ^AY  STREET,  TORO.NTO,  Can. 


other  hand,  if  you  need  the  money  an'd  around  6 
are  looking  for  immediate  returns  you  Si>anis' 
ought  to  stick  to  securities  that  have  and  is  on 
already  proved  themselves.  storks. 


Spanish  Fliver  has  held  fairly  well  mme  on  investments  In  these  araall  different  view  The  trouble  has  been 

and  is  one  of  the  best  of  the  newsprint  I  companies,  largely  because  of  the  fact  that  a  gre.at  deal  of  the  preferred  sloi* 

storks  it  i.-  hard  to  figure  just  w  hen  'hat  it  is  difficult  fo  get  a  collateral  j  has  been  held  on  margin  and  this  hius 

these  storks  will  sell  at  the  prices  '  “''‘P  holdings  or  in  case  of  |  rendered  it  :^b.iect  to  the  fluctuations 


POINTE  AUX  TREMBT-E.'t  PUHOOL  whiih  you  paid  for  them.  A.«  you  can  selling  to  find 

BONDS.  readily  see.  yourself,  the  market  is  in  them. 


market  for  j  of  the  market  lo  a  much  greater  ox- 
I  tent  than  most  other  preferred  Issues. 


the  dumps  and  from  time  to  time  a  K  you  find  it  possible  to  get  any-  Even  up  until  to-day  President  Nor- 


.  .AVould  you  be  kind  enough  to  give  of  forced  liquidation  is  or-  thing  like  what  .vou  paid  L  r  them,  we  I  cross  maintains  that  as  far  aus  he  can 

me  some  information  in  record  lo  the  ^  j,  impossible  to  think  you  would  do  much  h- tier  to  «ell  |  see  the  preferred  dividend  is  in  no. 

matter  referred  to  briny.  The  May  ^  ponstructive  operations,  them  and  buy  something  that  looks  ' 

coupon  of  the  Cotholw  School  Com-  something  unforeseen  develops,  |  like  a  safer  proposiUon  under  the  spe- i  Although  these  dividends  are  cumu- j 


Member*  Moptreal  Stock  Eicbanse 

June  Investment 
^Suggestions 

free  on  request. 
St.  West 

treui 
.via  in 


mission  of  Pa.rish  of  Pointe  out  Trem¬ 
bles  *•?  telurn^d.  irith  the  notation  "not 
being  paid";  and  up  to  date  /  emn  art 
'  neither  money  nor  ony  information 
i  from  anybody,  not  r.rrrptino  the  dealer 
from  whom.  I  bought  if.  What  steps 
j  can  I  tokr  and  through  what  channel? 
—G.H.C.,  Xeic  Glasgow,  X.S. 

Answer — As  regards  the  -May  cou¬ 
pon  of  the  Catholic  School  Commission 
'  of  Pointe  aux  Trembles,  we  are  advis¬ 
ed  that  on  that  date  the  Commission  1 
^  did  not  have  the  money  to  pay  the  in-  j 
'  terest  and  did  not  pay  it.  Since  that 
time  arrangements  have  been  made  to 
meet  the  coupons  as  they  come  in.  A 
school  bond  of  this  character  in  the ! 
Province  of  Quebec  must  rank  as  the  • 
fir.st  .security  of  the  Province...  They] 
rank  alxive  the  municipal  bonds  of  the  j 
towns  and  on  this  account  become  a 
first  charge. 

During  the  pa-st  few  months  there 
has  been  in  process  of  formation  a 
•Metropolitan  Commission  to  adminis¬ 
ter  affairs  in  these  outlying  munici¬ 
palities  of  the  city  of  -Montreal  and 
some  satisfactory  adjustment  will  be 
made  of  all  matters,  especially  tn  the 
small  towns  where  the  Cfimmission 
have  not  paid  a  sufficient  amount  of 


you  have  two  .-tocks  which  should  I  rial  conditions  that  prevail. 


Are*  You  a  Stockholder? 

ENQUIRY  COUPON 

To  the  Editor,  “Financial  Times,”  MontreaL 

I  {J’hink  of  purchaaing}  «»«  following  secnrlties  t 
Please  give  me  jour  opinion  (free  of  charge)  regarding  same. 

Purchasing  Price 


Name  of  Elnquirer 
Address  . 


Norn  de  plume . 

Tlie  Replies  will  be  published  in  The  Financial  Times,  under 
the  nuni  de  plume  (not  the  namej  of  the  enquirer,  and  a  marked 
copy  seat  if  requested. 

* — Cross  out  line  not  desired. 


,  j  Although  these  dividends  are  cumu- j 
I  lativc,  when  there  ari.ses  the  pu.s.-ihili- 
I  ty  of  their  being  passed,  there  i.-  usu-  ! 
ally  a  considerable  decline  in  price,  be¬ 
cause  a  stock  that  has  been  rarrici1,on 
'  margin  is  affected  to  a  very  much 
;  greater  extent,  of  course,  than  a  stot  k  j 
j  that  is  held  outright.  I 

1  If  you  hold  your  .stock  outright  the 
j  liest  thing  to  do  is  to  stay  with  it  and 
I  not  be,  bothered  by  the  day  to  day  fluc- 
i  tuations  in  tlie  price.  Canada  Steain- 
I  ships  is  arranging  some  additional  fi- 
nanenng.  This  will  likely  amount  to  ! 
around  83.000,000  and  the  company  has  I 
free  assets  against  the  proposed  Issue; 
of  approximately  $10,000,000.  During- 
the  past  year  the  company  has  made  | 
one  of  the  greatest  records  of  any  1 
large  steamship  company  in  the  world.  ! 

I  This  has  bc»en  due  to  the  fact  that  its 
organization  has  been  rounded  out  in  j 
very  complete  form  aticl  it  ha.-  gradu-  : 
ally  built  up  a  great  deal  of  perman-  1 
ent  steady  traffic.  ! 

As  regards  Dominion  Rower  aiicl  1 
I  Transmission  common,  w  ould  say  that . 
i  the  situation  in  connection  with  this  j 
I  company  in  somewhat  peculftir.  The  | 
'company  has  worked  itself  into  aj 
strong  position.  .tf  different  times  I 
'there  have  been  various  negotiations  I 


We  Will  Buy 

."»0  C'llj  nncl  ni-fricl  Bank,  al . Igj 

aO  Cosgravc  Brewcr.v,  iil . 

lioiniiiiciii  rctiil  ."is,  IlHit,  til .  SS 

$i'>,0iK)  Montreal  6s,  lilU'J.  ul . .  lott-ti 

$r>,W0«  Montreal  6s,  liL'lt.  at .  IttHU 

$I0,(KMI  Montreal  Tram  A  I’wr.  ti^gs,  at  ...  lOU'^ 

10  Provlneiul  Bunk,  at . 12S 

$,x,0(Kl  Toronto  Power  .'>s,  1!»21,  at .  01 

We  Will  Sell 

£  2.<MI0  ilgoma  .Steel  I  oni,  '*s,  1062,  at .  ."i:! 

£  .VtO  I  alga r. I  Power  1010,  at .  fiSi* 

£  l.OiKi  t  anatia  Steam-bip  lieli.  .'is,  1016,  at .  CJ 

$1.00<l  ( c-dars  Bapids  Mfg.  A  Pwr.  as  lS)o3,  at. ..  spi^ 

$.'»4Mi  ( it.v  of  Montreal  6s,  1022,  at  . 107 

all  t'osgrave  Brewer.!,  al .  H 

$1,000  Mootrc‘01  Tram  A  Pwr.  O^s,  1924,  at  ...  lOO^ 

I  Protineial  Bank,  al . 121 

$l,0t>0  Regina  l^ss.  1020,  at . 

6  rngJira  Miners,  at .  95 

Alt  prices  arc  subject  to  confirmation. 

We  offer  the  most  complete  service  in  Unlisted 
Stocks  and  Bonds 

Obtain  our  Markets  before  making  commitments 

BRYANT,  ISARD&  Co. 

MONTREAL  -84-90  St.  Francois  Xavier  St. 

Telephones:  .Main  4960,  4%l,  4962,  4963,  4989,  1096. 

TORONTO-  -Canadian  Pacific  Buildinii 
Telephones:  Adelaide  4920,  4921,  4922,  4923. 

Private  Telegraph  Wirex 

TORONTO.  YORK.  BO.STON.  CiltCAGO  AM)  ALL  CITIES  OF 

FIRST  IMPORTANCE. 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  18,  1921. 


^  ^  ^  '  thouRh  he  pvirtently  flid  not,  mean  the  action  of  other  INSIDE  STORIES  || 

yinSflCral  ° OF  THE  STREET  TOPICS  OF  THE  DAY 

riblKbri  iTm  8.I.H.T  .1  as*  Cml,  Str»t  WM,!,  »“"*  "‘■'J,'’ iniln^T«,  ,r,TF 

Montwmu  by  The  Montreal  Financial  Times  PnbHsh.  i any  legislation  on  this  matter  at  all.  burely  we  TIME,  EOR  1 0>STRI  f  TITh  - - - - - - - 

IniT  Conpany,  Limited*  have  enough  legislation  to  carry  around  on  our  •  |  commenting  on  the  report  from :  and  also  wanted  an  official  decision 

- -r. — - - - i  shoulders  now  without  any  unneces.sary. additions.  It  There  i.s  altogether  too  much  pea- 1  Ottawa  that  employment  conditions !  upon  which  it  would  stand  in  case! 

H.  EMMLT  FOX  •  President  and  Managing  Olreetor.  I  should  not  be  for  us  to  show  why  legislation  should  '’•'"'si'  «round  the  local  Street.  Now;  as  a  whole  |  of  any  further  effort  of  the  employees ' 

- - - - - - I  it  Ic  <sir  Manvv  for  constructive  optim-l  \(;aIX  HliNTIXG  r  cached!  to  have  it  acknov.ledgc  a  claim 

St^SCRBPTlON  PRICE:  In  Canada,  $3.00  a  year;  $1.76  i  °  oe  passeci,  is  tor  Mr  weniy  to  snow  wny  it  The  market  is  pas.sing. through  poK  LMPLOY.nKM.  their  low-j  bhich  remained  outstanding  at  the^ 

for  six  months.  In  Great  Britain.  12s.  a  year;  7b.  j  should  be— and  in  this  we  do  not  think  he  has  sue-  a  trying  period,  but  it  does  not  help  esf  ebbjtime  it  took  the  road  over.  ! 

for  six  months.  In  the  United  States,  $3.60  a  year;  |ceeded.  We  are  prepared  to  go  so  far  as  to  argue  that,  any  to  have  both  brokers  and  triid-|  around  the  end  of  .March  and  werej  '  - -  | 

$2.00  for  six  months.  I  along  with  disadvantages,  there  are  advantages  in  pessimistic,  regarding  the  j  novb-  showing  an  improvement  which  I  f'rance  demanded  from  Germany 

ADVERTISING  Rate  cards  on  application  at  ail  our  Of- 1  having  goods  marked  with  the  country  of  origin,  but  rfenH2n;v  iI^'ceentuLTiTh,^^^  w  aii^likely  to  hold  until  on  towards ,  2,200,000  tons  of  coal  per  month  as 

flees  or  from  anv  resnnnsihle  Ajlvertiaine  Acenev  Lt,  .  j  ..  i  ii«  „  *  *ui  .  i  •  i  *.  .u  ®  tendenej  to  aceentuate  the  „enerai  ^ovember,  an  employer  of  labor  the  Germans  had 

.L  ?.  «  ^  that  is  an  entirely  different  thing  to  legislating  over  the  fp^png  on  the  Street.  During  a  try-  stated' that  while  he  had  no  doubt  PA.SSING  THK  destroyed  more 

CABLE  AllDREnnt  Flntlmes  ;  w.  Li.  Code.  !  matter.  As  a  consumer,  we  sometimes  have  an  interest  ing  time  like  the  present  sentiment  ,j,a,t  the  situation  was  accurately  COAL  AROIML  than  that  French 

HEAD  OFFICE:  Montreal.  Main  8160.  AH  Depart- |  jn  seeing  where  the  goods  were  made  and  who  made  "  great  deal  to  do  wth  the  trend  described,  taking  all  c!as.ses  of  em-  •  production.  Eng- 

menta.  them,  but  we  deem  that  that  is  an  entirely  pensonal  ployment  into  consideration,  his  own  land  demanded  that  the  price  should 

TORONTO  OFFICE:  Toronto  Stock  Exchange  Bldg..!  jter  We  have  the  remedy  in  our  own  hands  so  far  in  mind  particiilailj  is  experience  was  not  exactly  in  line  be  that  of  English  coal  in  European] 

Bay  Street.  Representative,  R.  V.  Rittenhouse.  ]  lemedy  in  our  own  hands,  so  far  no,  to  say  or  do  anything  that  Is  the  statement.  He  had  not,  in  ports. 


OF  THE  STREET 


TIME  FOR  CONSTRKTITE 
OPTLMLSM. 


TOPICS  OF  THE  DAY 


(  ommontinp:  on  the  report  from  ‘  anrl  also  wanted  an  official  decision, 


There  is  altogether  too  much  pes- '  Ottawa  that  employment  conditions !  upon  which  it  would  .stand  in  case 


I  In  seeing  where  the  goods  were  made  and  who  made  ^  Knai  uprtj  lu  uti  i^in  lui  taking  all  classes  of  em- 1  •  production.  Eng- 

them,  but  we  deem  that  that  Is  an  entirely  Pcnsonal  ^  consideration,  his  own  land  demanded  that  the  price  should 

Wo  Ko.-o  fho  .-ooiou.,  in  on  cn  f Q n  ’^1'"'!  particiilail}  'S'  expericncc  was  not  exactly  in  line  be  that  of  English  coal  in  European 

s  matter.  We  have  the  lemedy  in  our  own  hands,  so  far  not  to  say  or  do  anything  that  Is  .hp  fitntPment  Hp  had  not  in  norts. 


Phone,  Adelaide  946. 


^  ‘’I  *'®  anjining  mat  is|  statement.  He  had  not,  in  ports, 

as  any  remedy  is  needed.  All  we  need  do  is  refuse  to;  likely  to  hurt  the  value  of  Ihcir  own  ^alf  a  dozen  years  or  more,  found  .England  also  declared  that  on  the 


NEW  YORK  OFFICE:  347  Fifth  Avenue.  Hamilton- 1  are  not  stamped-lf  we  feel  that  way  j  holdings. 

De  Llsser,  Incorporated.  Representatives.  about  It.  That  would  induce  the  manufacturer  to  stamp  ]  .  up 

LONDON,  ENG.:  95  Bishopgate,  E.  C.  2.  Davies  &  Co.,  them.  But  we  have  not  heard  any  general  clamor  on  j 


I  the  part  of  consumers  to  have  the  goods  stamped,  and  i 


employees  so  easy  to  obtain  as  dur-  Rtiantity  she  had  promised  to  send 
Ing  the  present  week.  He  advertised  France  she  woujd  reduce  the  price  = 
at  fairly  regular  intervals  for’cer-  if  France  would  reduce  the  amount] 
tain  classes  of  help  and  until  the  of  coal  she  was  purchasing  fromi 


1.0XD0X.  J  «  B,.b,p„,..  E.  <•.  2,  .  Co.,j.ben,.  Bu.  w.  b„e  h.ar„  C.mo,  o,  I  *  ■■"’‘T.Bi,  inTH  ARBOl  K  « 

Representatives.  the  part  of  consumers  to  have  the  goods  stamped,  and  i  ^qt  little  England.  France'  sent  a  commls-i 

This  Papn  Han  a  Larger  Circulation  Than  f^onfident  that,  so  far  as  consumers  are  con-  j  pre;,dent  of  Armour  &  Co.,  who  died  change  in  the  situation.  About  that  sloner  to  the  United  States  to  study  I 

Any  Other  Canadian  Financial  Publication  cerned,  few  if  any  called  for  this  legislation.  j  3c  at  the  age  of  67.  started  as  a  Gme,  instead  of  receiving  responses  the  situation  with  a  view  to  Import- 

- J,  js  barely  possible  that  Sir  Henry  had  in  mind  I  billing  clerk  and  never  worked  for  from  but  one  of  two  applicants  who-  ing  coal  into  France  at  a  govern- 

MONTREAL,  SATURDAY,  JI^NE  18,  1921.  Interest  of  Canadian  manufacturers  when  calling !  any  other  firm.  He  was  best  known  demanded  outlandish  wages  and  ment  loss  to  break  the  English  ^ 

Partial  Emerfienev  Reauirements  fo^  j ^  Whlle  we  cannot  see  |  Armour  branch  house  system,  or  not,  he  noted  a  certain  amount  How  futile!  Gcrinanysent  22.000.- 

xvcqiMicintniB  this  would  Justify  legislative  interference  of  this  I  ..jj  ••  of  competition  amongst  applicants  000  tons  into  France  and  the  pile, 

vx.T.R.  $5,000,000  •  I  character  between  the  Canadian  consumer  and  the  ]  to  all  in  the  sales  and  office  ends,  and  an  apparent  desire  to  obtain  the  was  so  high  that  F'rance  shipped  to 

Evidence  being  taken  to  establish  the  value  of  the  foreign  seller,  we  are  not  even  convinced  that  Canadian  I  His  work  was  his  recreation  and  he  Joh-  ’  Switzerland,  and  the  peo- 

Grand  Trunk  Railway  does  not  tend  to  increase  con-  manufacturers,  as  a  whole,  are  behind  the  measure.  We  ;  remain  in  tne  back-  thni'anilitcantT^had  ' tn^hnv  tiHs^CcrniM^colH^^rorn^^ri^ce 

•  ’  ’  ,  I  ground.  His  carlv  associations  with  month,  however,  that  applicants  had' to  buy  this  German  coal  from  France 

Iidence  in  the  success  of  the  governments  venture  in  could  mention  more  than  one  line  of  goods  Imported  p^jnp  ^  Armour  were  inspiringly  really  wakened  up.  His  last  adver-  or  Switzerland  cheaper  than  they! 
railway  operation.  1  into  Canada  which  are  considered  superior  to  the  close  and  he  was  a  storehouse  of  tisement  hail  brought  out  a  rush,  could  buy  it  in  Germany.  The  Eng-' 

Canadians  indulged  the  hope  that  the  Grand  Trunk  j  domestic  manufacture— and  that  is  not  necessarily  say-  anecdotes  about  the  big  pioneer  The  paper  was  no  sooner  on  the  lish  also  sent  coal  into  Germany,' 
would  be  a  rather  valuable  addition  to  the  roads  already  ing  anything  against  the  domestic  article  but  merely  whose  son,  .J.  0?den  Armour,  street  than  applicants  began  coming  with  the  result  coal' 

♦  ...J  .Uo,  v.  ,.1  „ii  .<  o  r  .  1 1  u  .  .1  SH.vs :  “N'o  compauy  ever  had  a  more  in  as  though  they  were  anxious  to  was  oltered  “there  at  -0  shillings  per, 

owned  by  the  government  and  that  the  burden  would  a  mention  of  fact  which  any  merchant  would  confirm,  or  loyal  employee.”  be  first  on  the  Job.  They  did  not  ton  less  than  the  price  England  had 

rest  the  less  heavily  by  reason  of  the  acqulRitlon  of  the  To  legislate  for  the  marking  of  such  goods  would  cei-  '  •*  «  *  cease  coming  for  24  hours  later,  and  fixed  fw  German  coal.  Then  Eng-' 

country’s  oldest  railway  with  its  firm  roadbed  .and  its  tainly  not  help  the  Canadian  manufacturer,  save  as  it  WIS  DIVTSOV  PIGHTI  P®  could  have  filled  the  vacancies  lish  coal  owners  offered  their  -ownl 

solidly  constructed  bridges  and  terminals.  might  spur  him  to  greater  endeavor.  But  even  if  if  thirty  or  forty  times  over  with  the  miners  a  wage  15  per  cent,  below 

NO.  .Re,  ,na.  .oco,,.,„A  ,.e  ,„  eve„.  .he  ,h.ho, o.  cee.alh  hooOe,  ,.  J"!.  S  .S*"’..::"""'’"  SS  „,n^'Se.e«.hX 

-Monsarrat,  that  e^en  in  this  they  were  leaning  upon  a  would  only  do  so  at  the  expense  of  the  amount  of  the  j  adoption  of  plans  for  expanding  for-  while  he  was  sorry  to  sec  so  many  lowest  palii  labor  in  England,  if  not 

broken  reed.  customs  revenue  lost  thereon  to  government.  I  eign  trade.  Pre.sidcnt  Harding  has  out  of  work  who  were  evidently  in  Europe.  j 

Lt.-f'ol.  Monsarrat  had  made  an  exhaustive  exami-  ’  The  fact  is.  Sir  Henry  has  gone  out  of  his  way  to  ;  denoted  an  extensive  inter-  anxious  to  obtain  work,  he  drew  The  ten  million  pounds  the  govern- ; 

nation  of  the  company’s  bridges,  and  although  lie  was  unduly  complicate  the  situation  in  an  insignificant  mat-  '  bioadei- credit  facilities  for  en-  some  hope  for  tlie  future  of  industry  ment  recently  offered  the  miners  in ^ 

,  ,,  ,  ,  ,  .  ,  .  ,  .  .  I  larging  Ibis  branch  of  activitie.s  in  f,.„m  the  apparent  earnestness  and  compromise  was  simply  to  cover  this 

giving  evidence  for  the  government  and  con.scqucntly  ter.  Mhat  commerce  wants  ,s  le.ss  and  not  more  Icgis- !  the  United  States.  The  agitation  re-  willingness  of  the  applicants.  There  15  per  cent,  below  pre-war  prices.  j_ 

would  not  be  expected  to  favor  the  coiiipany,  little  can  latlon  and  simplicity  instead  of  complication.  j  calls  the  plan  of  H.  P.  Daci.son  of  the  was  promise  that  we  were  at  last  in  Germany  paid  her  coal  miners  and)  R 

be  gained  from  any  effort  to  make  this  the  liasis  for _ |  Morgan  firm  during  the  year  1918,  or  way  of  getting  back  to  real  pro-  operators  by  the  printing  press  and  i  W 

hope  that  the  situation  is  not  as  liad  as  represented  bv  i  J^^Iore  the  armistice  was  signed  on  fjuctlon  once  more.  the  paper  mark.  This  coal  forced  ■ 

him  J*  A.*  M  i.'  J  I  J  T>  •  •  ,  I  November  11  of  that  year,  when  he  - -  the  FJnglish  coal  strike  and  upset  the  II 

vjO-OrOinHting  rSdCrHl  HIIQ  l  rovilicisl  urged  the  co-operation  of  bankers  street  showeil  some  curio.sity  transportation  and  ^dustrles  of  1^ 

Of  Victoria  Bridge,  he  spoke  well,  as  he  also  did  of  Taxation.  industrial  leaders  for  the  adop-  ,^n(,w  w-hat  was  behind  the  claim  Great  Britain.  .■ 

most  of  the  bridges  on  the  main  lines,  these  having  tion  of  a  seheme  whereby  our  inter-  advanced  — -  .  Ip 

been  adequately  designed  for  their  original  work.  But  P'operly  interpret  a  suggestion  heard  recently  national  trade  could  be  maintained  CAN.UII  ^  j^fore  the  It  is  a  recognized  fact  that  the  oil '  | 

nn  fht>  sornnaar./  iho  nian  sonn  *1*^  Ottawa,  an  effort  may  shortly  he  made  in  Canada  broadened.  His  proposal  met  a  lioard  of  business,  especially  the  producing  .  |1 


WAS  DAVISON  RIGHT? 


be  first  on  the  job.  They  did  not  ton  less  than  the  price  England  had 

cease  coming  for  24  hours  later,  and  fixed  fw  German  coal.  Then  Eng-  ' 

he  could  have  filled  the  vacancies  lisli  coal  owners  offered  their  -ownl 

thirty  or  forty  times  over  with  the  miners  a  wage  15  per  cent,  below 


Of  Victoria.  Bridge,  he  spoke  well,  as  he  also  tlid  of 
most  of  the  bridges  on  the  main  lines,  these  having 
been  adequately  designeil  for  their  original  work.  But 


II  aucnuaieiy  uesigiicn  iui-  iiieir  original  woi  k.  r>ui  -  .  .  .  - „  .  .  ,  ,  ,,,  ,  :  UL'K.r  a'iil- 4'ri<W4 ' 

the  secondarv  linos  the  nian  seemorl  tn  have  been  Ottawa,  an  effort  may  shortly  he  made  in  Canada  ;  broadened.  His  proposal  met  a  ...i 

the  secondary  lines,  the  plan  seemed  to  haAo  been  lukewarm  reception.  In  fact  it  fell  AN  ALIHl. 


to  defer  expenditures  for  renewals  with  second  band  Isai  'uonfze  and  co-ordinate  federal  and  provincial  At  the  time  he  said,  sooner  or  I  ,  fj i.  hy  F.  H.  Chrvsier.  K.C.,  THE  “GAMt”  those  who  become 

materials  from  tlie  major  lines  and  by  various  cxpedl-  'uu-  1  he  suggestion  was  made  to  Sir  Henry  Dray- 1  the  bankers,  manufacturers.!^^  behalf  of  the  government  tha'  (iE'l'S  ¥01.  connected  with  it  that , 

ents.  the  result  of  which  is  that  abnormal  expenditure  ^y  him.  that  a  conference  of  all  merchants  and  exporters  will  awaken  ]  amount  to  be  paid  to  the  share-  is  srarccly  ever  com- 

would  have  to  be  made  almo.st  immediafelv  to  take  care  I'’®  P-OAinces  of  Canada  with  the  federal  government ,  to  the  necessity  of  prep^^^^^^  company  should  be 

of  ibe  ripferi-Pfi  renewals  Manv  nf  tho  hi  ifieos  were  *’®  ^®h*  discuss  matters  of  taxation.  I  k  trade.  He  V  .is  right.  •^O'' I  diminished  by  the  sum  of  the  unpaid  tiue  m  part  to  a  certain  element  of 

Of  the  dpreiied  renewals.  .Many  of  the  biidges  weie  .  ,  ,i.  .  c-  ■  ,  .  .  hankers  and  manufacturers,  as  well  „  ;  ,ia_nnH«  made  hv  emnlovces  risk  in  it  and  a  huge  profit  in  most, 

now-  inadequate  for  modern  travel  and  would  have  to  understood  that  hir  Henry  desired  to  consult  ^  gg  agriculturists,  are  crying  for  thel^..^  ,  „  ‘  g.^ike  in  19lu  ca.ses  to  the  winner.'  Yet  there  is  , 

he  replaced,  the  supports  and  piers  having  become  de- I  before  committing  himself  on  the  sub- |  formation  of  credit  corporations  fori  admitted  by  Mr.  Biggar  something  more  than  that.  1 


a  r  1>  itrators ! 


end.  takes  a  hold  on 


would  have  to  he  made  almo.st  immediately  to  take  care  wnn  me  icncrai  goveinmeni  -  ‘’'7; 

of  the  deferred  renewals.  Many  of  the  bridges  were  held  ,0  discu.ss  matfer.s  of  taxation.  and  maniifactnrers.'as  well 

now  inadequate  for  modern  travel  and  would  have  to  understood  that  hii  Heniy  deslrerl  to  consult  •  gg  agriculturists,  are  crying  for  the 

he  replaced,  the  supports  and  piers  having  become  de-  before  committing  himself  on  the  sub- |  formation  of  credit  corporations  for 

fective.  Conditions  on  the  Central  Vermont  section  ®®®"'®''  i"’P®®«®®^  by  the  wisdom  of  the  j  Proniot.ng  ^ 

were  worse  than  on  the  G.T.R..  .some  of  the  bridges  P'®!'"-''®'-  A®  *be  suggestion  came  from  Hon.  Edward  !  JJ',  >®®®«  ®K«  P®®''ns 


on  that  system  being  so  shaky  that  it  was  unsafe  for 
heavy  trains  to  proceed  at  any  speed.  A  free  five  inches 
in  diameter  was  found  growing  out  of  a  tiad  crack  in 
the:  pier  of  one  of  the  bridges  and  another  bridge  was  I 
rusted  and  corroded  to  almost  unbelievable  extent  and 
was  beyond  repair. 

Upon  cross  examination  the  following  day.  l.t.-Col. 
■Monsarrat  declared  that  if  he  had  erred  in  his  criticism 
at  all  it  was  on  the  side  of  leniency.  Ho  esilmated 
that  no  less  than  .$2.70it.'''0n  should  he  spent  immediately 
Upon  repairs  and  renewals  and  $3iMi,p(ifi  during  the 
"  succeeding  year.  *  | 

On  the  question  of  many  of  the  company's  terminals.  I 
E.  A.  Forward,  inspecting  engineer  for  the  government,! 
was  no  Ie.ss  kind.  At  Portland,  two  of  Ihc  slieds  were 
fully  86  years  of  age  and  shniild  lie  rebuilt.  The  I 
wharves  there  as  well  as  .it  other  places  needed  ex¬ 
tensive  repairs  and  many  sheds  and  buildings  in  differ¬ 
ent  ports  were  so  far  gone  as  to  call  for  renewal,  while 
at  some  points  business  had  diminished  to  such  a  de¬ 
gree  that  it  would  not  pay  to  spend  any  more  on  the  j 
company’s  property.  An  immediate  expenditure  of  up  ; 


he  the  convener  but  that  the  conference  would  be  held!  ■  ‘  —  ■  "•  1^^®'  7  vv'hite  a^^^^  ”®>'’  $100,000,000,  is  at  the 

at  riftawn  I  ^hc  large.st  and  most  expensive  and  Sir  1  homa..  White  ar„iiea  mat  head  of  his  own  little  company,  capl- 

,8  ■  .  woodpile  in  the  world  is  to  he  found  !  the  hoard,  however  symp.ntheftc  it  jgij^p^j  gp  from  .$50,000  to  $100,000. 

The  fact  that  there  has  been  a  certain  amount  of  '  at  Corinth  in  the  foothills  of  the]  might  feel  towards  the  so-called  fjrilling  a  well  or  two  In  some  Amer- 

friction  as  between  the  Dominion  government  and  the  '  Adlrnnduck.s.  Needless  to  say  it  has  j  claims,  could  not  diminish  the  jpgjj  fjpifi  Hlg  enthusiasm  for  this 
,  provincial  governments  on  the  subject  of  taxation  su"-  relation  to  the  ordinary  woodpile  I  amount  to  be  paid  by  shareholders  roncern  is  continually  at  a  high: 
’•  ii.„i  .V,..  t  ,u  -r  *  ,  .  ,  to  he  found  in  the  bark  yard.  In-  :  on  the  strength  of  a  claim  which  was  pitch,  and  he  will  speak  of  any  suc- 

erred  in  his  criticism  ^  ‘  ^  ■  ®*hj  of  the  conference  is  to  make  an  ternational  Paper  co..  at  its  Corinth  not  legal.  cess  it  may  have  with  the  greatest 

ionev  Ho  esilmated  ®*^®”*  ®  better  understanding  of  the  rights  of  the  mill  boasts  a  woodi>ile  which  on  a  ]  Mr.  Chrysier  said  the  company  had  pride. 

'  various  treasuries.  From  lime  to  time,  the  provinces  '  conservative  c.stimalc  cost  it  a)>- i  agreed  to  reinstate  the  strikers,  suli-  About  a  month  ago  a  prominent: 

he  spent  inimeiliateiy  efforts  to  have  rcriain  sources  of  revenue  Proxiniatoly  $1.. 500.9(10.  .“Ctrotched  1  jpot  to  certain  exceptions,  on  the  new  oil  man  was  being  interviewed  re- 

' .  “'c  _ _ _ ,  -.u  .1.  .u  iengthw  i.se  it  would  roach  out '  ,  gtpg  of  pa v,  w’lthout  favor.  Being  garding  world  conditions  in  the 

.  j  c  gnize  I  a.  belts  lather  than  as  those  of  the  Doniln-  o,ore  than  three  city  blocks  and  Is  !  pressed  on  the  point,  he  admitted  petroleum  industry.  With  the  great- 

^  j  ion  government,  and  some  of  these  contentious  have  close  to  fifty  feet  high.  The  wood- j  piigt  there  was  no  claim  in  law  but  est  apparent  ease  and  displaying  a; 

’  '  liCen  in  pari  admitted.  pHe  contains  6.5.000  cords  of  wood,  j  j,p  argued  a  moral  claim.  most  intimate  knowledge  of  the  sub- 

’:  In  any  event,  taxation  is  now  increasing  from  vear  •  ®/."'!,®®®'®*''®  '  It  was  pointed  out  that  the  com-  jp<  ».  h?  pasRPd  over  such  topics  as 

R  ,  _ _  J  .u  .  _  .  figuring  cost  .$23  a  coi'd.  1  he  wood;  ,_  i  annoimcrrl  at  the  time  nf  production  in  the  United  States  and 

^|to  jeai  and  the  tax  payer  is  beginning  to  feel  that  he  had  been  under  accumulation  for  ^ho  quit  work  .'It'xivo.  the  world  s  markets  and  in- 

_  I  is  no  more  done  paying  to  one  treasury  that  the  other  nearly  eighteen  months.  Assuming |  forfeit  their  pension  rights,  ternational  fight  for  control  of  oil. 

treasury  lias  its  hand  in  his  pocket  to  enforce  a  similar  '  woodpile  as  a  whole  is  idle  ]  result  was  that "  the  lioard  '*"f  ‘f*®  o^dst  of  it  all  turned  to 

-  claim.  •  'f®®  tw_elve  months,  it  takes  more  '  ®®  ?nvcrnmenfs  claim  hi®  own  litle  company  which  had, 


wards  of  $900,000,  based  on  average  costs  of  1920,  was 


p  tv,  u-  I  I  !  than  $89,000  a  year  to  carry  at  6  p.c.  j  f®'®"  fi?'th'p'Tmonnf  tn*he  drilled  ten  wells  in  the  .Mid-continent 

A  conference  on  the  subject  may  clarify  the  situ- 1  interest  on  the  investment.  '  '  ,  f®’®  ®  J  n®ld  to  illustraJe  an  imimruint  point. 

atlon  and  lend  to  more  co-ordination  as  well  as  to  the  *  *  *  *  !  ’  r  i  f  r  - 

]  contentment  of  the  payer  of  the  tax.  And,  after  all.  I  BUSINESS  ()(  TI.ODK.  1  °  A  match  manufacturer  is  respon- 

the  latter  is  worthy  of  some  slight  consideration,  even  There  are  two  distinct  opinions  I  street  is  a  little  puzzled  a.s  to 

pay  the  more  taxes.  amon^;  financial  leaders  to-day.  The  j  government,  being  evidently  1 1||.’|  pi  j)  nv  havp  he^n^^n 

lone  believes  that  there  are  several  acquainted  with  all  the  «ir- ;  hJ;  H  rRICE.S.  brnefit  to  his  in- 

-  ,.vears  of  hard  timeslihead  and  the  i  acknowledging  the  1  "  '  ^  •  ®®“®'’®  J®  ® 


threw  out  the  government’s  claim 


called  for.  In  addition,  about  $2,500,000  was  needed  for  , 
new  elevators  at  Portlaiid. 

In  the  foregoing,  we-  have  an  emergency  rciiuircmcnt  1 
of  over  $5,000,000  to  he  spent  by  government  as  the^ 
proud  and  liappy  owner  and  opcralor  of  tlio  G.T.It.  -| 


if  only  that  he  might  pay  the  more  taxes, 


1  other  that  domestic  business  in  the 

Developing  Trade  Restrictions.  rmied  states  .and  Canada  win  be 

.normal  inside  of  a  year  and  export 
The  Fordney  Emergency  Tariff  Bill,  which  is  about  business  improve  by  Fall.  3'he 


There  are  two  distinct  opinions  I  ‘^“!rh‘’p*’sTreer is  a  little  puzzled  a.s  to  ^®®  *^of  *^recem 

aong  financial  leaders  to-day.  The  ]  ,hP  government,  being  evidently ,  „p,  ppn  BY  vLrs  have  beer  a 

5""  v:-:llB'HTRi“Es.Km“r 

h.;-  ih,.  dom.,";  J  L : xr', cTaM"”!.bon!J , ?m|,h  ,  "‘'"•'r 

Hied  States  and  Canada  will  be  i  "  r®‘‘’\  .  The  fh®^  ®>^ 

irm.il  inside  nf  -1  vear  -ind  exnort  i  * '*  forward.  I  he  explanation ,  gjvgucing  cost  of  cigars,  have 
siness  improve  bv  Fall  The  I  f'®"®®®"^’  «®®®P*®'^  '®  th^  gov- 1  g„.j,chcd  to  the  less  expensive  pipe 
rnn<xrt  .M-niv-a  un  qc  ..oYaitoi  i,  cmment  may  have  wanted  the  credit  ru-  cigarette  and  this  means  an  en- 


before  the  bridges  and  wharves  of  the  system  can  be  |  to  liecoiuc  law  in  the  United  States,  will  hnf'o"htedly  ®f^®®7«7f  ®®o'®^  ^  '’ir'iec ' mL*'’ '  of  fighting  the  battles  of  the  em-!ormous  increase  in  the  consumption 


considered  adequate  and  the  elevator  at  I’ortlaiid  is  hurt  (  anada.  M  e  may  declare  as  we  have  declared  qq,"  gc' ”  hank^e^rs  a?id  indiistiTal 'cap- 
cqual  to  the  demands  made  upon  it.  ]  heretofore,  that  we  can  iind  equally  good  markets  else-  tains  h.ive  done  all  in  their  power' 

This  does  not  lake  Into  consideration  expendilure  wlicrc.  'i'lial.  liowever,  i,s  schoolboy  talk.  The  fact  is,  I  to  sqiieleh  the  rising  wave  of  pessi- ; 
,011  tracks,  stations,  rolling  stock  anil  other  equipment,  we  have  never  .sold  the  United  States  anything  we  could  ^®!®^  so  far  as  to  rebuke  di-  | 

which  are  immediately  needed,  nor  does  it  look  far  i  soH  to  better  advantage  elsew  here  with  all  the  markets  I®gij 

into  the  future  for  other  repair  and  renewals  w  liich  |  open  to  us.  All  that  takes  place  now  is  that  we  have  tors  have  been  warned  at  such  meet- i 
will  shortly  be  claiming  attention.  lone  less  market  open  — to  the  extent  that  wc  will  be  ings  to  keep  their  pessimistic  opln- 

Bearing  all  this  in  mind  fogether  w  ith  tlic  mull i- ■  barred  by  the  l'’oidney  tariff.  *7"  themselves.  One  president 

.  ,  ,  :  ^  f’f  a  corporation  lost  his  .Job  rccoutlv,  I 

farious  requirements  of  tlie  oilier  and  interior  portions,  Of  course  we  can  get  along.  Me  could  get  along  if  :  hepgusp  he  talked  gloom.  ’  ■ 

of  the  Canadian  National  Kailways  and  tlie  annual  ]  the  Ignited  States  were  not  in  oxistenee  and  we  could'  *  *  *  * 

deficit  rising  around  $100,000,000,  it  is  small  wonder  that  i  get  along  if  Europe  and  the  rest  of  the  world  were!  THOSE  P.ASSING  DIVII»EXDS. 
Canadians  look  askance  at  this  undertaking.  i «ot  in  existence— but  we  cannot  get  along  as  well  with-,  These  are  economy  days  in  Mall 

'  _  I  out  them  as  with  them.  That  is  the  advantage  of  living  ]  Street.  Bankers  are  forcing  oom- 

.  R.j*  iTiR  h®*  world  blessed  by  a  wide  variety  of  climatic  and  i  ***  many  instances  to  trim 

Let  Us  productive  conditions  and  capacities-whero  one  faHs 

VAOIIjpilCaie.  I  the  other  succeeds  and  thus  the  supply  becomes  con- :  capital.— hence  cutting  and  passing! 

In  the  debate  over  the  customs  tariff  changes  being  latant  instead  of  a  succession  of  feasts  and  famines.  .of  many  dividend.s.  Hecently  a 
'adopted  in  the  new  Budget,  there  was  much  discussion  j  'I’h's  desirable  condition  of  constancy,  however,  can  |  majority  of  dir^tors  of  a  certain  i 
over  the  danse  calling  for  the  marking  of  the  country  |  on'J’  he  enjoyed  if  we  fake  advantage  of  it  through  i”' j  fprTed  "hvidend"  toUMriemls  ^ 
of  origin  on  goods  imported  into  the  country.  Further- ;  to'WiiGonal  trade.  i  regular  distribution  would  he  de-' 

more,  many  points  were  brought  out  to  which  it  is  ad- j  Being  still  in  the  dawn  of  our  development,  we  have  ,  dared.  The  session  was  long  and, 

vantageous  to  give  full  consideration.  'made  much  of  the  advantage  of  a  dear  market  wherein  i  storni>.  At  its  conclusion,  the  mcm- 

In  a  discussion  of  this  nature,  it  would  not  he  hard,  to  sell  and  little  of  the  advantage  of  a  cheap  market'  ^“^den'd  was^^iidcr'red  ""'This 
to  predict  where  Dr.  Clark  wourd  be  found.  As  we  have  !  wherein  to  buy.  ^^.g^  entirely  to  one  director  w  ho 

had  occasion  to  remark  before.  Dr.  Clark  is  wont  to  |  A'*'  even  ddiherately  cut  ourselves  off  from  a  cheap  j  represented  the  hanking  interests 

kill  time  flogging  the  dead  horse  of  free  trade.  At  the  I 'oaket  wherein  to  buy  and  think  thereby  to  benefit  our- ;  and  w  ho  told  the  balance  of  the 
same  time,  he  is  usually  intercstiug  and  his  arguments  !  «c>vc8.  This  delusion  has  inspired  the  United  States  '  h®!®®®'  fhat  “’no  dividend  sh^nuld  be 
are  hard  to  dispose  of.  On  this  subject  of  the  marking  ®'®®‘  cxtra-laxafioii  harriers  to  prevent  herrelf  hny- j  ..agh^^leiources;'^'  One 

of  important  goods  w  ith  the  country  of  origin,  he  re- 1  log  food  in  Canada  when  such  food  is  cheaper  here  tigging,.  suggested  that  all  these 
marked  that  he  w  as  mucli  more  Impressed  with  the  ]  than  in  the  United  States.  And,  as  an  argument  to  dividend  action  were  not  so  bad  as 
arguments  advanced  against  the  proposal  than  by  th9se  s®‘’ure  the  passage  of^thls  legislation,  the  friends  of  the  |  aPPeared  on  the  surface.  He  sug- 
advanced  by  the  Finance  .Minister  in  its  favor.  Fordney  Bill  cited  Ae  Canadian  anti-dumping  law  of ! 

This,  is  reality,  sunimarizos  our  own  feelings  on  the  and  its  1917  amendment  together  with  other  Can- j  look  after  a  bigger  business, 

matter  adian  tariff  measures  of  like  nature.  *  *  *  *  ' 


ployee,  at  the  shareholders’  expense,  |  of  matches. 


matter  aaian  laiin  measures  oi  iiKC  nature.  *  *  *  *  j  .5.  V.  . .  . 

Ai  1  u  ..  1  .u  .1  1  ..  J  -I'ui.'  ¥4ii«iL-n.c<  North  Bri'isli  and  MeroHiifile  .Managers  long  term 

By  one  speaker  or  anotlier,  it  was  pointed  out  that  Alrcadj  we  have  heard  the  suggestion  in  Canada  IHE  LAMYERS  HADES.  I  iiforfiiiiate  resultant  of  pritnfe  endeavor  in  Mar 

it  was  not  always  physically  possible  to  mark  these  fhat  we  should  retaliate  by  laying  another  course  of  one  of  the  seven  torments  of  the  New  variety  of  Insurance;  deferred  liability  as  to  s 

goods— as  was  admitted  in  the  wording  of  the  clause  -  bricks  along  the  top  of  our  tariff  wall  and  by  other  stock  .speculator,  according  to  Edwin  x  lions. 

so  that  complications,  possiblj  of  a  costly  nature,  were  simBar  anti-reciprocal  and  anti-international  t®®^®  i  a  np-ctmiRm 

^  ,  , ,  ,  ,  .  A  .  A.  niftnciirna  makcs  good.  FToui  the  nature  Torn  rimes  pessinusm  re  nitiire  oil  supply  not  la 

bound  to  follow.  In  addition,  who  was  going  to  lio  the  |  u  •  their  work  lawyers  are  particu-  ^  British  ,Kmpire  Steel  assets,  bought  a  renturr  juro  i 

marking?  Marking  the  gof)ciR  would  not  improve  them  *his  Is  lacking  in  broad  gauge  conception.  As  a  i  larly  apt  to  entertain  this  torment.  manifoldly  enhanced, 

in  any  way  or  be  of  advantage  to  the  consumer.  On  »*<*vemie  measure,  the  tariff  upon  Imports  probably  gives  *  It  very  often  happens  that  the  attor-  PAiiK  THIRTKKN. 

the  contrary,  it  would,  if  anything  add  to  the  cost  of  ^satisfaction  than  any  other  taxation  commonly  in  ^rst  to  be  “on  the  in-  Xationalify-keyiiofe  of  “Made  in  I'anada”  goods  mo^$ 

the  goods  and  to  this  extent  he  disadvantageous.  vogue.  But  it  is  a  dangerous  weapon  and  like  |  f^ed  "e;u?mes!‘"p;o’f'ess?o^ 

In  fact,  as  Dr.  Clark  said,  it  would  be  to  "give  the  dangerous  weapons  must  be  handled  carefully,  and  re-  f„, gqy  personal  advantage  being  prumimii  or  niiiaiioii  «i  c  vt  nangp. 

consumer  another  clout  in  the  head.”  gi»ytfiiHy.  Otherwise  our  international  relationships  taken  of  this,  and  it  seldom  is  done.  'fc.Vi’ .  o. 

Sir  IWnry  Drayton  did  not  think  the  new  regulations  ^"1  degeneraie  into  a  succession  of  international  trade!  But  that  doesn’t  prevent  the  atfoi-  lonfle.  ’  '  *’ 

would  add  to  the  cost  of  imported  goods,  A  list  of  these  reprisals  in  which  neither  will  be  gainers  hut  both  will  qq  fjpg|  py  “Empress  of  .Scotland"  UJ*.R.  liner  sails,  l.tverpool 

goods  could  be  drawn  up  at  Ottawa  and  sent  to  Customs  he  losers.  which  General  Motors  bought  Fisher  Shipping  depression  a  ^ssing  phiise. 

officials  for  their  guidance,  and  the  marking  of  the  To  buy  in  the  cheapest  and  sell  in  the  dearest  mar-  Body,"  said  an  attorney.  "Of  cours,'.  Stagnated  slupptnc  condifions  in  I.S. t. 

roods  could  be  done  in  the  country  of  origin  Slniil.''r  '  h®*  ®’®®  Ahe  rules  for  commercial  success  against  1  couldn’t  ethlcallv  get  in  cn  it.  and  .  P.4GE  SIXTEEN, 

goofls  couia  ne  none  in  me  rounrry  oiigin.  .simii.-r  la.i.io*..  "o  1  had  the  pleasure  of  snhsequemiy  Exchanges  In  SIcel  iStock  resnllanl  m  nrarkei  laHs. 

provisions  were  railed  for  in  other  countries  so  that  j  u  .  u  ^  standing  In  a  hoard  room  and  watch-  London,  ns  ttnaiirial  clearing  house  cf  norld  iiiaint.'tinfng  prestige, 

there  would  be  nothing  Impo.ssihle  in  the  matter —  “ltd  around  which  there  are  few  safe  short  cut.s.  |  lqg  pishpr  Body  climb  19  points.  National,  Brick  conlirms  iij.lan. 
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PAGE  THIRTEEN. 

Xafionality-keynofe  of  “Made  (n  Canada”  goods  movement. 

Belter  dovetailing  in  duty  compulation  between  nations,  showing  de- 
preeiatkni  or  intiutioii  of  exchange. 

PAGE  FOI  KTEEN. 

(anada  line,  suspended  during  war,  hoists  its  flag  again  on  At. 
lantie. 

“Empress  of  .Scotland"  CJ'.R.  liner  sails,  l,iverpoo!.(^neher  route. 
Shipping  depression  a  passing  phase. 

Stagnated  shipping  eondifions  in  C.s. (. 

PAGE  .SIXTEEN. 


PUBLIC  UTILITY 
BQNDS 

Tils  errat  undrrljrlna  *tren(tb 
of  Piibllr  I'tUlty  Srcurlllsa  Is 
(hr  prrmanrnt  saluo  of  Ihraa 
<  ompanlRS  to  thr  (.'onunuiiltjr 
at  lorgR. 

Wr  have  perparrd  a  Hat  of 
ruhlir  I'tlUty  Bones  which 
I  we  recomuiend  foe  invest- 
pient. 

I  Sent  on  request. 

1 

MOODKMHnB 

ikCOMBANY., 

tavoatmaat  Bnaknsa 

IW  SUAMBS  SToMONTBEAD 

TCLeaHONe  hamim-wi? 


BnttirttBB  Fttund^d  1795 

americanIank 

NOTE  COMPANY 

(iBcorporaUd  by  Act  of  th# 
Parliament  of  Canada) 

BANK  NOTES 

NllTfICIPAL  DEBENTURES 
BONDS  CHEQUES 
STOCK  CERTIFICATES 
DRAFTS,  ETC. 

Head  Office  and  Works: 
OTTAWA. 

Fireproof  Buildings 
Branches : 

Toronto.  W’innipeK* 

MONTREAI. 

224  St.  .Tames  Street. 


Tax-Free  Bonds 

P5. 

Taxable  Bonds 

Many  investors  of  mod* 
erate  income  own  and 
continue  purchasing  tai^. 
free  Victory  Bonds, 
whereas  they  might  be 
better  off  by  owning  tax* 
able  bonds,  which  sell 
several  points  lower  and 
therefore  give  a  better 
yield. 

Entrust  us  with  the  facts 
as  to  your  financial  tosL 
tion  and  'we  can  advise 
you  which  issue  is  the 
most  suitable  for  your 
purpose.  jb  I 

F.  H,  Deacon  &  Co.  I 

Members  of  Toronto  Stock  Eschsoge 

INVESTMENTS 

75  BAY  STREET.  TORO^^TO 
Phone  Main  6733 

F.  H.  Deacon  J.  C.  Fnsar 

I  Rn  Ge  DIngBkMik 


Canada  Permanent 
Mortgage  Corporation 

QUARTERLY  DITEDEND. 

Notice  is  hereby  given  that  n 
Dividend  of  Three  Per  Cent, 
for  the  current  quarter,  being  at 
the  rate  of 

Twelve  Per  Cent,  Per  Annnm, 

on  the  paid-up  Capital  Stock  of 
the  Corporation,  has  been  de¬ 
clared,  and  that  the  same  will 
be  payable 

.'Saturday,  the  Second  Day  of  July 
next,  to  Shareholders  of  record 
at  the  close  of  hnsiness  on  the 
Fifteenth  day  of  June. 

By  order  of  the  Board. 
GEORGE  H.  S.MITH, 
Assistant  General  Manager. 
Toronto,  .May  25th.  1921. 


8%  Incomes 

The  investor  to-day  can 
secure  an  income  of  8%  on 
bonds  secured  by  mortgage 
on  property  valued  at  many 
tides  the  bond  issue. 

An  earning  power  established 
ovi.*r  a  long  term  of  years  of 
se'eral  times  the  bond  In¬ 
tel  est  requirements  assures 
the  permanency  of  his  in¬ 
come. 

The  high  rate  of  interest  la 
due  to  temporary  condition*. 

We  should  be  glad  to  make 
suggestions  to  investors  that 
will  help  them  to  increase 
their  income  without  impair¬ 
ing  security. 

Greenshields  &'€e^ 

INVESTMENT  BANKERS 
Montreal:  17  St.  John  Street 
Toronto,  14  Kins  Street  Eut 
Ottawa,  Central  Chambers 


!  (MV  DC  TRAIL.  R.(  .  TO 

CSSl  E  SCHOOL  BONDS. 

I  A  Ry-I;iw  calling  for  $50,000  for 
the  erection  of  a  Technical  Higv 
I  School  and  the  ptirchas 
and  equipment  has  bee 
the  elecfors  of  thf>  eity 


The  Financial  TImea 
Xiablished  at  333  v: 
Xlonir?ai  by  The  K 
Time*  Fublirhlng 
ad.  blontreal.  Bu 
David  Burnside 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  18,  1921. 


LOGICAL 

You  would  not  burden  your  wife  or  personal 
friends  with  the  financial  administration  of  your 
business  in  iife. 

— Then  is  it  logical  to  lay  the  bidden  of  managing 
your  Estate  on  their  shoulders  when  you  go,  by 
rppointing  them  Executors  under  your  Will? 

The  Trust  Company  is  the  logical  Executor. 

MONTREAL  TRUST  COMPANY 

SIR  HERBERT  S.  HOLT,  President  A.  J.  BROWN.  K.C,  Vice-Presidaiit 
f .  G.  UUN.4LDS0N.  General  Meaefer 

11  PLACE  D’ARMES 


PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE 


I  Russpll  D.  Bell,  of  the  firm  of  cantile  Insurance  Company.  Limited. 
I  Grecnshields  &  Company.  Limited,  Mr.  Davidson  has  been  with  the 
j  has  been  elected  President  of  the  company  for  39  years  and  served  ,as 
'  Bond  Dealers'  Association  of  Can-  manager  in  Canada  since  1902. 

I  The  new  manager  will  be  C.  A. 

Richardson,  who  Is  at  present  branch 
manager  of  the  North  British  at 
Winnipeg.  W’.  A.  S.  .Daviss  becomes 
assistant  manager. 

Jean  Versailles,  of  the  firm  of 
Versailles,  Vidricaire,  Boulais,  Limit¬ 
ed.  specializes  in  industrial  under¬ 
takings. 


-T.  LECLERC 


INVESTMENT  BANKER 

MONTREAL  '  QUEBEC 

1 60  SL  J&mes  Street,  76  St.  Peter  Street* 

(Eatabliah«d  1901) 


ItrSSKLL  J>.  BELL. 


ada.  Since  the  formation  of  the  As- ' 
j  sociation  Mr.  Bell  has  taken  an  ac- 
;  tlve  part  in  its  work  and  has  made 
j  a  special  study  of  the  expansion  of 
the  bond  market  of  the  Dominion,  i 
In  the  Montreal  field,  Mr.  Bell  la 
also  President  of  the  Financial  Club, 

;  an  organization  which  brings  to- 

Continuation  of  Downward  ^  w  ith  a  view  of  gathering  information  j 

^  ^  ^  _  __  ^  that  will  1)6  of  advantage  to  all.  .IEA\  VERSAIliLES. 

Trend  in  Dividend  Passing 
Marks  Dullness  in  Industry 

*/U1111^90  111  **l\*U91.a  J  .  felt  that  during  his  tenure  of  offlc^.  ,  undertakings  will  spring 

-  the  Bond  Dealers  Association  sh.vjd  j  sections  of  the  pro- 

Falling  Prices  and  the  General  Failure  of  Business  to  Recuperate :  aggressive  cam-i^j^pp  during  the  next  few  years,  in 

and  Raadlly  Readjo.,  It«lf  ,o  New  CondiUon.  Ha.  Cau«d  :.„7  Ir'S  n.!  i  ' '>.1 


.IE AN  VERSAII.LES. 

Mr.  Versailles  Is  a  great  believer 
in  the  possibilities  of  industrial  de¬ 
velopment  in  the  Province  of  Que¬ 
bec  He  believes  that  a  number  of 
very  large  undertakings  will  spring 
up  in  the  ea.stern  sections  of  the  pro- 


Losses  in  Dixadend  Disbursements  of  Over  $17,000,000. 


i*of  the  big  business  that  was  built  up  j 
during  the  war  peroid. 


A  continuation  of  the  downward  trend  in  dividend  declarations,  which  Randall  Davidson  has  announced 
marked  the  closing  months  of  1920,  has  been  observed  throughout  the  ,  iptiremenf  as  manager  for  Can- 
five  months  of  1921.  General  dulness  in  industry,  as  a  result  of  credit  n'oi  th-BrIlish  and  Mer- 

tension.  falling  prices,  and  the  general  failure  of  business  to  recuperate - - — 1 - - — 1 _ ^ _ 

and  readily  readjust  itself  to  new  conditions,  has  caused  holders  of  the  DDr\cDc-o.¥<  t» 

more  important  listed  securities  losses  in  dividend  disbursements  of  over  CROP  PROSPECTS  BIG 

JlT.OOO.oou.  - —  - 

Prominent  among  the  companies  that  have  ceased  dividend  payments  *  (Conttnued  from  Page  1.) 


them,  Mr.  Versailles  now  plan.s  to 
make  his  headquarters  in  Quebec 
city. 


J.  W  MlTrnELL. 


city.  business  throughout  the  Protincr 

-  resulted  in  his  being  able  to  lend 

Douglas  Alexander,  a  former  Cana-  great  assistance  in  the  organization 
dian,  who  is  now  president  of  the  work  of  the  various  campaigns. 

tically  all  the  bonds  for  any  consid-i  TER  MEULEN  IS 


since  January  1.  1921,  are  Sears  Roebuck,  Lackawanna  Steel.  Midvale  l^gj  year;  for  Saskatchewan 

Steel  &  Ordnance,  Republic  Iron  &  Steel,  and  N'ew  York  Air  Brake,  rep-  there  Is  practically  no  difference; 
resenting  outstiinding  capital  of  $280,lOR..')0O.  Passing  of  Ajax  and  B.  F.  hut  in  Alberta  the  acreage  is  600,009 


Goodrich  dividends  indicate  the  failure  of  the  rubber  industry  to  resume 


CROP  PROSPECTS  BIG  tically  all  the  bonds  for  any  consid-  TER  MEULEN  IS 

_ —  -  erable  amount  falling  due  within  the  -  - 

(ronttnued  from  Page  1.)  t'oxt  fi\e  or  six  years,  would  hate  to  (fontlTiiicd  from  Page  1.) 

han  for  last  vear;  for  Saskatchewan  he  follred  by  new  Issues.  (purchase  price,  r.ate  of  infere.st, 

here  is  practically  no  difference;  important  feature  of  Sir  j  length  of  credit,  currency,  etc.)  The 

lUt  in  Alberta  the  acreage  is  600,000  Monry's  statement  to  the  bond  deal- |  importer  w  ill  then  borrow  from  his 
tore  than  last  year  The  ooinpara-  Toronto  was  that  relating  to  i  govoriimeiit.  for  the  period  of  the 


I  (fonflTiiied  from  Pago  1.) 

I  (purchase  price,  rate  of  intere.sl. 


normal  business;  while  American  Hide  &  I.eather  and  Ventral  Leather  jjypjy  high  prices  and  the  fact  that  '  need  of  ehecking  the  tendency  to  j  credit  he  has  arranged  with  (he  ex- 


have  joined  the  ranks  of  non-dividend  payers  in  the  leather  Industry.  '  wheat  is  the  crop  on  which  tin 
In  many  cases  the  passing  of  dividends  reflects  a  policy  of  retrench-  western  fanner  stunds  the  bes 

ment  on  the  part  of  boards  of  directors,  the  advisability  of  a  conserva-  phance  to  make  good,  no  doubt  ex 

Live  course,  under  present  industrial  conditions,  prompting  a  deferment  ,  p]gj,jg  yp^y  gp' jhe  iii 
of  dividend  payments,  although  funds  for  such  payments  were  available.  creased  acreage.  There  has  been  i 

List  of  Losses.  marked  decrease  in  the  amount  o 

I'ollowing  is  a  list  of  the  more  important  companies  whose  securi-  gown  to  oat.s  which  is  not  sur 


wheat  is"'  the  crop  on  which  tiie  i ’’orrow.  The  war  taught  the  comi- :  porter,  the  necessary  amount  of  j 
western  fanner  stands  the  best  1 ’o  turn  on  the  lap  in  the  |  l)omls  to  dei)osit  as  sec'urity. 
rhance  to  make  good,  no  doubt  ex- I ‘’foso  of  providing  new  rredit  from'  If  the  importer  fulfils  all  his  obli- 
plains,  to  a  very  large  extent,  the  in-  j  native  sources;  Imt  the  process  has' gallons  at  the  proper  time  in  accord-  j 
creased  acreage.  Tlieie  has  been  a  .  ^<‘*’tned  to  b(‘  so  easy  lliat  there  is.ance  with  his  contract,  then,  at  the  i 


creased  acreage.  Tlieie  has  been  a  .  ^<‘*'tne(i  to  tx'  so  easy  mat  mere  is.ance  wim  nis  comraci.  men,  at  me 
marked  decrease  in  the  amount  of  *  difficulty  now  in  pei’iuiading  the  jiiib- ■  conclusion  of  the  tijinsaction,  the 
land  sown  to  oats,  which  is  not  sur-  ^  he  that  the  tap  sliould  now  lie  turncxi  jltonds  will  lie  returned  to  him,  and 


ties  are  listed  that  have  cea.sed  jiaying  dividends  since  the  first  of  the  prising  when  the  low  price  of  this  '  off  The  natural  result  i.s 
year;  capital  outstanding,  and  losses  to  security  holders  in  each  In-  ppre„i  is  taken  into  account.  1  si  cad  of  giving  much  thought  to ,  eminent.  They  will  tlien  be  can- 

stance,  based  on  the  last  or  the  usual  dividend  rate  :  From  the  foregoing  figures  it  is  '  u-eeting  new  expenditures  out  ofiielled;  but  the  government  may 

Outstanding  raymenf  quite  c\  idem  that  the  farmers  of  the  [  l  eveniK'.  govrrniue-ita,  aud  uiu'iiei-  ereaie  new  bonds  in  the  place  of 
Name  of  Company;  caiiital  Omitted  \\  pst  ace  doing  their  best  to  niaiii- ■  paliiie.s  when  they  now  want  anything ;  those  cancelled  up  to  an  equivalent 

Ajax  Rubber  c . $10.000.00u  $200,000  jgju  ii,p  high  level  of  production  think  only  of  providing  th.'  funds  totni,  which  will  be  available  to  sup- 

Amalgamatod  I.eatlier  p .  S.OOti.OOo  87.500  established  during  the  war  Tliat  I  tlirongli  the  issuing  of  loans,  it  re- ,  I*'**’!  a  Iresli  liansartion. 

Amer.  Beet  Sugar  c .  1.5.0oo,0OO  ."OO.OOO  jjjp  acreage  even  exteeds  that  of  ilie  i  quires  no  argument  to  detnonsf  rate '  however,  there  is  default,  the 

.Vnicr.  Chicle  p .  S.OoO.oOu  45.000  war  years  is  a  icassiiring  feature.  1  iliat  while  this  practice  cnntimies  to  procedure  is  as  lollows  :  1  he  ex- 

Anier.  Colton  Oil  p .  10.198,6o0  305.9;)8  especially  as  it  is  only  through  m- I  the  extent  that  it  is  now  carried  on. !  I’P’ detains  the  bonds,  and  may 

Amer.  Drug  Syndicate  ($10) .  6.7i9.830  2il.19.!  creased  production  that  the  country  |  the  return  to  noniial  <.ondiiions  will  hold  them  as  an  investment. 

Amer.  Hide  &  Leather  p .  1.3,o00.0O0  227. .500  carry  the  burdens  thrown  upon  i  lip  serioiislv  relaiutod  them  and  pay  himself  out  of 

Amor.  Limseed  c .  16.750.000  12.5.62.5  jt.  |  m„cj,  is'said  of  the  necessity  of ' If  he  de- 


:lie  will  give  them  back  to  his  gov- j 


-Amer.  Smelling  &  Ref.  c . 

Anaconda  Copper  c . 

A  .  Cr.  &-  W.  1.  S.  S.  p . 

canibria  Steel  (S.50»  . 

Chesapeake  &  Ohio  R.  K.  c . 

Carbon  Steel  c . 

(  entral  Leather  p . 

ciuelt  Peabody  c . 

Columbia  Grapho.  c  mo  par)  tslisi 

Continental  Motors  c . 

Consolidat.  Textile  mo  par)  (shs) 

Cudahy  Packing  7''7  p . 

<  udaby  Packing  O'")-  p . 

Goodrich.  15.  F..  c.  mo  par)  (shs)  ... 

Gulf  States  Steel  2d  p . 

Lackawanna  Steel  c.  (shs) . 

.Midvale  Steel  &  Ord.  ($50) . 

.Moline  Plow  1st  p . 

.Moline  Plow  2d  )) . 

New  York  Airbrake  c . 

Okla.  Pr.  &  Ref.  . . 

Okla.  Pr.  Ref.  p . 

Pacific  Mail  S.  S.  c . 

Pierce  .Xrrow  p . 

Ray  Cons.  Coppei-  c . 

Remington  'I'yprw  riter  ist  p . 

Remington  Typewriter  1st  p.  "S  '  .. 

Remington  Typewriter  2nd  p . 

Republic  Iron  &■  Steel  c . 

Savage  .Arms  2d  p . 

Sears  Roebuck  . . 

Sloss-Shcfficid  1.  &  S.  c . 

Sotith  Porto  Rico  c . 

Stromberg  Carb.  c.  (no  par)  (shst 

V.  S.  Smelt  it  Ref.  c . 

A.  Vfvaudoii  c  mo  part  (shs) . 

Vauadium  Steel  c.  (no  par)  (shs).. 


60.998.000 
1  lC.5ii2,500 
13. 712.9011 
4.',,(ioo.nmi 
62. 792. Olio 
;!,oiio.iMiii 

1  S.IIOlV.i  9)1 
1 .268. 1 86 
1  1.607.25" 
S02.91 1 

6. . 550.500 
2,0)i0.()0" 

601.4)'" 

8l.1)))i 

3.51.08.5 

100.000.(1)))) 

7.5"0.0)))l 

1.5)l)).))0)i 

10,000,)'00 

20,8))0,0))0 

.3.090,0)10 

1..  500. 000 
1)1.00)1.000 
15,771,790 

3.998,000 

1.201,40)1 

4,91)4.00)1 

30.900.000 

222.20)) 

10.5.0))0,00)) 

1  0, 0)1)1. ))9)l 
1 1.29.5. 6''0 
75.909 
17.5.58.888 
300,0)19 
37.3.3::  t 


.  Sir  George  Foster,  as  .Minister  of  |  piaclisin.L'  oxiTtoniv  in  Federal  expon-  ,,  .... 

2.::3l.2r)0  'r,aci,.  and  Commerce,  has  not  nm(  b  dituie.  ))Ut  it  w  ill  Ite  imi(  li  more  'l^f-  government,  so 


cides  to  sell  them,  lie  nmst  first  offer 


171.786  ^.,y  i)lioiit  the  temporary  injum--  !  fjcuit  to  )io  this  than  i.s  generally 

67.a.)")0  ,i(,n  cranDxl.  lialting  the  work  ttf  tl)c  |  jia;)gjnc)l.  While  it  is  iiiido>i!)l( aily 
.2:>.>.9..2  Grain  i;.i)|)iiiy.  There  are  no  dif- |  (vne  tliai  ma:iy  eiits  eoiihl  sti’l  tie 
fcreiicor-  ))t  opinion  as  to  the  adv  is- |  j,.  the  oiiliimry  expendiliiriv 


2i0,999  „f  especially  at  it  time 

;t1i.90i'>  when  husiness  i.-  maliing  siieli  st long 
1 46.9 1 2  efforts  to  regain  its  iti  e-vvai-  stride. 
692,183  lu  some  respects  it  would  seem  that 
22!i,26i  tlip  conditions  in  this  matter  .are 
6)), (too  somewhat  analagous  to  tliose  in  eon- 
9)12. 199  noetion  to  those  fn  connection  witli 
120,150  the  openiiions  of  the  Board  of  coni- 


(Contiiiued  From  I’iige  Hue.) 

U  should  not  Ix'  |i)r.aol*i  n  tliat  tlie 


526.627  merce  and  newsprint.  Business  lias  STRONG  POSITION  OF 

1,000.1191.1  a  njituriil  reluctance  to  being  con- j  _ 

131.250  (inually  pounded  in  order  that  ex-  ;  ...  ,  ,,  ,,  ..  , 

^32.500  ,  pelts  may  satisfy  themseives  that  if  |  onf.m.etl  Ir.im  l-age  Gim.) 

2.50,;))iii  I  jj,  jp  a  sound  state,  and  one  can  quite  '  U  should  not  Ix'  |i)r.aoi*i  n  tliat  tlie 
4 iO.OijiJ  understand  the  strong  call  for  "less  .  most  of  our  ctmipanic'.s  earned  tiieir 
60,000  (jovernment  in  Inisiness,  and  more  1  dividends  in  1920.  'I'liin  is  no  rea- 
150.00)1 1  business  in  government.”  Ison  to  think  that  they  an'  not  earii- 

Merciinfile  >larlne  l•:i^r^lillgs.  ;*"«  in  F'31.  Oim  would  tliiiik. 

.>94,2.10  T.  T>  .  .  f  •  1  i  to  look  at  the  stock  mai  set.  that  we 

69.965  '  J  he  Department  of  .Martne  and 

21.024  I  f'«herie.s  ha.s  i.ssued  a  statement  to  reductions,  or  vv.'rse.  wiiere- 

90  the  effect  that  the  operations  of  the  . .  ...  .  . . .  . 


200,000  ; 
394,2!i5  ] 
69.965  ' 


ficult  io  )io  this  than  i.s  generallv  i  "'at  i'  may  redeem  them  against 
imagined.  While  it  is  undoiiht.  <ilv  '  l';'.vn.9Ul  in  fu  1  of  the  exiiorler  s 

. .  ;; . .  . 'I, 

V  ti.iw.  i  *\  1  4,  •  r*  •  ‘‘mount  ot  Ins  rlaini,  ho  must  kivo  ! 

I  -  s  .h/s,  :  :  '  "'9  '•■'lm.ee  lo  the  government  that 

s  r  ic  ad.le.l  an  almost  crush, "g 

)uld  seem  i)'.)i  '  "I'-V.  ,  tlmii  (tie  amount  of  Ills  claim,  he  ha.s 

neiticr  -ire  '  ^  latter  could  lio  lif.c'd.  ol  . f,w  (lie  deficiency  against  (lie 

‘  ■  '  I  course,  tireathmg  woulii  be  miic.i  importer,  luit  not  against  the  iin- 

•'o.sier.  porlc‘r's  government. 

-  I.<iiig  t  reilil  Necdcxl. 

PO^ITIOM  OF  I  ' ''•'lienie  appe.irs  to  lie  also 
ruaillLJlN  tjr  'vahmlile  in  coses  where  crcxlils  are 
requirc'd  lor  long  terms.  An  illiis- 
(Ccintiiiucd  From  I’age  Hue.)  itration  is  given  of  an  oil-procltieing 
U  should  not  be  lorgclb  n  that  the  <'<m'pa,.y  wliich  wishes,  for  instaneev 
most  of  our  comiianic.s  .ariied  their  I  .'.’  "  "•'«  p.pc  line.  A  foreign 

dividends  in  1929.  The,,  is  no  rea-  <;9ini.any  might  he  willing  to 

SOI,  to  think  that  thev  are  not  "'V'  ‘I'''*" 

ing  them  in  1921.  olm  would  think.  : 't- 
lo  look  at  the  stock  market,  lhal  we  •  ''avc  to  iiiaKo  an  issue  ol  deben- 


99  880  'he  effect  that  the  operations  of  the 
ISo'ooO  '  Government's  .Merraiitile  .Marine  for 


3.3.3:; 
2.100.000 
150, (.100 
168,084 


Die  first  four  months  of  the  year, 
from  the  standpoint  of  profit  and 
loss,  have  not  been  so  bad.  Ac¬ 
cording  to  this,  the  vessehs  seem  to 


as  we  have  had  almost  a  iimny  divi¬ 
dend  inc  reases  as  rediu  lions,  tliiis 
far.  It  is  true  tliat  comiuodity 
liiiees  liave  been  tiiiiililln'  Were  it 
not  so  we  would  indeed  Ix.'  in  troii- 
lile.  ITire  rediicticm  i-  jiisl  wluit 


et  Dull  we  •■'•'“If  liave  to  iiiaKe  an  issue  of  deben- 
iieriocl  of  '  ""  Khorl-tenn  iiotc's.  In  suc  h 

rse  wiiere-  "  ‘  hoods  Issued 

ii'miiv  div  i-  '  '’>  •'“*  government  of  the  oil  jiroduc-  , 
lions’  Dins  hlg  c'ompaiiy  would  lie  a  very  good 
eomiuoclitv  del.en- 

Were  i’l  I 

X'  in  troll-  o'henie  is  :idapted  to  work  in 

iiisi  wlv.i  iconjiiiK  lion  witli  export  credit 


37:50)1  Ih"'^  we  have  bc'cn  demanding  I'n.L  if  any- I  «‘  hcmc'.s  suc  h  as  those  w  liiei,  are 


Total  (10  eonipanies)  . *$810,615,798  $17,127,688 

•-  Stock  having  no  par  value  not  included  iii  this  total. 

ISSUES  TABLETf  sells  $3^000,000 
STERLING  PRICES  B.C.  BONDS  93.11 


all  but  the  runs  to  the  West  Indies.  ,,  .x-  n.  c.reac  „n,- 

I  ,  'f.  "7  ".  Why  then  speak  of  it  w  ill,  fear  ?  i ^  ""'“''d.  ‘"e 

ed  that  the  West  indies  run  is  not  j  British  Government  has  agreed  to 

Iprofitable.  especially  as  such  strong  I’riee  Reailjiislmi  lit.  laeeepi  Ter  .Moiilen  tionds  as  first  on 

efforts  are  lieing  made  to  stinnilate!  The  quicker  prices  come  down,  Die  |  their  list  of  approved  forms  of  seeii- 
tradc  in  that  quarter.  It  is  quite  |  quicker  w  ill  Die*  faclory  w  heels  be- i  rily  for  transaetions  under  their 
probable  that  the  new  trade  agie)'-ip:jn  to  turn  and  the  faeiory  output  F-xporl  Credit  Scheme. 

mrnt  w  ill  help  the  expcirts  of  the  |  increases  to  the  volume  which  gives  -  - 

Mfst  Indies  more  than  it  will  help | assurance  of  prosperily.  FNIT  IN  RIGHT  OF 

those  of  Canada  thereto.  [  That  this  point  is  ivipldly  ap-  iix  oivjn  i  v./r 

The  net  national  debt  was  reduced  '  proachlng  is  the  convielioii  of  many  ...  ,  „ 

by  $1,785,845  during  .May.  This  is  |  if  not  most  of  our  industrial  leaders.  (I  itiiiiniied  irctni  1  age  I.) 

gratifying,  hut  it  would  be  a  mistake  If  they  are  correct,  wc  may  expect  pa-sl  their  bu.ving  unit  has  been  fig- 

to  conclude  that  it  was  due  to  it  con-  the  stock  market  to  begin  to  discount  'iretl  in  hundreds  of  tons  instead  of 


now  to  be  iiilicxliieed  in  Grc'at  Brit¬ 
ain  and  in  France.  Indeed,  Die 
British  Government  has  agreed  lo 
accept  Ter  .Meiilen  bonds  as  first  on 


The  National  Bond  Company,  Inc., 


Victoria.  B.C. — Premier  Oliver  an- 


has  issued  an 


interesting  'and'  very ' Finance  Depart- 1  tinned  growth  of  revenue  accompan-  the  improvement  shortly  In  the  thousands  of  tons.  The  railroads. 


that  has  been  done  in  sterling,  from  ‘  ^'mes  and  (  ompanv .  of  To 

lavndon  this  table  will  be  of  par- !  1  he  price  received  was  93.11 

tlcular  interest  to  bond  hu.vers.  j  ^ a"*  I" ''  cent.  Govern 


/  vxnioc  fhG  t-ihlr  can  ho  obiainefn  g:uaranteed  bonds,  and  at  the  bOO  over  those  for  May.  192b.  ^  haroiy  caib  d  uj 

(  oples  of  the  K  Rnnrt  price  received  will  yield  anproxi-  i^tal  expendlfnre  was  $2,000. OAO  over  <lbul>t  the  oarninM  pouer  ( 

by  applica  ton  lo  the  National  Bond  'e  mveo^  w^ui  ^  j  year,  stocks  beyond  the  present  yet 


Company,  Inc. 


brought  the  total  receipts  for  the  F'ow  question  that  1!)22  will  show  im-  vvould  mean  a  shortage  of  cars  and 
month  to  a  little  more  than  $25,000,- |  Provement.  The  owner  o'  securities,  locomotives  as  great  as  it  w  as  at  any  j 
OOO  over  those  for  May.  1920.  The  therefore,  is  hardly  called  upon  to  time  during  the  war.  ' 

total  expenditure  was  $2,000,000  over  doubt  the  earning  power  of  Ills  FTodiietion  of  steel  in  Kurope  is 
that  for  the  same  montli  last  year,  stocks  b€*yond  the  present  year.  proportionately  as  small  as  it  is  in 

Customs,  which  is  the  chief  source  Viewing  the  Can:idian  list  from  'I*'"  country.  Before  the  end  of 
of  revenue,  showed  a  falling  off  of  this  angle,  what  is  the  outlook  ?  "'Ol  steel  short- 

over  $9,000,000  as  compared  with  the  It  is  not  difficult  to  name  stock  "po"  falling  off  in  pro- 


.—.I,  ly  a  UMMnnAIAI  n  0  on  Pf  revenue,  showed  a  falling  off  of  this  angle,  what  is  the  outlook?  nuun- 

CTADT  flp  PI  AN  Tn  iN.  A.  IVIACUUrALU  (X  vU.  o''cr  $9,000,000  as  compared  with  the!  It  is  not  difficult  to  name  stock  upon  falling  off  in  pro- 

01  nil  I  Ur  r L  :  nAAIinv'  airilf  nmnre  I ''"P"'  month  a  year  ago.  As  the  re- 'after  stork  in  every  group  on  the 

RIRHT  FlfnHANfiE  OCCUPY  NEW  OFFICES  source  for  the  last  I  list  which  can  ride  tliiou,.h  1921  and  j  ‘‘"cced  ».>,  100,000  tcins. 

niuni  LAOnMnUt,.  WWWWI  I  ^l^  ^,,2.  „„  tj,e  strength  of  its  Steel  manufacturers  do  not  believe 


smith,  president  of  that  firm.  | ’he  budget,  will  Dirther  I  be  easily  disposed  of.  '  ot 
f  !pr^^  most  hheck  imports,  and  thus  reduce 


toms  revenue. 


-  ,  V  V  Mo..nZ„ot  I  „  11  U  ^'ttle  less  than  $lo.O00.000  a  montli.  present  surplus  without  any  heed  to  ''■M-C8  will  get  down  to  wheie  they  ^ 

Peabody,  Houghteling  &  !  V  -V  MacDona.d  (  ompany,  Lim-  .j.  gj,  though  Sir  Henry  Dray-  cut  dividends  even  though  earnings  ''ere  Iiefore  the  war,  but  anothei- cut  ■ 

of  Chicago,  in  making  ap-  Red.  investment  bankers,  now  occu-  -  pgtjmate  of  $135,000,000  for  the  themselves  were  insufficn  nt.  expected  in  July.  With  a  further 

he  other  day  to  the  Can-  i  P>'  ’hc'c  new  offices  on  the  eround  would  hardlv  bo  realized-  This  But.  in  which  group  are  earning.s  •■eduction  in  steel  prices  consumens 

Assurance  Company  for  a  ’b*^  Transportation  Building,  jjpppg,.  to  be  a  reasonable  con-  even  likely  to  be  insufficient  ?  doubt  enlei  the  market  if 

Micy  on  the  life  of  Alexan-  I  The  company  has  taken  over  the  en-  ,  j  j,  ,j,p  recent  changes  an-'  'The  public  utilities  group  should  |b'‘^'  "F''  guaranteed  against  loss  | 
.  president  of  that  firm.  * ''''e  premises  fornierly  oojupied  by  ,  will  further  I  be  easily  disposed  of.  '  oal  and  Giroiigh  additional  price  cuts.  '  osrs  ; 

ipted  largelv  by  the  desire  I ’be  Home  Bank  of  <  anada.  The  (mporls  and  thus  reduce  cus-  other  costs  are  clow  n,  wages  are  fall-  must  be  hi  ought  dovwi  to  a  basis  that  | 

general  movement  among  ;  Premises  constitute  one  of  the  most  pf  ti,g  power  competition  with  cheaper 

business  men  having  large  i  eomplete  suites  of  bond  and  invest-  'evenue.  railwavs  bav.-  bad  read-  b-urope  po.ssible. 

n  Canada  to  right  the  ex-  i '"'“I’’  """"eial  district  t.eveminent  RefuiidinR  I  Ians.  just„,ent  of  rates  which  assure  suf - - 

;uation.  In  tlie  interests  j f.'J.^ble  the  company  to  meet  Sir  Henry  Drayton's  statement  to  ficient  earnings.  unfortunate  developments  in  one  eon- ' 

e  Cnited  States  aud  Can-  | ’be  lequiiements  of  its  Montreal  j  the  effect  that  the  $194.(100.009  of  The  textile  group  may  to  .some  ex-  tern.  But  the  industry  as  a  whole 
more  promptly  Canadian  |  {bonds  falling  due  in  1922  would  be  tent  be  judged  by  reports  of  last  -  particularly  the  newsprint  end  — is 

brought  back  to  a  parity,  j  retired  by  a  new  issue,  was  in  line  yggr  including  the  early  part  of  this  making  money  in  spite  of  all  that 

for  all  business,  and  in  the  !  Canada,  as  well  as  the  Canadian  '  with  expectations.  There  is  no  pos-  year.  One  of  these  showed  divl-  can  be  said,  and  a  few  dividends  are 

.Messrs.  Pealiody,  Hough- i  people  generally,  are  due  him.  This  ,  slble  chance  of  providing  for  their  dends  earned  twice  over,  resulting,  likely  to  come  down, 

iipany  no  better  way  can  policy  which  takes  the  entire  capa-  j  retirement  out  of  revenue.  Indeed,  in  the  case  of  the  Dominion  Textile,  The  iron  and  steel  group  is  in  as 

n  "Trading  With  Can-  :  city  of  all  available  Canadian  and  !  with  the  present  rate  of  expenditure,  in  an  increased  dividend  We  can-  doubtful  a  position  as  any.  but  If, 

n  a  great  measure  due  British  companies,  was  applied  for  I  ft  is  very  difficult  to  see  how  the  not  see  any  likelihood  of  dividends  can  be  said  that  there  is  little  doubt 

der  .Smith's  initiati.ve  and  issued  through  the  Chicago  of-  !  -Minister  of  Finance  will  manage  to  of  any  of  the  companies  lieing  drop-  regarding  preferred  stocks,  and  that  ' 

ement  is  starting,  and  I  fjee  of  the  Canada  Life  Assurance  ’  malic  ends  meet  thi.s  year.  M’ith  the  ped.  there  will  be  need  to  cut  out  very 

American  firms  doing  ('nmpany.  Charles  F.  Bullen  and  Governmenf  railways  losing  money  The  pulp  and  paper  companies  are  few  of  the  common  dividends  in  1921.  , 
many  millions  with  'John  H.  Bullen.  agents.  j  gs  (hey  arc,  it  looks  as  though  prae-  under  a  cloud  just  now  by  reason  of  Why,  then,  all  this  pessimism  ?  j 


Messrs.  Peabodv,  Houghteling  &  '  .  -'lacuonaia  «  «  ompany.  i.im- 

t  ompanv,  of  Chicago,  in  making  ap-  Red.  investment  bankers,  now  occu-  ! 
plication  the  other  day  to  the  Can-  i  P>'  ’‘''I'-,  offices  on  the  ground 
ada  Life  Assurance  Company  for  a  I  "'{•o'-  of  the  Transportation  Building. 
$750  OOO  policy  on  the  life  of  Alexan-  I  Hie  company  has  taken  over  the  en- 
der  Smith,  president  of  that  firm.  {  premises  former  y  occupied  by 
were  prompted  largely  by  the  desire  j  ’be  Home  Bank  of 
U>  start  a  general  movement  among  ;  Premises  eonsDiute  one  of  the  rao.st 
American  busines.s  men  having  large  i  eomidete  suites  of  bond  and  invest- 

interests  in  Canada  to  right  the  ex-  i  ""“o’  """"eial  district 

“  _ _  land  will  enable  the  company  to  meet 

S'oVlhe  Cnited  States  and  (  an- j;^be^  of  its  Montreal; 

ada.  the  more  promptly  Canadian  [  o»- '“ess.  j 

“ - ‘  e  brought  back  to  a  parity.  ;  '  ”  i 


Is  expected  in  July.  With  a  further 
I  reduction  in  steel  jirices  consumers 
I  will  no  doubt  enter  the  market  if 


must  be  brought  down  to  a  basis  that  1 
will  make  eonipetition  with  cheaper 
labor  in  Europe  jio.ssible. 

unfortunate  developments  in  one  con-  ' 


Singer  Company  of  New  A'ork,  has 
been  created  a  baronet.  He  is  a  j 
brother  of  Krnest  Alexander,  secre-  I 
tary  of  the  Canadian  Pacific  Railway  ' 
Company.  The  new  baronet  came 
to  Canada  from  Kngland  at  a  very 
early  age  and  was  educated  at  Ham¬ 
ilton.  Ont.  He  afterwards  was  ; 
elected  a  member  of  the  Bar  of  On-  ; 
tario.  He  went  to  New  A’ork  In  the  ! 
early  8i)'s  and  after  joining  the  j 
Singer  Company  rose  steadily  in 
their  service  until  he  occupied  the 
position  of  president  of  the  big  or- 
.ganization. 

J.  W.  Mitchell,  Vice-President  of 
Dominion  Securities  Corporation. 
Limited,  hits  been  elected  a  Vice- 
President  of  the  Bond  Dealers’  As¬ 
sociation  of  Canada.  Mr.  Mitchell 
was  particularly  active  in  the  Vic¬ 
tory  Ivoaii  drives  in  the  Toronto  and 
Ontario  field.  His  knowledge  of  the 


YOUR  WIFE 

Hm  probably  not  had  the  Business  Experience  necessary 
to  handle  the  intricate  problema  which  will  arise  In  the 
settling  of  your  estate  and  it  is  unfair  to  impose  such 
duties  on  a  friend  or  relative  in  these  daya  of  high 
businesa  pressuro. 

The  logical  Executor,  thenifore,  fa  a  conservative  Trust 
Company— which  will  act  alone  or  in  conhusetion  with 
your  wife,  other  relative,  or  friend. 

We  invite  correspondence  and  personal 'intendesra  on  thia 
bnportswit  matter. 


THEMNKHiS  — ^ 
s:  TOOT  00MB\NY 


AuAofbed 

Ca^talt 

$1AOO/>00 


MERCHANTS  BANK  BUILDING,  124-  St.  Peter  Street, 


CANAOIAII  APPRAISAL  COMPANY,  LIMITED 

The  Pioneer  Appraisal  Organization  of  Canada 

■atatolisHod  1909 

More  than  of  the  dptailed  eipprt  .%ppralsn1s  madr  dRrinc  fhr  pant  flf 

tern  fonrx  nt  Canadian  maniifaotiii^ni;  and  othfr  iinrpprtips  tftrouKhout 
flip  country  havp  l»6pn  carried  out  by  ii««,  aRKrogatinc  Mime  4,^00  propprties. 

Our  Btaff*  wUcti  nuniber*  inorfi  than  <>0  finployccH.  A#  thoroughly'  eiperi* 
cncod  tn  every  line  of  tnduBtrial  appraisal  Nfr^lce. 

CerrsapontfaiBca 

Head  Office  -  364  University  St*  -  Montreal 


TORONTO 
Rorsl  Bank  Bulldlat 


NEW  YORK 
Equitat-Ie  Bulldlog 


Building  Industry 

—being  of  vital  importance  to  every  sec¬ 
tion  of  the  Dominion— handicapped  by 
money,  labor  and  market  conditions- -de-< 
mands  more  than  mere  passing  interest 
on  the  part  of  the  substantial  elemonts  of 
the  Community. 

The  demands  of  the  modern  building  in¬ 
dustry'  require  modern  financial  accom¬ 
modation  and  arrangements. 

All  the  energies  of  this  organization  are 
devoted  to  supplying  the  capital  of  cor¬ 
porations,  the  resources  of  which  became 
available  for  building  loans  and  con¬ 
struction  purposes. 

Through  this  work  we  mean  to  afford 
some  measure  of  relief  of  the  housing 
problem  confronting  most  municipalities, 
and  are  striving  to  render  a  distinctive 
service. 

BANKING  SERVICE 

CORPORATION  LIMITED 

Toronto  tllTifr:  I  iiion  l{anlv  itniidinp 

\<l,'Gi9Ir  (i8<19 

Moiilrr.-il  l.oniion  lliiiiiilloii  Kitrlirnrr 

IlmiiD'onI  SHriiiii  M  iiiilxiir 

f'inra!  igetiln  fnr 

Toroniti  Fiiiiiii)')'  4  xii'iiftriij im,  l.iiiiil<',l 
llai, 111(1,11  Fiiiaiii'c  4  x,r|„,ri.'Ji<,„  l.ii,,il«'<l 
Kil<'l„'iii'r  Fii,ai,<'<‘ 4  !,,r|„,ra'i ioi,  l.i,„it<-<l 
l,,,iiil<,i,  Final,,','  4  ;(,r|„,ral.',,,!i  l.iniilf,l 


We  Finance 
Industrial  Concerns 

We  can  supply  Companies  requiring  additional 
financing  with  fund,s  from  $100,000.00  to  $1,- 
000,000.00  through  the  distribution  of  Stock  or 
Bond  Issues.  The  Companies  in  question 
must  be  in  business  longer  than  a  year  and 
must  have  more  than  I  00  Stock  or  Bond  Hold¬ 
ers. 

Baker,  Babcock  &  Co.,  Inc. 

25  West  4.^rd  Street 
New  York,  (>ity 


A  Good  Pieco  of*  Copy  in  this 
8[)ac‘e  can  make  a  lot  of  calls  for 
yon— Savinjj  Time  and  Money 


Call  one  of  our-  offices 
and  let  us  talk  it  over 


Ike  jftnattnai  ftmes 

Canada  s  Lfading  Financial  .Authority 
Main  8150  Adelaide  946 

MONTREAL  TORONTO 


THE  FINANCIAL  TIMES,  MON^fREAL.  JUNE  18,  1921. 


BOlVDS 

ROYAL  FINANCIAL  CORPORATION  LIMITED 

Head  Office:  Rogers  Building 
VANCOUVER,  B.C. 

BRANCHES: 

B.C  Permanent  Bldg.,  301,  Central  Bldg.,  16,  Eldon  Street, 


Business  Developments  on  Pacific-  Coast\ 


BRICK  TRADE  aaGOVERNMENT  ORIENTALS  ARE 
HEADING  FOR  END  FINANCIAL  DOMINANT  LAND 
PROSPERITY  AIDTO  MDUSTRY  OWNERS  IN  ftC. 


VICTORIA,  B.C. 


SEATTLE,  WASH.  LONDON,  ENGLAND 


Industry  Located  on  Vancouver Announcement  is  Made  by  Mem*  ^  Startling  Figures  of  Japanese  and 


P.  BURNS  &  COMPANY 

LIMITED 

Packers,  Exporters,  Provision,  Fruit  and  Produce  Dealers 

PACKERS  OF 

"SHAMROCK  BRAND”  PRODUCTS 

**The  Empire's  Standard" 

PACKISC  BLASTS  AT 

C.\I.G.4RY  VANCOUVER  EDMONTON  REGINA  PRINCE  ALBERT 

WUOLESALi:  TRUtT  UOVSF.S  AT 

CALGARY  EDMONTON  REGINA  .SASKAIOON  MOOSE  JAW 

CREAMERIES  AT 

CALGARY  EDMONTON  MOOSE  JAW  SASKATOON  REGINA 
PRINCE  ALBERT 


$37,000.00  CITY  OF  TRAIL  7%  BONDS 

Due  March  let,  1S41.  Payable  In  New  York, 

Price  100  and  Internet 

Gillespief  Ha.rt&ToclGl  Limited 

Government,  Municipal,  Corporation  and  Poraicn  Bonds 
Main  omeoi  Til  PORT  BT.,  VICTORIA,  B.e.  Sranch  VANCOUVIR,  B.C. 


Island  in  Which  Five  Million] 
Dollars  Has  Been  Invested, 
Looks  For  Improved  Condi* 
tions  With  Cheaper  Prices  and 
Bigger  Production. 


her  Provincial  Legislature  at^ 
Meeting  Manufacturers’  Asso* 
ciation***$3,000,000  has  Been 
Given  Loan  to  New  Indus*; 
tries  in  British  Columbia. 


Chinese  Operating  Farms  in 
British  Columbia  Are  Furnish* 
ed  by  Provincial  Minister  of 
Agriculture  at  Meeting  to 
Form  Potato  Growers’  Ass’n. 

Clovniiiale.  —  .Somp  startHns  fig- 


'  Vancouver- Aftpr  a  past  of  im  '  Vancouver.— No  further  financiall  Clovcriiale.  —  .Some  startling  fig- 
certainty  anri  ‘disappointment.  Van- .  «'*'>  be  given  to  industry  by  the  ures  anemt  the  aclitnties  of  Orient- 

couver  Island’s  brick  and  file  I  B-L'.  Government,  Mr.  James  ILamsay.  I  ills  on  the  land  m  B.C.  were  placen 
dustrj-  'rwhich  upwards  of  j  announced  at  a  meeting  of  before  a  meeting  of  the  farmers  to 

:  millions  have  been  i^ested,  i.s  head- 1 Manufacturers’  A.ssociation  of  B.  fui-ther  con^^ 

ing  for  a  future  of  stability  and  ,  I'  - n  rrnl 

prosnerilv  With  the  imoroved  eon-  bad  been  so  informed  in  a  letter  Horn  Hon.  !•..  D.  Barrow,  .Minister  of  Agii- 

Kn^arc  oomin-  ehelner  nrices  '  Oliver.  '  culture.  The  figures  have  ju.st  been 

(iitions  arc  comin„  cneaper  prices  .  tho  rnmniled  hv  the  Government  offi- 


FORT  NORMAN  OIL  WELLS 

THE  HUDSON’S  BAY  CO. 

(JiK’orporatcO  ICTO) 

VOKTHKIIN  TKAN^rORT  SFKVrrK— rmni  Fort  MrMorrnT  In  Fort 
MarPher^m  and  all  inlfriiKHlial#’  poinln  includins  Oil  \^rllt  at  Foi’l  >nriiian. 

1  Ippt  ronMot**  of:  •*»,«.  ’’Fori  S.S.  Ri\pr.'*  S.S. 

*‘L.jard  Hner.**  tfaBboHth:  “Norhemu^.**  "Mlnnip  I*..,**  '‘Fort  Kar.** 


i'-"  — -pjl - 

S.S.  -.M.ACKENZIE  RIVER  ’ 


couver  Island  s  brick  and  tile  jn.  i  eiunriiiiurui,  .>ii.  ivanioa.,. ,  .  .  .  , 

dustrv  in  which  Howards  of  five  I  -'I  I- A-  announced  at  a  meeting  of  before  a  meeting  of  the  farm.* 

millions  have  been  invested,  i.s  head- I  Manufacturers’  A««®‘'iaOon  of  B.  fuiTher  consider 

ine  for  a  future  of  stahilitv  end  I  -  recently.  Mr.  Ramsay  .said  he  I  a  Potato_  Groweis  A.ssociatie 


and  bigger  production;  in  fact,  they! 
i  have  already  arrived.  ! 

i  For  the  gcner.il  public  these  are  ! 
!  the  big  facts  brought  out  at  the  re- 1 


“Are  you  sure  that  I.s  what  the.  compiled  by  the  Government  offi- 


Premier  said?”  asked  .Mr.  J.  H.  Fal¬ 
coner,  the  chairman,  In  surprise. 
“Ves,  J  received  a  letter  from  him 


icent  conference  of  Island  brick  and  "  he  stated  that  would  be  the 
I  tile  manufacturers  and  Mainland  j  «overnmeni  s  policy  for  the  present 
:  building  supply  dealers.  ,  replied  Mr  Ramsa.v.  .at^m  Mr. 


rials  and  are  the  latest  accurate  data 
concerning  this  vexed  problem. 

Hold  25, 600  Acres. 

“in  any  steps  we  take  to  form  a 
Potato  Growers’  Association.”  said 
the  Minster,  ”vve  must  prepare  for 


:  building  supply  dealers.  |  replied  .Mr.  Ramsa.v.  'I'’-|the  Minster,  ”vve  must  prepare  for 

[  Vancouver  Island  and  the  (juif  i  Ramsa.v  said  this  applied  to  the  POl-i^^^l  reTkon  on  taking  into  memher- 
1  Islands,  by  reason  of  their  almost  ’“‘^“^Vship  .lapane.se  and  Chine.se  farmers 

inexhaustible  supply  of  superior  cl.iy,i  I,” ys  there  are  1,064  Japanese  and 

,  are  the  centre  of  the  brick  and  the  I be  und.  riaken  m  Chinese  operating  farms  in  this  pro- 
'  tile  indii-stry  in  British  (kilumbia.  i  behalf  of  industry  in  several.  vince,  and  25,681  acres  of  land  in  B.C. 

ILunning  at  capacity,  the  four  most  I  comment  was  made  at  the  meet-  owned  or  leased  by  Orientals. 


behalf  of  industry  in  general 


vince.  and  25,681  acres  of  land  in  B.C. 


important  plants  can  turn  out  more  | b> 


\o  comment  was  made  at  the  meet.  owned  or  leased  by  Orientals. 


members,  though  the  i  Tijpre  are  0,565  acres  of  land  operat- 


Grant  Whjite  S  Co. 


Room  6-10  Winch  Bldg. 
Vancouver,  B.C. 


STOCKS 

BONDS 

GRAIN 


Direct  Wire*  to  E.  F.  Hutton  &  Go. 
(New  York  Stock  Exchangej  Glement 
CurtI#  Sc  Go.  (Ghlcago  Board  of  Trader 
and  Lyon  a  Plummer  (Toronto  Stock 
Exchange.) 


Saskatchewan 

First  Mortgages  on  Farm  Lands 
are  the  Hat'e-it  of  inrestments. 
Serurity  from  two.  to  three 
times  coiise-TfaMTC  valnation. 
interest  8%. 

Keferenec  —  Ro.vnI  Bank  oi 
Canada. 

A.  L.  KOYL  ft  COMPANY 

Financial  Agents, 
Ground  Floor,  Canada  Bldg. 
.SASK.ATOON,  MASK. 


CANADIAN  FINANCIERS 
TRUST  COMPANY 

Incerpareted  1907 

GENERAL  TRUST  BUSINESS 

Bonds 

A^entfor  B.C.  Munxnpalitid 

839  Hastings  St.  West 

VA.\COUVER,  B.C. 

LT.COL.G.H.  DORRELL,  Gen.  .Mgr. 


Douglas,  MackayDi  Co. 


INSURANCE  BROKERS 
CORRESPONDENCE  INVITED 
“SERVICE”  OUR  MOTTO 


STAMPEDE  TO 
FORT  NORMAN 
IN  FULL  SWING 


lia  I  O  VV||r|J  {  VicToria  Brick  Company  ,thc  Baker 

‘  Company  and  the 

-  .  -  ]  Sidney  Island  Brick  and  Tile  ('om- 

I  Every  Available  Means  of  Trans*  pany  w-erc  visited. 


.than  200,000  brick.s  and  tiles  daily—  nianner  indicated  surpri.se  (.,j  farms  by  J.apanesp  and 

enough  to  build  ncarty  .seven  five-  communication.  Chinese.  3,i)00  acre.s  in  mixed  farm- 

roomed  house.  I  ^’0  Department  of  Industries,  {nj.,  515  acres  n  dairying.  2,54.1 

The  conference  and  the  tour  of  O'''®’'  by  Major  D.  B.  .Martyn.  acres  in  small  fruit,  chiefly  operated 

I  inspection  through  the  Victoria  and ) 55.000,000  to  loan  to  new ;  by  .Japanese,  368  acre.s  in  tree  fruits, 
i  .Sidney  Island  plants  that  went  v.ith ' seeking  lo  establish  them-  ••There  are  0.000  acres  of  band  in 
it  wore  arraiigetl  under  the  auspices  •  se.lvcs  in  the  p.ovince.  Approxim-.  British  t.oiuinbia  owtned  ami  Ic'ased 
of  the  f^ity  jiioflucts  section  of  the  *  nteiy  Gl.OttO.OfO  of  this  has  already  j  by  .lapanese  and  of  tliat  toial  S.aOO 
Victoria  branch.  C  anadian  Manutac- 1  be^n  loaned  to  some  48  new,  Indus- j  acre.s  are  absolutely  ow  ned  by  Jan- 
Association.  The  tour  occai-  i  tries,  many  of  which  have  been  lai  anese.  There  are  la, 000  acres  ow-ned 
pied  jiractleally  the  whole  day,  fhCifft^fP  sucressfiil.  few,  such  as  the  or  leased  by  f’hinese.  of  which  4,070 
parly  leaving"  tlic  city  at  |0;’ju  '  ordage  Company  and  other.s,  have,,  aeres  are  owned  by  Chinese.” 
in  the  morning,  returning  for  dinner' pp  the  other  hand,  been  able  to  in-l  The  attendance  included  many 
in  the  Dominion  Hotel,  and  conriud-  ’-b®  industrial  production  in  prominent  farmers  and  was  presided 

ing  with  a  box  parly  at  the  Royal!  the  province  greatly  through  the  as- 1  over  by  Mr.  H.  Bose,  of  .Surrey  cen- 
Vieforia  Hotel.  The  yards  of  the  1  sisiance  received.  lire.  The  speakers,  in  addition  to 

I  Victoria  Brick  Companv  ,thc  Baker,  - -  Hon.  Mr.  Barrow,  included  Mr.  Alec 

■Brick  and  Tile  Company  and  the,  _ _ «  — .  -  -  I>  I’at®'’-'ion.tP®mber  for  Delta:  Mr. 

]  Sidney  Island  Brick  and  Tile  ('om- ’■  pOT  •  HI  |C|J  kiriAl  <be  Okanagan  Fruit 

uanv  were  visited.  irAIUnilAn  IHrlllf  Growers’  Organization ;  Mr.  R.  Hood. , 


ESTABLISH  NEW 
RECORDS  ON  B.C. 
PACIFIC  BOATS 


Financial  Times.) 


Province.  They  ramc  in  on  top  of 


portation  is  Being  Taxed  to'  biggest  trouble  has  been  un-  m'emrnmm  sales  agent  for  the  T-'niit  Grovver.s; 

M*n  anrI  |_f_  I  der-organization  and  ovor-produc- !  A&l  f%  .Mr.  U.  Robertson,  organizer;  and  Do- 1 

Uet  Men  and  Supplies  Into ,  the  Sydney ;  01,  PfiPriV  IlN  K  T  Provincial  Department' 

the  Northern  Oil  Country  as  jgi^nd  plant,  the  liig.gest  in  the '  Ull  Da Ua  '  Agriculture  officials  and  .seed  in- 

Soon  as  Navigation  on  Great!  Province,  capable  of  iurniug  out  7o,-i  spectors. 

Slave  Lake  Opens.  1  000  bricks  a  day  with  all  unit.s  vvork-j  B  JllOinO  ATO  After  discussion  of  the  draft  agree- ^ 

_ _ _  'ing.  ‘‘Five  years  ago  (here  were  1  K|||-|r||_  KIJll  I  X  ment  to  form  Association,  it  was 

(Trom  the  Edmonton  Biirc.-iu  of  The  ' ‘‘bout  twenty-five  l.rickyards  in  the'  ■  nwll  iW  l#Wn  ■  W  decided  on  motioa  of  Col.  A_  M.  Mc- 

Fiiianeial  Times.)  Province.  They  came  in  on  top  of  . .  .  '  I'Cllan  and  Mr.  Jos.  Boothrovd  to 

Edmonton.  Alta.-The  great  ru.sh  ;  the  boom  and  they  went  under  as  p.  R.  Liner  Empress  of  Asia  [.ilHon  ‘"^“irwaraDo  S 
to  the  Fort  Norman  and  Windy  Point  I  soon  as  the  drpie.ssion  came.  l  or  o;_u  It  was  also  derided  to  ask 

oil  fields  is  in  full  swing.  hVery  '  a  long  time  the  market  wa.s  .sta.guant ;  High  , be  Government  to  assi.st  by  furriish- 

availatile  mean.s  of  tnirispprtatioii  is  '  with  millions  ol  iiii.salcable  bricks  |  Speed  Record  For  Trans*Paci*  I  ing  exnerts  to  help  in  the  organizu- 
being  taxed  lo  get  men  and  supplies  |  stacked  in  the  yards.  'I'o-day  mere  fic  and  Canadian  Robert  Do!*  branches  throughoul  the  pro-, 

into  the  north  country  a.s’  early  as  1  are  only  five  planlp,  Iw®  on  Van-,  |j,j.  Company  Left  Vancouver  'ince. 

po.ssible  after  navigation  in  the  Great  1  couver  bsland,  one  on  Sifiney  I.sland.  1  1  in  nnn  Tnne  f'auern  movement  was  initiated  some 

Slave  bake  opens  up.  Some  of  the  one  011  Gatiriola  Island,  and  one  at  1  lU.UUU  ions  or  V.-argO.  1  weeks  .ngo  by  the  local  branch  of  the 

more  daring  spirits  have  not  waited  Port  Hane\.  'riie  companies  that  :  ....  j  nited  T'armers.  with  Mr.  F.  J.  I'vcl!-' 

for  the  ice  to  go  out  of  the  lake,  weathered  the  storm  have  .‘■Irenglh- :  Vancouver.  .New  records  a.s  re-  away  as  secreiary.  Already  reqiiest.s 

but  have  made  their  plans  to  attempt  eiicd  iherasolven  and  arc  now  in  a ,  gai’d.s  .speed  and  c.ar.gocr.  are  continn-  for  parfieulars  and  applications  for 


Edmonton.  Alta.— The  great  rush  '  tbc  boom  and  they  went  under  as, 
I  to  the  Fort  Norman  and  Windy  Point  I  soon  as  the  drpie.ssion  came.  I-’or  : 


oil  lields  is  in  full  swing. 


:  a  long  time  the  market  wa.s  sta.giiant 


llavailatile  mean.s  of  trarispprtalion  is  '  with  millions  ol  iin.sulcable  bricks  j 
'being  taxed  lo  get  men  and  supplies  |  stacked  in  the  yards.  'I'o-day  ihere 
I  into  the  north  country  a.s’ curly  as  1  arc  only  five  plants,  Iw®  on  Van-, 
I  po.ssible  after  navigation  in  the  Great  1  couver  I.sland,  one  on  Sifiney  I.sland.  1 
I  Slave  bake  opens  up.  Some  of  the  one  on  Gatiriola  Island,  and  one  at 
]  more  daring  spirits  have  not  waited  Port  Hanev.  'I'lie  companies  that: 
for  the  ice  to  go  out  of  the  lake,  weathered  the  storm  have  .slrenglh- : 


C.  P.  R.  Liner  Empress  of  Asia 
Recently  Set  a  New  High 


lar  Company  Left  Vancouver 
With  1 10,000  Tons  of  Cargo.  1 


ito  go  down  the  lake  along  the  shore  uo.silion  to  meet  requiremenLs  in  a!  ally  l>cing  hung  up  by  ships  plying  in  membership  have  been  received  from 
.  where  the  ice  melts  first.  .\l I  signs  inm  li  better  way  than  waf:  formelyjand  out  of  this  port.  It  was  only  many  outside  points,  including  Anh- 
I  point  to  an  early  break-up  and  this  imssihlc.”  ;  recently  that  the  C.P.F!.  liner  Tim- '  croft,  Kamloop.s  and  widely  separated  , 

Iwill  facilitate  the  rush  considerably.,  _ _  !  press  of  Asia  se^  a  new  higli  snred  district.'. 


Iwill  facilitate  the  rush  considerably.,  _ 

-Not  loss  than  1,000  pcr.sons,  all 
iduly  examined  and  passed  upon  by 'All 
I  tlic.  eagle-eyed  Mounted  Police  au-  ||||  I  Ini 
jtliorities,  will  ,go  down  iiortli  this  Vll«  Mill 
I  summer  and  they  w’ill  sf  alter  on 
idiversified  missions.  The  majority  ,  DrO||Dr 
I  arc  oil  seekers  and  will  look  lor  land  '  |iri|iilll^ 
'which  shows  indications  and  will 
i take  out  leases.  Theywill.srlltbe.se  |A|f*|  I  |&| 
'  nr  will  try  to  form  .syndicates  to  do  ^Ukl  I  |M 
I  the  development  work.  Gibers,  WVLIaklil 
i again,  arc  in  the  employ  of  the' 

I  world’s  biggest  oil  corjioratiou.s  and  - 

'they  will  ,sj)y  out  attnictive  territory  West  Regent 
iand  report  thereon.  Others,  again.  Drove  Dov 

jarc  after  gold  and  other  minerals.  Seven  Day 

'wliile  some  are  siiniilc  iradtirs  con-  c  xi,  f  h 

I  lent  to  make  their  profit  in  the  or-  oouin  or  r 

dinary  channelsyof  connnercc.  Company 

I  Keactiuii  in  Fall.  Drill. 

I  'The  reaction  from  this  rush  will  ,  _ 

•  not  be  felt  in  its  fu41  force  unlil  the  i  (I'roiii  (  algan 

■  prospectors  come  out  in  the  full.'  Kinaiic! 

■  IVrhap.s  earlier,  liowever.  if  tlic  Ini- 

jperial  well  at  Fort  Norman  is  tested  . ^‘b®’’ 
(to  show  its  true  volume  of  oil  flow.  'Y'  ,  ? 

I  In  the  not  unlikely  event  that  lliis  is  Regent  Oil 

I  one  of  tlie  biggest  gusliers  on  re-  "  ben  it  went  do' 
I  cord,  seiisatiqrial  dcvciopmcnts  will  in  R-’’ 

be  iiiovitablo,  for  evcti  with  irans- 1 'R”*'*®*'-  Intcrvi 


OIL  DRILLING 

RECORDMADEBY 

WELLINALBERTA 


I  record  for  the  trans-Pacific.  Now 
I  comes  the  Canadian’  Robert  Dollar 
!  Coipimny  with  a  record  for  cargo  cur- 
I  i-ying. 

;  l.a.st  month  the  giant  freighter! 
'  Robert  Itollar  left  port  witli  a  total  ' 
'of  ll.OfM'  lon.“  of  cargo  in  her  holds. 

!  .She  is  on  Puget  Sound  completing* 


RESERVE  JUDGMElfr 
IN  TELEPHONE  CASE, 


Vancouver. — Judgment  was  rrserv-| 
ed  in  the  B.C.  'Pelephone  enquiry  he-' 


her  cargo  for  the  Orient  and  (round-  Railway  Oommis-' 

If  LLLinnLULn  l  fl*  f I'"'""'  sinners  at  Ottaw.i,  .necording  to  Geo. 

”i.  l.’f'b"''  .  ''^"".',1:.  .McCros.can,  corporation  eounsel. 

-  ;  •.abb  tons  additional  cargo,  "hicn  :  returned  from  representing 

West  Recent  Oil  Company  I 

Drove  Down  500  Feet  in '  ‘  ”I  opposed  .strongly  any  increase 

riave  nr,  IMsu.  *  r-'  .1  J*!”  '  **  '  ®  'b®  in  residence  rates."  slated  Mr.  Me- 

j,  '  ,  r  ttii  •»  A  t  (be  Norlli  .Pacific,  riic  pew  ti  .'ighter  |  civic 

South  of  Monitor  Are  Only  j  is  the  largest  th-at  has  ever  operated  ,  "rross-examin- 

Company  Using  a  Rotary!'"  ‘b®,  trans-Pacific  freight  business'  showed  the  actual  cash  c.ij.itai 

Drill.  i  ?.'!!  of  the  company  is  scar.’cl v  more  than 

_ _  :  f".'':*'  ‘b  "  'T'"  one-half  of  the  issued  eapital. 

(I'roiii  ('Hlgarj  Bureau  of  'Th®  I  veUel 'w Vs^purchTsed  bv  the  Do  "The  company  considered  it  wise 

Time,.)  1 1”-,"  “j  SI,® 

,'ul5a,v.  Alt,. ita."  -A  rpcord  for  oil,  formerly  Ilia  Kurland.  fl.fo'ao '  ov  J9„  ooo  orrvoarlir  rodurio"  the 
drilling  in  Canaila  was  made  by  the  shin  ’  *’^'’’,'^''0  p®r  .tc.nr  bj  rcfiuem.  tne 

If.,...,.,!  /i:i  r ,  nerccuta.ge  calculated  as  nccc.ssary 
Mcsl  Regent  Oil  (  onipan.v  icccntlv.j  (  aplain  Moody,  local  pilot,  wuo:,  reserve  nurnoscs  This  means 
when  It  went  down  abb  feet  in  seven  took  the  vessel  to  the  Sound,  pays  a  substantial  reduction  from  the 
daji,  in  it.s  new  well  «o'Rb  of  tribute  to  the  vessel,  which  he  says '  . 

Monitor.  Interviewed  by  a  Financial  handles  well.  Her  en.gincs  work  comninv  ”  ^ 

Times  representative,  James  Duniina.  sraoiothlv  and  she  steams  along  at  an  a,:'  lo 

managing  director  and  promoter  of  easy  eleven-knot  elip.  She  is  a  t win  , 

the  company,  staled  (hat  they  were |  screw  ship  which  makes  her  nv'®h  ;  be  borne  bv  the 


S.S.  “FORT  MACMIRRAV 

Sl^ani^M  ha\^  all  h«>rn  re-modelled  and  brought  up-to-date  and  are  fiiTTy 
modern.  Ihe  Service  i«  Prompt  and  Reliable.  Full  information  aat  to 
l'a<).senger  and  I'YeiK'ht  Kate^  on  applieation  to  TlfT!  UlSTRIfT  M^VNAOEIi, 

HUDSON’S  BAY  COMPANY 

EDMONTON.  ALBERTA 


New  Steamer  Service  to 
Fort  Norman  Oil  Fields 

Alberta  &  Arctic  Transportation  Company 

Limited 

TRANSPORTATION  OFFICES 
10056*100th  Street,  Edmonton,  Aita. 

Op^ratliift  a  modern  steamboat  aer^ioe  9Tith  font  xteamer^  ^In 
flic  f*l*Y\CK  RIA  KR  HOl'TK  from  the  torminu.^  of  the  iidmon* 
ton,  i>unvep:nn  d.  British  Colombia  Knilnar  and  via  the 
4THARASr4  ROI'TI’^  from  l«:inton,  ead  of  aieel  on  the 
Alberta  &  Great  4%aterv«a>a  Koiluu^. 

The  UoniiiaiiyS  Fleet  Heady  for  Operation  at  the  Openiiii,'  of 
Navigation. 

STGAVII'n  ‘-D.  K.  TIlOMA'i’’ 

1ST  feet  long  by  HT  feet  beam,  fieight  capacity  300  tons  and 
lieen.fcd  to  earr.v  ,300  pa.isengers. 

bTF.WIKH  -.SL-Wi;  RIIGIt” 

13.",  feet  long  by  23  fret  beam,  freight  eapacily  with  barge, 
1 2.j  if>n.'<  and  licen.'ied  to  earry  100  pas.-^enger.-f. 

STH4MKH  -0.  C-.  K.M'RKSV 

Di.',  fret  long  by  2;*  feet  beam,  freight  capacity  173  tons  and 
lif  en.'Jed  to  I  arty  200  pas.-<enger.*. 

STK.l.VIKR  -oisTRiBi  TOR"  ^ 

17*',  fre(  tong  by  3fi  feet  beam,  freight  capacity  200  ton.«  and 
•  license, li  to  carry  2ii)  passengers. 

These  .steamer.'"  are  all  equipped  with  elcetric  light,  .•'tatcrocm  ae- 
coininc'dat ion  and  fir.st -class  meals  are  .served  on  them. 

The  Company  will  also  oper.ate  the  <:a.soline  Boat  •■('anadusa"  on  the 
Atlialia.sca  and  l.ower  I’caee  fliver.s  and  the  Gasoline  Ho.at  "I.afly 
•Mackworlh  ”  on  Slate  River  and  l.fii.e  and  the  AJaekenzie  River,  al.s’o 
numerous  ga.tidine  launches  in  connection  with  regular  steamboat 
service. 

The  Company  has  also  provided  powerful  eaferpillar  tractors  aero.ss 
ymith  Portage,  having  a  capacity  per  day  of  30  tons  of  freight  each. 

Return  Fare  by  either  route  to  Fort  Normaui  Oil  Well 
$200.00,  exclusive  of  meals  and  berths. 

SEND  FOR  FOLDER.'  . » .  • ' 


The  Northern  Transportation  Uo.  Limited 

#.Ship  your  oil  rigs  in  care  of  the 
N.  T.  Co.  end  of  steel  &  C.  W.  Ry. 

Me  handle  freight  of  every  dc?crfp- 
tion  to  -any  point  between  "rail  head. 
Fort  .Mc.Murray,  and  the  Arctic  Ocean. 

.SPEC!  if  m.n.lTIEJi  KIR  OIL 

drii.i.im:  ri(;s. 

Firsi-rUss  passenger  accommodation  on 
•II  our  bnat.s.  We  can  furnibh  itruh  supplic# 
to  parties  at  all  points  In  the  north. 

Write  U8  for  rates  and  information. 

ALBION  BLOCK,  EDMONTON 


Iportution  problems  what  they  are.  a  Times  representative,  James  Duniina. [  srno'othly  and  she  steam.s  along  at  an 

■  Iremendous  oil  flow  will  smooth  tlie  ""'"dging  director  and  promoter  of  j  easy  eleven-knot  clip.  She  is  a  twin  ^  ^  ,,  ,, 

*  solution  of  Ihem  and  facilities  ne-  'li®  company,  staled  that  they  were  j  screw  ship  which  makes  her  ‘ V' Kj.''hoVnf.  "bv 

1  ccssary  for  the  carrying  of  oil  to  the  the  only  company  in  t’anada  using  a i  easier  to  handle  than  the  overage,  tpionhcnrs  surf  that  tl 

|world  markets  will  he  provided  ex-  rotary  drill,  and  that  it  was  due  to  |4rnighter  with  the  sin.tle  serew'.  i  in  thn  ch,' 

i  poditiously.  the  speed  that  is  to  be  .gained  fronr  _ _ _ _ _ 


editiously.  the  speed  that 

The  .service  lliat  the  airplanes  can  this  tyi>e  of  dri 


the  speed  that  is  to  be  gained  fronr 
this  tyi>e  of  drill  that  the  above  re- 1 
I  render  in  opening  the  field  has  yet  cord  w as  e.stablishcd.  This  drill  waS| 
I  to  be  established.  They  have  al-  secured  from  the 'I'exas  fields.  Ow  ing  ; 
;  ready  linked  up  I  'ort  Simpson  with  to  favorable  strata  in  the  Monitor 
I  Kdmonton  and  dkjubtless  the  oilier  district,  it  is  peculiarly  adapted  to 
:  5(10  miles  will  be  covered  after  cx-  drilling  there.  However,  one  of  these 
•  porienco  has  shown  the  way.  di  ilKs  was  tried  in  the  southern  part 


7t8*111 

Board  of  Ttade 
■uUdlng 

YAKCOI  VEB,  B.r. 


drilling  there.  However,  one  of  these 
diill.s  was  tried  in  the  southern  part' 


Arrade  Bldg. 
VIC’TOBIA.  B.t’. 


B.C.  OIL  COMPANY 

PAYS  DIVIDEND 

-  I 

Vancouver. — To  ihe  surprise  of  all 
investors  who  arc  skeptical  of  oi! 


business  telephones  and  that  there 
will  be  no  inerease  in  the  charge 
for  residence  phones. 

GLOWlG  STORIES 
FT.  NORMAN  WEALTH 


URtiE  TRACT  OF  M.ND.  W  VREHOLSE 
SnfS  .AND  CITV  PROPERTY 

Iniiaiff 

CAMPBELL  &  SCH ADEK 

Winnipef  and  Vaacoii.cr  (iScr, 


.tit  McIneraRlk. 
WI.N.MPEC 


72S  Rodifr.  RuUdiol 
VA.StOl  Vf  R 


I  does,  .Alberta  with  its  agricultural 
j  prosperity  assured,  w  ill  have  another 
source  of  tremendous  revenue. 


:  'rhe  situation  is  .somewhat  tense  oj  tiii^-  province  but  the  strata  •  '  to  me  surprise  oi  ai  AVhile  Horse,  B.C.-A  party  of  nine 

just  now.  Uie  fooling  being  that  cx-  ,„.„ve.!’  to  be  too  steep  there  and  |  whrare  crvinL  here  recently  from  the 

itremcly  important  oil  news  is  hound  ;  ,i,„y  into  the  rock  with  f  1  ’f-,  Y®  ®r.>ing,  Borman  oil  field,  with  glowing. 

;to  break  before  long,  and  w  hen  it '  ,  ^  could  not  get  into  me  rock  witn  the  Kdson  Petroleum  Gompany.  |  j-torjeg  the  richness  of  the  dls-; 
.  „  xx  .  .xww.  X-  .  Limited,  a  British  Columbia  Company  trict.  The  trip  from  MTiite  Hor.se  to ' ' 

Hell  Domi  1,000  Leef.  (with  head  office  in  Aancoiiver  and  pt)rt  Norman  and  return  was  made  in  j 

West  Regent  well  is  down  operating  29  wells  in  Oklahoma,  an-  |  ^j^ty  days,  including  a  six  days'  stop 


R.E.  McArthur  “Kst  acute 

Grad.  In  Mining  I'IngInrerinK.  IIvICKLwI  MwU  I  C 


Grad.  In  Mining  I'lnginrering. 
Over  7  year*’  rxprrirnrr  In 
'H'ratern  t'anadn  Oil  Ilrvelap- 
mrnt,  I*«r»aoul  invrsiigiition  of 
P'1,  Xorman  P'lrld  nirruiiy  made. 
Innalrir*  aolicilrd. 

715  Excelsior  Life  Building 
TORONTO 


R.  P.  CLARK  &C0.  Ltd. 

BONDS  STOCKS 
LNSURANCE 


The  West  Regent  well  is  down 
about  1,000  feet  at  the  present  lime  j 
and  they  expect  to  reach  oil  at  about  ■ 
5,000  feet,  which  they  estimate  will  | 
bo  reached  during  September  or  Oc- ! 
tobor  of  this  year.  i 

A  peculiarity  of  the  rotary  drill  is  | 


1,000  feet  at  the  present  lime  ®  1  at  Fort  Norman.  There  were  nohard- 

ey  expect  to  reach  oil  at  about  ■  P'*"^  1'”'  '^'®  marter  end-  qq  the  trail,  and  they  got  back 

eet,  which  they  estimate  will  |  ,  "  ‘th  th®  35  dogs  with  which  they 


rhis  company  has  only  been  in  cx-  started 


istence  for  three  months,  having ; 
taken  over  the  iiitere.sts  of  another’ 


Members  of  the  party  reported  that' 
one  well,  55  miles  below  Fort  Nor- 


(l•'^>Ill  Ihe  (  aJgary  Bureau  of  The  i  the  fact  that  it  makes  its  own  tern- 1  man.  was  recently  capped  despite  a 


Fiiiuucial  Times.)  porarv  casing  a.s  it  goes  down.  This  i  economical ,  pressure. 

Calgaiy,  Alberta.— interest  in  oil  casing  is  composed  of  mud,  which  is  ! f'®"'®'’  IPP  claims  have  been 

Helds'  development  continues  acute  !  automatically  pumped  in  as  the  drill!”?"  Vun.  =  ?. Three 

and  it  is  conlidentlv  predicted  and  progressives,  and  dries  and  form.s  a  i  ■  'is  "n®"  "'®|  trading  posts  at  Fort  Norman  sup- 

expected  that  before  the  summer  is  i  hard  mud  casing  arouna  the  hole.  I j  ply  the  district  with  parovisions. 


c  the  summer  is  i  hard  mud  casing  arouna  the  hole.  „  j  ply  the  district  with  parovisions. 

will  be  found  in  MTien  the  last  two  hundred  feet  is  I  there  being  a  plentiful  supply  of 

as  "commercial  reached,  regular  casing  is  put  <iown  j  J"  ’V  P' ‘*  ■  cv  erv-thing  except  salt-  Representa- 
or  more  of  the  the  hole  and  the  ordinary  ^rill  is  i  nofi  Af  a  l^r 

•c  operations  arc'  used  thence  onward.  j  n  th  ’  f  permit  applications  for  claim  i-ecords 


ended  this  fluid  will  be  found  in  MTien  the  last  two  hundred  feet  is 
what  is  known  as  "commercial  reached,  regular  casing  is  put  down 
quantities"  in  one  or  more  of  the  the  hole  and  the  ordinary  ^rill  is 


oil.  I  K\St.S  KOI  M.TII  S  i:0\l, 
MONTANA  and  AI.BI.KTA 
Have  BIocLb  Suitable  for  S>ndi4*ate« 

Western  Petroleum  Royalties 

SI  ITK  T-8  m  ilITNF:4  BLOCK 
Manaf'vr*  -  T.  D.  BRillSN,  B. \.Sr, 

LLmiBRIDLJE,  VIJiKRTA 


EST.ABLI.SMED  1891 

UNFIEID,  GyNTHER  &  BUCK 

Real  Estate  and  Insurance 
327  SEYMOUR  STREET 
VANCOUVER.  B.C. 


J.  T.  MACGREGOR  &  CO. 

UMITKU 

STOCKS  -  BONDS 
REAL  ESTATE 
BUSINESS  OPPORTUNITIES 


1006  BROAD  ST.. 
VICTORIA.  B.C. 


740  HASTINGS  ST.  WEST 
yANCOliVER,  B.C 


or  more  of  the  the  hole  and  the  ordinary  iSinnAAf  A  Af  T.41  ucen  maar  in  uii.tnd  m  ■  xo|p„j„Ci  u-  VANimfiVliR  RT 

c  operations  arc'  used  thcncc  onward.  "L"’.  P®™*'  applications  for  claim  i-ecords  421  Fender 8t.  W ..  YAJYlULYtK,  B.l. 

ith  vigor.  The  Five  wells  are  at  present  being  I  V'Ve  d?a  lA^^nv  to  be  filed  with  the  land  agent  here ,  b=  . 

1  confidence  ap-j  drilled  along  the  road  leading  south  ;  3';“'  in  order  to  save  the  Long  trip  to  tbe :  „  -j.-, 

,  norlhon,  lloKl..  I'x.m  Mo.l.or  Th.  fir.,  ..11.  nghl,  ,''j  «  NICKEL  MINE  TO 

ihg  at  i.a.i  by  i.y  of  ALTA  CO  L  ERIES  RESUME  N  JULY* 

iited  in  fa\or  of  of  this  well,  the  Record  On  Company,  ooc  rtfcpn 

'TAu^  Me I  VC  e.  TheFC  ETe  S-diS  acres  in  the  leases  vanAii^rf^  VManr  \ancouvcr. — The  Hedlev  (»old  Mir 


Brett  &  Ker, 

Limited 

Real  Estate  Rentals 
Insurance 

623  Fort  Street,  VICTORIA,  B.C. 


southern  fields  whore  operations  arc  used  thcncc  onward.  i  ,  ’ 

I  being  prosecuted  with  vigor.  Tho  Five  wells  arc  at  present  being  i  ’  „___.nv 

same  prediction  and  confidence  ap-|  drilled  along  the  road  leading  south ;  'Jl.  .  ^  ,  e.-A^A 

I  ply  to  drilling  in  tbc  northern  fiekl.s.  from  Monitor-  The  first  well,  right  ^ h®" 

,  Tho  Czar  district  has  been  abandon-  in  Monitor,  is  being  sunk  by  Mr.  Tap-  '  .  ,„"the  first  strata  with 

ed  for  the  time  being  at  least  by  ley,  of  Calgary.  Three  miles  south'.  kaIa,*.  ’ 

the  Imporial  Oil  Limited  in  favor  of  of  this  weil.  the  Record  Oil  Company  1  J  a,,;  =  the  leases 

more  promising  areas.  The  Monitor  I  is  drilling  a  well.  Then  follow,  as, 

district  is  receiving  much  attention  one  progresses  down  the  road,  the  ,  r.A„?nniPTit ^ 

and  several  wells  are  being  sunk  Robcrtson-McDermid,  the  Imperial  The  directors  of  this  companv  arc 
there.  Tho  M'est  Regent  company  i  and  tho  TVest  Regent  wells.  ;  ^he  d^ectoi  s  of  tms  companj  arc 

has  drilled  1,000  feet  and  they  made.  The  AVest  Regent  Oil  Company,  j -,•  •  •  s^-jAfso’  p  ciilanders’ 

.  rA'ord  l,y  drllllBg  .-.CO  f..l  .Itb  slart.d  by  Mr  Ddnjma  and  compoa-  Jl"™"  add  iS  w! 

Rotary  outfit  in  seven  days.  Sam,ed  of  a  number  of  Glasgow  finan-  ,j  prominent  business  and 

Drumheller  has  ordered  drilling  ciers.  started  their  dnlllng  last  falL  Lrofessional  men  of  the  citv 
equipment  for  use  in  the  Aldersyde|  but  owing  to  the  scarcity  of  water  | 

field  35  miles  south  of  Calgary  and;  in  the  district,  the  company  had  to  |  - - 

he  counts  on  getting  gas  or  oil  or  (  close  down  for  a  while.  However,  be- ;  this  well.  Having  had  considerable 


IN  BUNKER  TRADE 


Vancouver.— Alberi, a  collieric.t  are! 


Vancouver. — The  Hedley  Gold  Min-  * 
ing  Company,  owners  of  the  Nickel ! 
Plate  mine  at  Hedley,  BC.,  will  re-'; 
sume  operations  July  1,  it  is  learned.! 

The  mine  and  mill  have  been  clos-j 
ed  down  for  many  months,  but  the! 
gold  situation  has  now  improved  and 


OH.  LEASES 

roller  <  oitpr — arrrafir  at  se.50  an 
arrr. 

Tort  Nomian — nrrrajr  at  SI2  an 

Wiiulj  Toint — arrraitr  at  $.>  an  arrr. 
Now  N  llir  timr  to  4.eriirr  a  Irii'^r 
iindi^ff’  «hr  0I4]  rr:;iilaliofi<)  in  thr  roiirr 
i  Dupr  firld.  We  ran  sell  JIO  nrrr* 
ad.ioinina:  th^  Imporial  Oil  <0..  at 
an  H4  rr.  ancj  in  the  MoKrnzir 
Uhnr  FiHd  ha\r  «ocHrrd  flir  rlioirest 
lorati4»nN>  and  ran  offer  tlieni  for  a 
limited  time  at  snap  prioei«.  There  \% 
nitmr.v  in  HU  hut  watrli  vonr  atep. 
y\>  vvMI  adtiwe  joii.  Send  for  par- 
tiriilarK. 

Townshend’Bradley  Company 

lOl.W — >1a^iper  .4ve..  Kdnionton.  .4lta. 


OIL  LEASES 

Bought  nnd  Nold  In  Any  DIalrIct 
in  the  Northern  Oil  t'irlda. 
Including  Kort  Nonnnn,  Pine 
Point.  Windy  Point.  I'onec 
1  oupc,  l‘cnee  Rixer. 

CHAUVIN,  ALLSOPP  ft  CO. 

UMITBO 

Ground  Floor  McLeod  Bldg., 
FUMONTOX,  ALT.'i. 

17“?'':  rnrr:  Dank  of  Montreal. 
"Mapy  and  blue  print.-  furnished 
at  actual  oo.'-t — Jl.OO  for  each 
f'eld.  Kindly  cnelo.«e  money 
order  w  ith  application.  " 


NOTRE  DAME 
INVESTMENT  COMPANY 

Limifrd 

REAL  ESTATE.  MORTGAGE  &  FI.NANCIAL 
AGENTS 

RENTAl  AND  PROPERTY  MANAGERS 


S.  II.  Adams.  B.A. 


I.  F.  Fitch.  B.A 


prpfessional  men  of  the  city. 


having  come  south  from  Prince  Rii- !  changed  that  the  company  is  prepai- : 

- pert,  where  he  was  engaged  in  ar-|  to  re-oj^n  its  great  property. 

had  considerable  ranging  for  bunkens  for  the  best  boiu 


'  I  he  counts  on  getting  gas  or  oil  or  (  close  down  for  a  while.  However,  be- ;  this  well.  Having  had  considerable  ranging  for  bunkens  for  the  best  “  ®  ‘  ^  ' 

III  ■  — >  both  at  1,500  feet  before  the  snow  ;  fore  Mr.  Dumma  .went  to  Scotland,  j  difficulty  in  obtaining  drillers  last  grades  of  Alberta  coal  for  the  use  of  j  tban  RZ.yji.ijut  in  anigenas. 

flies.  The  Nanton,  Dingman,  Sweet-'  he  arranged  for  the  construction  of  |  year,  Mr.  Dumma  went  to  Texas  on  ships  visiting  that  jKirt.  over  oil  companv  flotations. 

The  FioanciBl  Times  reaches  a  grass  and  other  potential  fields  are'  a  dam  near  his  welt,  with  the  result:  his  return  from  the  Old  Country  and  Speaking  about  the  oil  boom  in  the  "Tliere  is  no  wild-cattinr  pos.siblei  The  Financial  Tim* 

class  of  people  who  are  lateresled  being  rapidly  developed  and  its  is!  (bat  they  now  have  all  the  water  they  secured  two  of  the  best  drillers  in  far  north.  Mr.  Stutch'oury  slated  that,  j^gs  oil  stock  bein.e  soldi  class  of  people  who  s 

and  able  to  buy  InTestment  securi*  really  a  race  to  see  which  one  of  I  need.  At  the  present  moment  ten  j  that  district,  and  these  men  arc  now  the  Utilities  Commission  of  Alberta'jn  Edmonton  than  vou  do  in  Vancou-  nnd  able  to  liny  inTei| 

tie*.  these  areas  renorts  oil  first.  men  are  working  night  and  day  on  ‘  employed  on  their  well.  was  keeoin.g  a  very  strict  supervision  I  vpr  ••  i,» 


ADAMS  &  FITCH 

BIHKISTERS  AND  SOMCITORS 

Kastem  Funds  required  for  Alberta 
Loans.  Interest 

29*6aA  Union  Bank 
Cable  ”  ADFIT*’  CALGARY, 


these  areas  reports  oil  first. 


men  are  working  night  and  day  on  ‘  employed  on  their  well. 


was  keeping  a  very  strict  supervision  I  ver,"  he  said 


/ 


FINANCIAL  TIMES,  MONTREAL,  JUNE  18,  1921. 


Attractive  Oil  Leases 

Our  Oil  Lease  Department  is  at  your  service. 

Write  or  x'/ire  us.  Leases  at  Fort  Norman, 

Windy  Point,  Pouce  Coupe,  Peace  River,  and 
a!!  other  important  Helds. 

W.  ROSS  ALGER  &  CO. 


STOCKS  A.\D  BOSDS 


Rojal  Bank  <  hnmbrr^ 
CAI-«.4UV. 
Phone  M.  ri2S. 


Bank  or  Toronto  Blilx. 
i*hon:  n::::s 


Financial  Activities  in  West  Canada 


FROSPECTORSGO  SENDS  OILS  AND  MILLING  ON  OIL 
NORTH  LOOKING  MACHMERYUPTO  WaLS  IN  WEST 
FOR  GOLD  AREAS  FORTMcMIlRRAY  HASCOMMENCED 


HEAL  ESTATE 


Farm.  Lands 


Buildin^l 


ids  City’  Properties 
Manaigement  Rentals 


The  Oil  Fields  of  Alberta 

Oil  I  eases  for  Sale  in  the  following  fields  : 

Fort  Norman,  Pine  Point.  Windy  Point  and  Pouce  Coupe. 
With  our  representative  up  North  wc  can  offer  a  wide 
selection  of  locations  at  attractive  prices. 

ENOl  IRIF-S  SOLICITED 

MUIR  &  MARTIN 


Texiu  Party  Will  Cover  Large  *  Imperial  Oil  Company  Erects 
District  l^s  Month,  Jidy  and  |  Caches  For  Airplane  Supplies ' 
August,  in  the  Search  For  |  at  Various  Points  and  S^l  for  j 
Gold  Around  Fort  McMurray '  Distillation  Crude  Oil  Should 
and  the  North  Shore  of  Great '  Arrive  Fort  Norman  About 
Slave  Lake.  July  1,  With  Machinery  Later. 


A.  M.  McQueen,  Vice-President' 
Imperial  Oil  Company,  Saysj 
There  Will  be  no  Let-up  or 
Hindrance  in  his  Company’s 
Pirogramme  —  Fort  Norman 
Oil  Well  Has  Been  Capped. 


513  TEGLER  BLOCK 


WESTERN 
OIL  FIELDS 


We  buy  anil  sell  Oil  T.eases 
in  Fort  S'omian,  Windy  I'oint, 
Rne  Point,  Ponce  Coupe,  Peace 
River,  Czar,  Monitor,  PIncher 
Creek,  \anlon  nad  Iiiiur^'iait 
flelds.  Correspondence  solicit¬ 
ed. 

B.deRoussyde  Sales 

Financial  Broker 
304  Grain  Exchange 
CALGARY,  ALTA 


OIL  MAPS 

the 

MfieKenzic  BaAln  and  Aorthem 
Oil  Pleldfl,  Fart  Borman,  1^'lndy 
Paint.  Pine  l*oint«  Poarc  t'oapr. 
f'oalApur,  Brncroa  and  Prarr 
Rivrr  OH  Flrldn  aent  poRt  free. 

PRICE  $1.00  EACH. 

THE  MICHIV,  TURNEH  CO. 

Map  Makers 

514  Tcgier  Building,  Kdinonton. 
Ali,*  printed  map.  at  Aperial 
ratea. 

W  RITE  EOR  LIST 


TOOLE,  PEET  &  CO. 

leifUltrd 
Finaorial  AgentA 

!\WT 

MOKT<..\CiK  INVF>T.MFNT«. 

KST.4TKS  .M.'aN.lt.FD. 

CALl.ABy,  AI.BKKTA. 


H.  M.E.  EVANS  &  COMPANY 


FINANCIAL  AGENTS 

Bortdn,  insueanco 
Real  Eetahe,  Loans 

Union  Bank  Bldg,  -  Edmonton,  Alta. 


EDMONTON,  ALTA. 


FORT  NORMAN 

Windy  I’oint,  Ponce  Coupe, 
Peace  River,  Irma.  Czar. 

Oil  leases  houelit  and  sold  in 
the  above  and  all  other  Cana-  • 
diaii  fields. 

liiformatioii  fnrnislieii  re 
developmenl, 

Turnbull  &  Cameron 

3«4  t .  P.  K.  Building, 
EDMONTON,  Alta. 


:  t  ''"!!■  'ii'f  i  '.r. 

I  NIBLOCK&TULL 


STOCKS 

BONDS 

CRAIN 

Grain  Exchanjle,  Cali|ary 

Private  H  ire  to  All  Market  j 


Private  leesid  wire  direct  to  Winnipeg, 
Chicago.  New  York.  Montreal. 


McCallum  &  Sherry, 

M  M  I  T  »:  B 

Members  Winnipeg  (*rain  F.ichange 

STOCKS.  BO\DS.  CRMS, 
ISSURASCE 

*0?  Canada  Bulldina 
SiSK.VTOON  «  anada 


Corrrspondpn  t  <> : 

LO<..\N  4  BRYAN.  New  York.  C.hieaao 
(X\RK  &  MARTIN,  AVinnipeC 
(iRF.EN.SIIIEI.D.S  &  i:0..  Montreal 


E:dmonton.— B  J.  O  Reilly  and  B.  .T. '  Kdn'.onion.- Heavy  shipments  of  Hdmonton.— While  estimates  have 
Wagner  have  left  Kdmonton,  via  the  gasoline,  kerosene  and  lubricating  not  been  prepared  to  foreshadow  the 
Alberta  and  Great  Waterways  Rail-  oils  have  been  sent  north  by  the  Tin- 1  exact  amount  of  development  work 
'  way  for  Fort  McMurray  and  the  perial  Oil  Company,  to  thtir  depot  at  to  he  carried  on  this  year  by  the  Im- 
north  shore  of  Great  Slave  I.iake,  Fort  Mc.Murray,  where  river  craft  of  perial  Oil  Company.  A.  M.  McQueen, 
north  of  the  Cariboo  Islands,  where ;  all  descriptions  will  be  .able  to  obtain  vice-president  of  the  concern,  with 
i  they  will  prospect  during  the  months '  the  necessary  ftiel  for  the  river  traf-  headquarters  in  Toronto,  states  that 
I  of  June,  July  and  August  for  gold.  ,  fic-  ;  drilling  already  commenced  on  I 

,  Mr.  O  Reilly,  who  has  had  nineteen  •  In  addition,  caches  are  being  erect-  eleven  different  wells  in  various  i 
years'  prospecting  experience  in  Al-icd  at  Forts  Resolution.  I’rovidence,  parts  of  Alberta  and  .Saskatchewan 
I  aska  last  saw  Edmonton  twenty-three  '  Wrigley  and  Simpson,  where  supplies  ,  will  bo  developed  steadily  througii-: 
,  years  ago  when  en  route  to  the  Yukon  will  be  available  for  either  airplanes  out  the  next  few  months.  There  will  I 
gold  fields.At  that  time  he  remained  [or  shipping.  be  no  let-up  or  hindrance,  the  com-i 

!  here  but  a  few  days  and  learning  of  The  still  for  the  distillation  of  the  i  pany's  vice-president  said- 
the  difficulties  to  be  encountered  on  crude  oil  at  Fort  .Norman  is  on  the  |  Three  new  holes  are  to  ho  sunk  in 
the  trail  from  here  to  Dawsoa,  re-  way  north,  hut  the  Imperial  Company  the  Mackenzie  river  district  on  coui- 
turned  to  Calgary  .and  went  to  the  does  not  hold  out  any  hopes  of  oiL  pany  holdings  this  year,  and  machin- 
northern  fields  via  Vancouver  and  being  on  sale  from  this  source  during  cry  for  ths  work  is  now  on  its  way 


the  Pacific  Coast.  .the  present  navigation  season.  ,  to  the  north.  Operation- will  also  lie 

Will  Cover  Large  Area.  should  arrive  at  .Norman  rontimied  at  Windy  Point  with  the 

In  their  present  quest  for  gold  •  July  1st.  hut  the  machine  may  hope  of  finishing  the  well  before  the 

Messts.  O'Reilly  and  Wagner  helTeve  operation  before  August  or  end  of  the  present  season, 

that  their  trip  will  he  successful  and  ^'^H  iater.  hence  it  is  difficult  to  say  Ndriiian  Well  Capped. 

_ , _  _ _ .  _  whether  oil  from  the  w'cll  will  he  i.rimaii 


that  their  trip  will  he  successful  and  Jater.  hence  it  is  difficult  to  saj 
they  have  made  preparations  to  cover  'Whether  oil  front  the  w'cll  will  he 
a  large  area-  c  available,  and  the  Imperial  Company 


a  large  area-  c  available,  and  the  Imperial  Company  Just  wlmt  will  happen  in  conne  •- 

The  men  left  Ft  Worth  Texas  for  sending  dow  n  gasoline  for  i's  o'.vn  tion  w  itii  the  tirndnots  of  the  For 
Edmonton,  journeving  here  in’ wav  Norman  w  ell,  oonld  ttof  he  foretold 

of  Denver  and  (Vroat  FaUp.  *  The\  which  ha\e  hern  conducted  by  >!r.  AlcQuern.  At  Uie  present  tinv' i 

have  spent  the  past  fifteen  months  in  lahoratories  in  R^.^ina  and  the  well  is  .said  to  ho  capped  and’ 

the  north  Texas  oil  territorv  t  ie  ‘'•■''nwliere  have  shown  that  the  grade  w  ill  remain  that  way  until  something 
great  part,  in  the  Breckeniid"e  gasoline  produced  at  Fort  Norman  definite  has  hern  decided  in  lonneo- 

field-^  .Mr  M  a»ner  is  a  native  **  very  high  quality,  hut  the  |  tion  witli  tlio  transiKirtation  of  the 

Texan  *  '  •  a  <  company  recognizes  that  the  supply  products.  , 

With  h’s  nartnc"  he  will  t  ike  one  uncertain  as  yet,  due  to  the  diffi-  T'nfortiinatrly.  stiid  Mr.  MeQiteen 
of  the  Northern  Transportation  Com-  down  the  proper  re- ,  the  Imperial  oil  well  at  Czar  had 

pany  boats  to  Fort  Resolution  from  fning  machinery.  Crude  od  may  he  hoen  abandoned  as  "rirv  .after  .  rill- 
where  the  two  will  continue  their  “'j^lahle  for  .some  of  the  boat.s.  ers  had  operated  to  a  depth  of  about 
.iourney  north  of  the  Cariboo  Islands.  «  f  <>.  of  the  Deisd  type  .l.r.uO  feet. 

Tho  men  t re  luL-ir...  in  nitk  f.ini--  ‘*0(1  specially  designed  to  burn  the  n„„,.  4  «  ii 


.iourney  north  of  the  Cariboo  Islands. 
The  men  are  taking  in  with  tiieiu 


three  months'  .■mppli^s  of  food  and  if  "'.’‘I''  0*-o*itici.  hut  no  proniise.s  are 
their  quest  meet.s  with  any  sueeess  ‘•’'ng  madq  as  lo' Uie^  quantity  to  he 


they  will  arrange  to  lia\e  furtiier 
supplies  brought  in  to  allow  of  a 
longer  stay.  I 

The  trip  will  largely  be  for  the  pur¬ 
pose  of  studying  the  grologiral  mi- 
lure  of  the  country,  during  which  the 
terriforv  will  he  niinutelv  examined 


Uiid  at  the  well. 


ORGANIZE  WEST 
TOWNSHIPS  UNION 


Fouee  Uoiipe  IVell. 

The  w  ell  to  be  drilled  at  roue ' 
Coupe,  nortl)  of  Edmomon.  will  he 
undertaken  this  year  and  the  pro 
ent  tune  finds  niaeliinerj  being  erect¬ 
ed  for  the  eoiiimciicement  of  opera¬ 
tions. 

Mr.  McQueen  declared  that  while 
the  operations  of  the  aerial  .■-.ervice 
to  northern  points  had  not  been  over- 


OSLER,  HAMMOND  &  NANTON 

W  ixinipe^ 


Province  of  Alberta 
Natural  Resourees 

Do  You  Know— 

.Alberta  has  8 iff  of  the  coal  supply  of  Canada  within  its  area,  and 
that  Canada  has  of  the  available  coal  supply  of  the  world  I 

Alberta  s  coal  production  in  1920  increased  40Cc  over  the  produc¬ 
tion  of  1919,  and  I20''i  during  the  past  ten  years.  1921  will  see 
a  still  greater  increase. 

ACTUAL  PRODUCTION  FIGURES  FOR  THE 
PAST  TWO  YEARS 

In  1919  .  .  ! .  5,022,412  tons 

In  1920  .  6,908,923  tons 

.AN  INCREASE  OF  I.88b,3ll  TONS. 

PRODUCTION  CAPACIT'i’  .AT  I  HE  PRESENT  TIME  10.000,000 
TONS  PER  lEAR. 

NO  MATTER  VL'H.AT  ’iOUR  FUEI.  PROBLEM.  THERE  IS  A  COAL 
[  ROM  ALBERTA  I  H.AT  VUILL.  Gl\  E  'iOL  FULL  SATISFACTION 
—ALBERTA  COAL  IS  GOOD  CO.Al.. 

ALI.  THE  NON  METALLIC  MINER.ALS  ARE  FOUND  IN  ALBERTA. 

1  or  full  particulars  write  for  report  of  The  Advisory  f.ouncil  of 
Scientific  and  Industrial  Research  of  .Alberta,  and  Annual  Report  on 
Mineral  Resources. 

J.  L.  COTE, 

Provincial  .Secretary, 

Government  Buildings, 

Edmonton,  Alta. 


CLARK  &  MARTIN 


wroi  K  itittiKMite. 


BON’D  DIMI  KKV 


for  gohl  and  othor  niineral.s.  Mr.  Oi'i'i(>r(rN  T'nr  lhi>  Miinirlpnfiti«*>i  I  nion  ly  .mipcpssful  on  iiiilial  frial.s.  mic 


O'Rpilly  believes  that  if  gold  exists 
in  paying  quantities  in  the  vieiniiy , 
of  Grout  Slave  Lake  that  he  will' 


«>Y  IVoslern  Uaiiada  Are  iMily 
I'  loeletl. 


lu.ely  learn  of  it  through  the  pres-  p,.„  ranada  Cuion  of 


Calgary  Organization  of  the  west-  Aeroplanes  were  now  lieing 
.Miinieipalities  with  pontoons  to  iiiase  them 


had  been  sufficient  to  warrant  a  re¬ 
sumption  of  the  servieo  very  shortly. 


ent  trip. 

Most  Norfherlj  Discovery. 

Five  ycar.s  of  his  time  spent  in  vinces.  Gfficer.«  as  follows:  no  Reeulaliono  ' 

.Ulaska  was  along  the  water  eourso.s  President,  Commissioner  Freeman. 

of  the  Kobuk  river,  noith  of  the  Arc-  Lethbridge,  president  of  Alberta  QiK'Sl’oned  in  regard  to  the  wav- 
tic  circle  and  a^ong  a  tributary  of  the  Cnion:  Vice-President.  A.  M .  Gray,  I  "  hieh  the  Iniiieral  Oil  Company 
:>iinie  stream.  Squirrel  River.  .Mr.  sn-retary  British.  Columbia  t  nion :  i '  iewiHl  present  (ioviMniiient  oil  regii- 1 
O'Ueily  <  l.a;mf.  that  iho  fiiiiliest  secretary  is  tV.  J.  Jackman.  cc retary  Itilions.  .Mr.  .McQueen  said  that  lie  was 

no:-th  gold  strike  yet  recorded  wa«  of  the  .t'lherla  Association  of  Mimiei-  pleased  to  notice  the  various  ini- 

madr  along  the 'hank s  of  tis  trihu-ipal  Districts.  The  executive  is  the  provemeiit.s  made  duiiiig  the  pa.st  few 
lary,  north  oi  the  .Yrc'.ic  c  ircle.  above  and  the  following:  J.  Pield  and  weeks.  He  considers  it  only  righ' 

-  - -  J  Haddnw.  Winnipeg:  J.H  Dona-  and  fair  that  the  Government  sliotild 

nan  rmiinaaraiT  Calgary.  and  T.  MoiV.  it. 'for  give  the.  lessees  the  first  option  to 

kail  lIUUirMtNI  ;  Saskatehewan.  Other  repreH.  ntalives  '  Purchase  Government,  veservaliomcj 

—  present  were:  Aid.  P  W  .4t,hott,  v-M. -  This  wa$  n(3t  mqi'o  than  fair  to  tha 


was  eompleted  here  rerently  by  reji-  servieeahie.  for  their  long  and  uncor- 
resentatives  of  the  four  western  pro- ^  tain  northern  passage.  I 


Oil  Reirulalion*.  ' 

Qll('  sl'oned  in  regard  to  the  w-ay 


nil  UfXt#  TYk  ainnTii  Pr*’®*''*'  were:  aio.  i*  vv  .nudoti,  e.n- 
'  <  nN  WAY  Til  NllRTH  momon.  and  .1.  Lontei.  Va.ncouvi  r 
.  un  Ifni  lU  nun  I  11  Ftc.solntlons  were  passed  urging  a 
unifoini  residence  clause  b(  which 
B  ttiiv  on  All'erla  and  tireni  Mater-  lesiionsibiliiy  for  sick  .ini'  incigen' 
wiiy'>  |{ajlwa,t  i*  I’roirressiiig  could  he  placed,  and  al;-n  with  re.spcc : 


LOUGHEED,  BENMHT  &  CO.  ' 

Barristers.  Sniiritors,  Etc. 
Clarence  Block,  122  Eighth  Avenue  West 
CALGARY.  ALBERTA 

f.lI».4dilfen:"U)t'GH.\En"  CANAD.V  ' 

Hod.  Sir  Jamr-  LoBrhcfd,  K.C.,  K.CM.G,  ' 

R.  B.  Benncft,  R.C.  J.  C.  Brok*Tski,  K.C. 

A.  M.  SiDcUir.  K.C  D.  L.  Sedmao  II.  E.  Fortlfr  j 
r .  U.  McAlaiiie  O.  n.  E.  Miabt  1.  M.  RshcrO  ; 


Black  &  Armstrong 

(Successors  to  Kobinson  €:  Flack  ) 

RICAL  KSTATK  Y'ALV  ATIO.X  S, 
RKM  Al$^. 

Farm  l*anda.  Mor4i;nKea  and 
f naaranre 


GARRV  ISMHr., 


WOODS,  SHERRY,  COLUSSON  &  FIELD 
WOODS.  SHERRY.  MACALfSTER  &  CRAIG 

BARRISTEBik  SOUCITOR.S.  NOTARIES 

F.B.  Woods,  K,C.;  J.  C.  Sherry,  J.T.J,  Collisdoa 
^  W.  Field,  J-  Macalister,  W.  D.  Craig. 

J  P.  O.  MothereiH, 


■DMONTON.  Albarta. 


Cabifta.  i 


Hyndman,  Milner  &  Matheson 

MRUSTEILS.  SOLICITORS.  N0T.4RIES  PLBUr 


H.  A.  DANGERFIELD 

RBAI.  ESTATE 

F»«Tn$.  iniprovod  .and  unini- 
provci  in  Manitoba.  Saskatchewan 
and  Alberta.  Correspondence  in¬ 
vited. 

•OA  Molnftyr-e  Black, 
WINNIPEO,  MAN. 


GILBERT  RROTHERS,  Limited 

EXCLUSIVELY 
FARM  LANDS 
Valuators  and  Developcr.v 
GHAW  EXCHANGE  BnUHN'G 

CALGARYT  .alberta. 


J.  B.  COYNE.  K.C.  J.  A.  MeVICAR 
A.  T.  HAWLEY  N.  J.  D’.ARCY 
R.  K.  ELLIOTT 

Coyne,  lYIoVicar  &  Co. 

BARRI.STER.S,  ETC. 

Ml  UNION  TRUST  BUILDING 

WINNIPEG,  Canada 


N.  W.  Morton 

/ASLR.1.\C£  —  LOASS 
RE.^L  FST.^TE 

Correspondence  Invited 

PRINCE. .ALBERT,  SASK. 


British  Caiiutliaii 
Trust  Company 

nE.vn  crucK; 

I.FlilRRIlKfE.  YLBKKTY 

Inrorporalpd  liKII 

Gciirral  Trust  Biittinrss 

oETTciAL  ibi  ste;e;i  mhh 

BVNKHITTCV  A«.T 

t  .  F.  P.  C.«»NV  BE.VHF.  K.l  ...rMnident 
O.  W.  I•\R«0;^^.  Manager 


JOHN  W.  HUGILL  &  COMPANY 

LAW  OFFICES 

202-203  Grain  Etrhantie  Ruildini 
Firat  Street  West 
tALGARV  .  f.AN.\I)\ 

Phone  M.  21<»9 


F.C.S.  Turner  Wm.  firay  Jas.  Grant 
W.  I>.  Love 

F.  C.  S.  TURNER  &  CO. 

Chartered  .Vccountants 
TRIST  AM)  LOAN  BITLUINC. 
WfN.VlPEt; 


LENT,  M.\CK.\Y  &  MANN 

BARBISTERv.  SOIICITORS.  .NOHRIES.  ETC. 

W  r.  W  |,ni.  K  r  Alti  B.  Mukav.  M.A.,  LL.B. 
H.  h  Maaii.  M  A..  LL  B' 

Phone  fPrivxte  Exthaage  M.  46S! 

Uobie  Addres*  “I.ENJO”  W'tfteni  Unioo  Code 

m  CRAIN  E.YCHANGE  BltLOiNG 

Calgary,  alberta 


0. 1.  PENDER,  SlISOR  i  CD. 

CHAITEREO  ACCOUNTANTS- 
805  Confederation  Life  Building  , 
WINNIPEG 


IU111W..3  |s  I  ro^ressiiiu  could  Ik*  i»larccl,and  also  with  re.spc^'' 

\  er J  Salislni'toril.v.  ^  l<,  taxi'.s  on  land  in  dcfnult  by  sol- 

t'algary.  Tliougli  lont-iderahly  dierp  iindei-  the  land  .sc^tllfnirnt 
I'ghter  than  -.KUia!,  there-  was  a  fair  hotird. 

travel  over  the  .Mherta  and  Great  The  Union  want?  the  Donunion 
"aterways  line  from  l-;ir  lai  Ilielie  Governiiieni  to  keeii  uii  these  taxe.s 
to  the  end  of  the  steel  recently,  when  until  the  land  is  re-sold 
about  eight}  paEsenger;.  made  the  . . . 

a  INTERNAT.  LOAN  CO. 

carload  of  engines  for  tOe  Northern  UrtTC  UfIklUIOrP 

Trading  Company,  another  of  sawmill  mttiv  VflNWIr  tu 

machini-ry  for  J.  \iolette,  and  the  _ 

usual  run  of  merchandise,  were  at-. 


INTERNAT.  LOAN  CO. 
MEETS  WINNIPEG 


NORTHWESTERN  OIL 
CO.  EXPERT  LEAVES 


Major  n.  J.  MrUrimmon  Has  Leil  I'ori- 
the  North  "  Itli  a  Uretv  of 
I'birt)  M.-n 

falgarv.  To  superintend  ilu-  op- 
etatlons  of  the  .N'orthw  estei  11  Oil 
(  ompany.  Major  H.  J.  McUiiinn-on 
has  left  for  the  norlli  with  a  ere.v 
of  over  thirty  men.  via  the  Allierta 
and  Great  Waterways  train. 

Five  well.s  are  to  he  sunk  liy  the 
eonipnay.  this  year,  including  single 


tached  to  the  train.  .Mr.  Violotte,  it  Minnipog.  Direelors  of  the  Inlor-  ,onipnay.  this  year,  including  single 

is  reported,  intends  establishing  a  national  Loan  t  oinpaiiy  met  at  the  Unrt  !\c>rman.  Windy  Point, 

large  sawmill  at  Fort  .McMuriay.  the  ***•'  *'nmpan.v  in  W  innipeg  siilphnr  Point  and  two  at  Pine  Poml. , 

estimated  eanaeity  of  whic  h  will  he  i  •‘*•‘“1-''  nnd  a  large  amount  of  irn^rt-  i-rjuipmeiit  for  the  operatioiki  is  now  j 

between  twenty  and  thirty  thourand  business  was  iransacKd  by  iheni.  „„  j,g  .,y.,y  the  secne.s  of  develou-, 
feel  of  lumber  per  day,  '  This  western  mortgage  rouipan.v .  a  mmi  q'he  exact  location  for  (acJi 

Loeomofives  .4re  Letisid.  '  purely  Canaclian  instituticiii,  and  op-  ^-pii  will  eonstitu'e  the*  first  work 

Two  more  locomotives  have  been  '‘*'***’°’^  the  Dominion  of  (’an-  ,t,p  ;;f,o|(>gipts  aeeonipanyi.n.g  tlie' 


111  Seearillpx  liouRht  nnd  no!  >1  on  ennHrrvndvr  iniirRlns. 

C'gl  I’refrrreil  Srrurltira  liouRht  on  pnrtini  payment  pinn. 

C.';i  Weekly  market  letter  and  iiiutilhly  annlyakv  »f  Canadian 
■tiieka  an  request. 

Dlr<.*t  prlrnte  wires.  Key,  Y'ork,  e-iitpaRo,  nmitreiil.  Torantu 
I'ork-espandenls,  I.tignii  ind  lie  van,  \evv  York. 

Grceniitaialds  &  Co.,  Montreal. 

232  Portage  Avenue,  Huron  and  Erie  Building 

Phones:  N»*J-  .A2S51.  WINNIPEtJ 


WE  BUY  AND  SELL 

WESTERN  PROVINCIAL  and  MUNICIPAL 

BONDS 

ALSO 

VICTORY  BONDS 

LOUGHEED  &  TAYLOR  LIMITED 

210  8th  Avenue  West  -  Calgary,  Alberta 


ALBERTA  OIL  FIELDS 

SEND  FOR  OUR  BLUEPRINT 

A  Post  Card  will  bring  It  free 

WV  speciali'/.c  in  Police  (.’oiipe.  Oiir  iioldings  a  Itoin 
Imperial  Oil  Conip.iny’.s  7.v000  acre  lease. 

Cr.rrcspimd.'tici’  Solicited 

Western  Brokers,  Limited 

.A  -  4  Dominion  BuildinjL 
EDMON'J'ON,  Alberta 


leased  by  the  NValcrways  line  from  i  operations  us  a  provineial  party, 

the  Canadian  Paeifir  Railway  and  1 in  191.,,  with  .in  aiithonzod  .Medical  facilities  will  he  arranged 
will  soon  hr  placed  in  the  eprviee  |500,0(t(i.  In  191.  the  work  ip  connection  wifli  »•;('■  )i  camp  anci 

ncirth.  Superintendent  H.  J.  w.-irner ,  beivi  aeeom-  (.v,>cy  precaution  is  to  he  taken  to 

w  ill,  it  is  expected,  inspect  .some  pas- i  P*'®******-  **■’'*  -sioek  hav-  ,,nK„cp  the  health  of  the  company  s 


.\rehil)a!d  will 


senger  equipmen'  purebased  by  tliej'**'  been  scild.  the  compun,'  prorurecl  employees  Dr.  \.  A.  .\reliil)a!d  will 
•N.  and  G.  W.  from  firms  in  Chicaso.  1**  million  provineial  charter.  This  j.p  ,  h.srge  of  the  health  arran.g*  - 
Two  passeng  er  coaches,  a  sleeping  - '‘•’'SP''  a'Hhorized  capital  -vvas  taken  nients. 

car.  a  slorpins  iind  hufTot.  odp  UdIL  !i  tof^n  bp-  “Wk  arc  looking  forwarrl 

gage  ear  and  forty  ballast  cars,  suit-  o'idenf  that  the  company,  with  sca.son  of  great  development  work.  ' 

able  for  the  transportation  of  coal  or  **®  many  farmer  sharehoidets,  w  ide-  MeCrimnion  euthusi.a.stirally 

.similar  materials,  h.Tve  been  ordered,  b'  distributed,  would  hecnine  noore  gani,  shortly  after  his  arrival  here. 
In  addition  two  locomotives  have  than  a  provineial  institution,  and  it  equipment  n^ee.ssary  Is  now  on 
been  purchased  in  Montreal.  would  be  necessary  for  it  10  procure  p,  north,  and  drilling  operations 

Beady  For  Sleel.  “  Dominion  charter  and  prepare  to  ^.jn  ,,p  „n,ier  way  ia  less  than 


“We  are  looking  forward  to 
sea.son  of  great  development  work. 


been  purchased  in  Montreal 

Beady  For  Sleel. 


The  roadbed  north  of  the  present  i  i'''S'"<‘s®.i‘*»'oushout  the  whole  of  ^  month, 
end  of  steel  on  the  Waterways  Rail-  ''•’-stern  fanada.  Acce,; dinRl.v-  a  The  Major  who  is  well  1  now  u  n 
wav  has  been  cleared,  ditching  and  r  <-harter  was  procured  yklnionton.  i.-;  re.gisterect  at  1b(  Mac- 


grading  work  has  been  done  and  it  is 
uov  ready  for  the  laying  of  the  rails. 
AH  niatPiialB  will  he  on  the  ground.s 


from  the  Dominion  Government  by  (jonuld  hotel 

special  act  of  Parliament  in  May.  _ 

1920,  and  the  eompanj  is  now  oper-  >  ■  nmTJ 


by  the  end  of  next  week,  and  t'ae  ex-  •'i't*-  tinder  this  Domjnioii  charter 


tension  into  the  town  of  Fort  ,\!c.Mnr- 
ray  will  then  be  proceeded  with. 


It  ba.s  approximately  1.,3('fi  sharehold¬ 
ers.  and  a  snh.serihed  capital  of 


4  pit  has  been  opened  at  Mile  84.  13.300,000.  If  is  loanin.g  its  money 
and  ballasting  will  he  clone  on  the  1  on  [arm  mortgages,  considered  the 
section  from  I'arbondalc  'o  I.ae  La  he.st  security  obtainable.  The  man- 
Bicfcc  at  an  early  date.  Other  sec-  a.gement  is  proceeding  to  cnlargethe 
t'nns  of  the  line  are  also  being  given  company's  capital  as  rapidiv  as  pos- 
attention.  so  that  the  Alberta  and  in  order  that  it  ma.v  meet  the, 

Great  Waterways  will  soon  he  in  a  ever  increasing  ciemand  lor  niort- 
condiiion  to  expeditiously  care  for  gage  money.  The  rompany  has  plar- 
northern  traffic.  i  (4  only  common  stoc-k.  and  has  been' 


ALBERTA  BONOS 

POPULAR  LOCALLY 

Savintrs  Uertineates  Branes  Office*  Is 
Ooinir  a  Itoarine  Business  and 
Gold  Bauds  in  Great 
Remand. 

Calgary.  iJespite  -i  gen  •r.tl  iiii- 


The  Alberta  Motor  Boat  Company  Limited 

Kverything  in  Boats  and  .Marine  Engines 

M.Wt'FACTURERS  OF 

ALBERTA  CAISTOES 

Factory  and  Head  Office  near  Government  Wharf 

EDMONTON,  Ai  bf.Rta,  Canada 

Qanvas  Covered  Cannes  All  Sizes 

Shipped  to  Any  Parts  in  North 

rxiRRE.SPONDENCE  .SOLICITED 


OIL  LEASES 

nr  Mprrializ?  In  POI  t'E  UOi  PK  and  WI\DT  POINT. 

Ilr  sell  on  <'oniiiils«loii  'n>llr  or  Wire  onr  Oil  la-ave  Hales  Urpl.  and  get 
BEST  OBTAIN AHI.K  .tT  THE  LKAHT. 

ALLAN,  KILLAM,  MoKAY,  GREENE.  LIMITED 

Rral  Estate  and  Insuranee  Brokers.  -  EDMONTON.  Alta. 


TOWNSHIPS  TO  PAY 


gage  money.  The  rompanv  has  piar-  '0»  "n'lsuallv  .  I 

,cd  only  common  .stock,  and  has  been '  bard  to  get.  the  provineial  treasury, 
i  successful  in  a  l.-irge  measure  in  se- 1  •'/  province  is  in  rei'eipt  of 

curing  the  co-operation  of  its  many  «'  in  i ho  ray-- 

shareholders,  both  in  it.s  develop-  certifirates  br.meh.  , -'  ready 

ment  and  its  loaning  operaUons.  these  deposits  for  the  ['r®!  four| 


fi  1-2  P  C  FOR  LOANS 

D  I  4  r.U.  run  UUHIVU  ^  ,  pi.644.18.  over  and  above  the  with. 


!  T.  ,  u  '  nasi  month  the  rompanv  paid  its  " 

Winnipeg-Mtmicipalities  will  hay-e  g,„hth  annual  dividend.  '  ‘ 


drawals,  as  compared  with 
74('.38  for  the  entire  twelve  months  I 


Burges  &  Wood 

lavesStments*  Insurance 
Rentals  Real  Estate  Bonds,  etc. 
4ft8  Paris  Building 
Winnipeii  -  Canada 


CNIIIES  F.  IDIMS,  I.C- 

Bank  of  Montreal  Bid;, 


CALGARY, 


VANCOUVER  FLOUP 


to  pay  6^/^  per  cent,  for  money  ad-  ^  _ J _ _  i  of  1!)20,  and  $681,020.09  for  tUe  year  j 

vanceci  by-  the  pro\-ineial  gov-ernment  ■  j o a|^A|lljf>fa  f*!  Aim  1919. 

under  the  hou.sing  scheme.  Hon.  Ed-  V JlNI.IJIIVr K  rLUlIP  0**^  that  this  savln-gSi 

'ward  Brown  informed  a  deputation  aa«iai*a  |  system  of  the  Alberta  Government  is  | 

I  from  East  Kildonan,  Fort  Garry  and'  nniMR  Tl)  RK|TA|N  |  regarded  as  one  of  the  most  pimple  ^ 

St.  Vital  rerently.  The  deputation  MWliiM  iw  wiiiiniii  efficient  to  be  found  anywhere 

asked  that  the  money  be  advanced  at  | -  and  large  wtms  are  constantly  being 

C  T>er  cent,  interest,  but  Mr.  Brown;  Vancouver. — When  the  S.S.  Xoor- 1  received  from  the  Unjted  Sta-tes  and  | 
e.xplained  that,  while  the  government'  derjik  of  the  H,olland-.\mc-rika  Line  the  east  for  Investment  In  savings  ac- 
!  had  made  the  best  po.ssihie  arrange-  sailed  recently  from  this  port  she  count.  I 

ments  in  obtaining  the  recent  loan '  had  on  board  a  large  shii)ment  of  The  ten-year  gold  bonds  of  thej 
for  $1,000,000  for  boii.sing,  it  could '  flour  from  the  Vancouver  Milling  j  province  are  also  selling  well,  the] 
not  advance  the  money  at  less  than  i  Company's  plant  for  the  United  i  purchases  since  the  first  of  May  he-j 
fii/s  percent.  {Kingdom.  This  shipment  represents  { ing  well  over  $200,000.  These  bonds ; 

“It  i.s  not  e.xpected  that  the  indi-ia  resumption  of  flour  .shipping  to  I  draw  six  per  cent,  interest.  ; 

vidual  will  be  charged  more  than  7,  Great  Britain  and  it  i.s  expetaed  that  '  t 

per  cent-  for  the  loans."  .\fr.  Bro-vn  further  eonsignmenls  will  follow  on  CanacBan  hard  w-beat  flour  duringi 
.said,  "which  is  the  rate  of  interest  later  boats.  i  the  war  and  the  taste  is  staying' 

now  charged."  i  The  British  market  learned  to  like  with  the  people.  ‘ 


MUNDY’S  MAPS 

We  have  not  only  all  the 
OIL  .MAP.S  but  have 
GEOLOGICAL  MAPS 
PROVINCIAL  MAPS 
CITY  and  TOWN  .MAPS. 
Send  $1.00  for  a  most  com¬ 
plete  Map  of  the  Northern 
Oil  Fields. 

Address  10028  JASPER  AVE.NUE 

EDMONTON,  ALBERTA 
WRITE  FOR  PRICE  LIST 


John  S.  Fowlie 

Life  ud  Loll  Repre^rnUtive 
The  Muisfactareix  Life  Ins.  Ca 

Prince  Albert,  -  Sask. 


COAL  MINE 
FOR  SALE 

We  hoTe  aeiiuired  by  foreclos¬ 
ure  and  offer  on  easy  terms  a 
fully  c(inipped  lignite  property 
of  8S0  acres  at  Uoclie  Percce  on 
the  Soo  Line.  Briquettinir  hav* 
lag  been  proven  a  saccess  there 
are  large  predts  ia  prospect  in 
^  this  prnpert)  tor  praetieui  men. 
Partieuiars  xladly  provided  en* 
(lairers. 

Canada  Standard  Loan  Co. 

520  .Hrlntyre  Binek, 
WIXVrPEG.  VAX. 
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The  Laurentide  Company 

Limited 

GRAND’MERE,  QUE. 


Manufacturers  of 
Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


AST.  MAURICS  PAPER 
CO.  Limited 

board  of  Trade  Building  •  Montreal 

• - ^A»OCIAfivHy  MANUFACTURERS  OF 

NEWSPRINT,  GROUNDWOOD 
KRAFT  AND  SULPHITE  PULP 

- AT  - 

CAPE  MADELEINE  MILLS,-  QUE. 

LUMBER  MILLS  AT 

CHARLEMAGNE,  ST.  GABRIEL  DE  BRANDON 
THREE  RIVERS 


Brampton  Pulp  and  Paper  Company 

A  Limited 


East  Angus, 

Compton  County,  Quebec 


Uanul'actiirers  of 


Newsprint,  Kraft  and  Manila  Papers 

Eoxhoard,  Sulphate  and  Groundwood  Pulp 

Mills  at  Last  An^^us  and  Itromplonville,  Qne. 

Itomrstic  Laiiuirics  Should  Addressed  Lust  Anfnis,  Qoe. 


Whalen  Pulp  &  Paper  Mills 

LIMITED 

A  Manufacturers  of 

'  Bleached,  Easy  Bleach¬ 
ing  and  Strong  Sulphite 
Pulp 

Lumber  -  Shingles  •  Boxes 

Gerteral  Office:  VANCOUVER,  B.C.,  Canada 
Plants  at  Woodfibre,  B.C. ,  Swanson 
Bay,  B.C.,  Port  Alice,  B.C. 


The  E.  B.  EDDY  Co.,  limited 


MANUFACTURERS 


Matches, 
Indurated 
Fibre  ware, 
Washboards, 

1851 


Pulp, 
Paper  and 
Paper  Bag 
Products,  Etc 

1921 


\A:»OCIATIQNy - » 

The  Donnacona  Paper  Company, 


Manufacturers  of 

NEWSPAPER,  SULPHITE 
and  MECHANICAL  PULP 


Donnacona, 


P.  Q. 


Clarke  Brothers  Limited 


I  The  Expansion  of  Canadian 
Fulp  and  Paper  Industry 

iSPECIALMEEriNG'REFORE$TAnON“DISTffiSS”LOrS 
SHAREHOIOERS  ESSENTIAL  TO  ALONE  DEPRESS 
HELDBYRIORDON  PAPER  FUTURE  PRICE  OF  PAPER: 


Satisfaction  is  Expressed  at  Con- 1 
dition  of  Financing  so  Far  | 
Reached  and  Committee  of : 
Shareholders  Appointed  to  | 
Meet  Committee  of  Directors 
— Physical  Assets  Sound. 

The  special  moetins:  of  the  Rior- 


This  is  Gravamen  of  Evidence  I  Such  Condition  Not  Likely  to 
Before  the  Riddell-Latchford  Last  Long,  Says  Expert,  as| 
Commission  in  Toronto  by  These  Holdings  Must  Shortly 
Benjamin  Franklin  Avery,  be  Liquidated  in  View  of 

Chief  Forester  of  the  Spanish  Hold-up  in  Supplies  Due  to 

River  Company.  Present  Strike. 


The  special  moetins:  of  the  Rior-  Toronto.  Comprehensive  refores-  The  New  York  correspondent  of 
don  rtba reholders  here  la.st  week  was  work  by  the  Provincial  and  the  Pulp  and  Papej-  Magazine  sums  i 

attended  by  nearly  300  shareholders,  Dominion  Governments  is  essential  tij)  the  situation  in  that  market  as  i 
one  of  the  most  largely  attended  future  of  the  pulp  industry  in  follows: 

meetings  held  in  the  city  by  an  in- 1  Uciijaniin  Franklin  .t^cry,  while  business  in  the  various, 


one  of  the  r 
meetings  held 


ers  present- 


■  f  „  stated  that  the  market  i.s  still  in  a 

A  committee  of  shareholders  was  y*®**-'  reforestation,  witness  condition.  Demand  is  almost 

■  appointed  to  deal  with  the  commit-  ^  entirely  against  actual  and  immedi- 

ten  of  directors.  The  committee  That  is.  the  pnee  of  papcT  must  requirements,  and  it  is  no  secret 
consisted  of  T.  B.  Macaulay,  presi-  “P  f'tRJ-'Psted  Justice  Riddell.  average  user  of  paper  board 

dent  .Sun  I.ife;  W.  D.  Ross,  vice-  ...  .  ,  to-day  is  not  consuming  usual 

president  Nova  Scotia  Steel  &  Coal;  Or  your  profits  must  go  down .  amounts  of  goods  becau.se  of  the 

P.  F’.  Cowans,  of  McDougall  &  One  or  other.  dullness  prevailing  in  his  own  line. 

row;tns.  and  K.  G.  M.  Cape,  of  K  .  However,  it  can  also  Lie  said  that  the  i 

G.  M.  Cape  Co  i  "on  that  reforestation  wa.s  one  of  the  ^  ha^.^ 

It  wa.s  first  proposed  that  this ;  most  important  pi ohlcms  to  be  faced  Such  change  as  is  developing 

I  committee  should  discuss  the  .sit-'“;miy.  ..  in  the  market  is  toward  improve-! 

nation  with  the  directors  and  report  I  Ml-.  A\er\  said  the  timber  limit.,  of  recession  in  demand: 

to  the  shareholders,  hut  the  share-|GiP  company  at  Saiilt  Ste.  Mane,  definitely' 

holders  objected,  stating  they  werc|  Ont..  were  .sufficen  to  last  for  al  pj.ppi^p,,  and  huvers  are  graduallv 
assembled  fora  "show  down”  ,  time.  The  Lspanola  liniit  was  not  slowlv  increasing  their  oper-l 

The  information  elicited  by  the  so  wdl  supplied  with  timber,  and  respects  the  ab.sorption  of) 

.shareholders  concerned  the  iindoul)t-|  with  the  pie.sent  capacity  of  the  mill  pa^p^  gyppiic.s. 


that  the  average  user  of  paper  board 
...  i  ,  to-day  is  not  consuming  usual 

“Or  your  profits  must  go  down?  amounts  of  goods  becau.se  of  the 
une  or  otiicr-  dullnes.s  prevailing  in  his  own  line. > 

Justice  Ridde  !  expressed  the  opin-  ,.j„^.p^p  ^  p^n  also  L,e  said  that  the: 

ion  that  reforestation  wa.s  one  of  tlK*  .situation  is  no  longer  going  hack-l 
most  important  problems  to  be  faced  is  developing 

Mr  Xvery  said  the  timber  limits  of 


the  company  at  Saiilt  Ste.  Marie. I 


The  recession  in  demand! 


g  they  werc|Ont..  were  .sufficient  to  last  for  all  •j.epi.-prt  and  hn.vers  are  graduallv 
„«-n”  jtime.  The  Lspanola  liniR  was  not  j^preasing  their  oper-l 


ed  value  of  J,he  physical  assets  ofl‘**  Sturgeon  Falls  that  timber  area 
the  company  and  confidence  was  |  might  la.st  onl.v  fifteen  or  twenty 


expre.ssed  that  the  new  manage- j  yc-its. 
ment  would  do  the  best  possible  to|  “The 
pull  the  company  out  of  its  difficul-  have  ho 
lies.  The  shareholders  were  im-  dell, 
pressed  by  the  total  lack  of  undue  Sir  \\ 
Iiiofit  taken  out  of  the  business  by  Ontario 
bankers.  l^mds. 


Strenfirfli  Due  Strike. 

The  newsprint  market  i 


“The  mo.=:t  interesting  evidence  we  newsprint  market  also  is 

have  hoard,  "  coniinented  Justice  Ffd-  **f®i*dily  woiking  into  a  stronger  po- , 
,lp]]  fiition.  Doubtless  the  firmness  exhi- 1 

.^ir  William  llrarst,  ex-Premier  of  Whited  in  this  branch  of  the  paper  j 


foniier  .Minister 


trade  is  due  more  to  the  strike  or 


ests  and  Mines,  appeared  P'^'P  mi"  workers  than  to 

,/iniinixeion  -mM  w  iu  mips-  Other  causc,  but  the  fart  rc- 


Aftor  the  meeting  many  of  iho.se  helore  the  .■ominission  and  was  ques-  ^ 

pi  psonf  sub.seribcd  to  their  quota  |  tioned  by  .Mr.  Denison  regarding  a  I®. 

of  bonds,  the  merit  of  the  issue  j  oirmorandiim  prepared  by  Deputy 

being  demonstrated  to  them  by  llie  j  Minister  Albert  Gregg  for  Hon.  G.  H.  quoUtions  appear  to  be  stiffen- 


plions  (if  lliose  who  know  the!  Fergii.son.  dealing  with  disposal  of 


vnluo  or  the  properties.  |  i ire  ana  pYiip 

It  was  staled  al  the  meeting  that  |  Sir  M'illiai 
over  riOO  prior  subw.riptions  had  i  in  what  man 
amounted  to  over  $1.000,0.011,  .and  reached  him. 
tiiat  it  was  necessary  lor  the  re- 1  "You  woulf 


raaindcr  of  the  shareholder.s.  of]  anything  iiniisiial  or  irregular?” 
whom  there  were  aiiout  3,000  in  all,  questioned  Jusliee  Riddell.  , 


'  to  subseiibe  for  their  proportion 
and  make  a  total  of  .$3,000,000  more, 
allogelher  $4,000,000,  after  which  the 


I  “I  am  very  positive  there  w,as  no¬ 
thing  irregular.'-  replied  the  witness. 
Que.stioned  by  Gnl,  Gibson,  counsel 


Royal  .Securities  would  take  a  mil- j  for  the'  Spanish  Rivor  Company.  Sir 
lion,  and  tlm  sale  of  bonds  (o  Ain- 1  William  slated  that  he  had  never 
eriean  bankers,  and  arrangements  j  received  any  request  from  the  com- 
with  the  company’s  creditors  will.p;,ny  to  have  any  fire  limits  put  up 
be  completed.  |  for  nuction. 

The  $l,0fi0,000  taken  by  the  Royal  _ _ _ _ 


Se-ciirities  and  the  $2,000,000  by  j 
American  bankers  will  not  be  of- i 
lered  for  sale  for  some  time.  I 

The  creditors  have  been  met  and  , 
have  agreed  to  delay  action-  ! 

F.  I’.  Jones  made  a  vei-y  inaltcr-of- j 
-fact  (-'hairman  at  the  ILiordon  nu'et-l 
ing.  He  r»oinfed  out  that  Riordon  1 
'was  only  one  of  many  coinpanie:C 
I  whotwi  operations  would  not  giv  . 
i  l.ack  fixed  charges  tbi.s  year.  From! 
his  knowledge  of  the  iron  and  steel  j 
industry,  be  doubted  if  more  tlian  l-'i; 
j'  per  cent,  of  ji'cm  and  steel  eompan-j 
j  ies  in  Canada  and  the  United  States  i 
would  earn  fi.xed  and  operating  ex- j 
Ileuses  this  year,  but  any  one  w,,.)! 
lj)  liascd  a  pessimistic  argument  oniliisj 
alone  would  be  niukiii,g  a  .serious  j 
mislaUe.  as  they  would  discover  up-j 
on  a  revival  of  demand  for  iron  and 


fire  and  pulp  areas.  Apparently  offerings  of  so-called 

Sir  M'illiain  was  unable  to  recall  disliess  lots  of  newsprint  is  the 
what  manner  the  memo,  had  first  only  factor  keeping  price.s  on  thiS| 
ached  him.  paper  from  rising.  Mann-! 

"You  would  rememher  if  there  was  f-icLuierr,  are  firm  in  their  yews^i 
lything  iiniisiial  or  irregular?”  insistent  on  the  quotations; 

lestioned  .iusliee  Riddell.  named,  but  second  hands  are  fixi- 

“I  am  very  positive  there  was  no-  qucntly  placing  newsprint  on  the, 
ing  irregular.'-  replied  the  witness,  market  at  concessions  In  price  which! 

r,  ^  J  1  r'„i  ftive-s  publishers  the  idea  that  values;. 

Que.stioned  by  Col  Grl^.on.  counsel  ' 

r  he.  ,  p.inifc  i  o  I-  -•*  ;,i-p.  It  has  been  recognized  for  some . 

illiam  pt-alcd  tnat  he  han  never  ^  •  v  *  ' 

•  J  4  r  ^  time  that  the  man  in  between  the 

T,?.  n  consumer  of 

n>  to  h<*  <  .  ■  P  -  1  .  newsprint — not  so  much  a  jobber  or 

-  nnction,  |  distributor  as  the  speculator — had  a; 

■  I  good  deal  of  paper  stored  up  when ' 

K|  ■%  I  Fbe  market  commenced  to  break  last  j 
'|J  AOb^L^  I  N  Iv  'year,  and  these  same  stock.s  arej 
'iRvlllUtiO  Ob  I  IbIib  I  waging  a  deterrent  inniienee; 

ion  the  market  situation,  probfibly 
IITII  I  rtOOrO  1  more  so  now  than  in  recent  months.! 

fl  I  H  I  11^  aI*  A  111  stands  to  reason,  however,  that, 
r  I  WInW  mi  such  holdngs  will  in  due  time  be{ 

__  _  !  entirely  liquidated,  and  if  presenti 

||JL  IM  I  manufacturing  conditions  continue,' 

B|tr  |n|  I  UIb%Lw  I  O  I  favor  of  a  rise  in' 

I  print  paper  values.  At  least  some; 

-  ;  publshers  realize  that  current  pro-: 

lief  Forester  of  Laurentide  |  duction  of  newsprint  is  far  below : 

Coinpany,  Makes  Serious  Al- i  <^'oming  Intoj 

,  .r  »  •  .  Ml"  I  the  market  off  and  on.  picking  up 

legation  Against  N^onal :  s„pp,i(,s  as  are  to  be  had  at ; 

Railways — Attributes  Heavy  l  what  they  consider  attractive  prices,: 
Losses  to  “Carelessness”  After !  largely  with  the  idea  of  protectng. 
Warning  Had  Been  Given.  themselves  should  the  strike  last  long; 

_ _ _  j  enough  to  be  cieativc  of  a  shortage  ' 

..  of  paper.  Dealer.^  sav  that  because 

Tne  1  anadnin  National  Railways 

not  ..nly  using  up  our  income  pi^^,  stocks  of  newsprint  at  the  time , 

.  hut  hey  are  also  Ponsilde  mill  operatives  was 

'ii-fi,  r,!  I  declared  it  is  a  difficult  matter  to 


CHARGES  C.N.R. 
WITH  LOSSES  BY 
FIRE  IN  FORESTS 


- !  Chief  Forester 


surl  products.  The  same  apidied  *o  -.Ti,o  ranadian  National  Railways  “  Thru-me 

pulp  and  paper  and  other  indii-strics.  .,ro  not  only  using  up  our  income  crncW-j  (fr  npw<!"nr”nt  nt  fh  tim 

Questioned  as  to  when  Rionlon  ,,x-.  hut  they  are  alsl.  responsilde  ‘i'"" 

sliould  be  in  a  po.siiion  to  show  a  for  serious  losses  in  onr  forests.”  ,  i  ‘oi  •  i  ff  ^ii  »*  V 
margin  to  sbarehoblers.  he  diseiaim-  commented  Mr.  Flwood  Wil.son.  |  declared  it  is  a  d.ff.c.ilt  matter  to 
led  specific  knowiedge  of  the  pulp  Chief  Forester  of  the  I.aiu'entide  i 

'and  paiM'i'  luisiness.  but  basing  his  Coinpany,  after  detailing  his  expert-  '*  to  bn> 

!  eonelusions  on  assurances  of  experts,  cnees  in  passing  through  a  consider-  '’fe'inse  (if  a  jiroliability  of  a  scar- 
'  lj(,'  was  of  the  oiiininn  that  next  year  able  area  of  wooded  farms  in  which  'm' eloping. 


should  show  considerable  iniiirove-  grc'at  dainage  has  already  been  cans-  >’o  Uhanee  in  Book.  ' 

ment  and  jiossibly  there  might  be  im-  ed  by  fire.  This  fire  threatened  the 

provnuent  earlier.  Any  eonsidcrabb  homes  of  many  settlers  and  farmers  There  is  no  change  in  the  book  j 
imiirovement  should  place  the  com-  in  an  area  of  approximately  four  paper  situation.  The  market  is 
paiiy  ill  a  iiosition  to  break  even  on  I  square  miles  in  the  vicinity  of  sw  inging  along  at  an  even  gait,  with 
fixed  and  operating  costs  and  as  j  I’l-onxville  and  St.  Narcissc.  the  hulk  of  artivity  involving  de- ' 

business  became  good  once  more.  It  is  stated  by  Air.  Wilson  that,  al-  l•'P''ies  by  mills  on  contract.  .Manu- 


sliould  show  a  maigin  oiii  though  information  of  the  outbreak  *’’‘^'*’*‘iinin 


HIHY  EUROPEAN 
PAPER  COMES  TO  U.S. 


lhad  been  given  to’ officials  of  the  iGthougli  in  frequent  eases  they  arc 
Canadian  National  Railways  at  Gar-  accepting  orders  at  figures  under  I 
neaii  .hinction,  no  effort  was  made  those  they  quote,  yet  they  are  not: 
to  eonibat  the  fire  then,  with  the  re-  P'lhlicl.y  naming  lower  prices.  Ala- 
siilt  that  if  spread  until  it  required  <’hine  finished  hook  is  holding  at  he- 1 


many  have  boon 


the  organized  efforts  of  several  liun- 
dred  men  to  limit  its  progress. 

“In  the  meantime,”  said  .Mr.  Wil- 


leading  themsolves  tliat  non-Uan-  «on.  '•(■onsiderable  damage  has  been 
adian  pulp  and  paper  have  not  been  done.  It  will  fall  very  heavily  upon 


tween  H.50  and  7  cents  per  pound  j 
at  mills  for  average  quality,  while'; 
super  liook  is  quoted  at  around  S.-aO !  ' 
rents  and  coated  at  10  cents  up-  ' 
wards.  1 1 

'  immVrt’cd ‘into  the‘ I'nited  States  to  those  farincrs  and  settlers.  There  is  a  fair  demand  for  kraft ! 

iniporud  iiuo  i  a  i  iiiit^u  ^  uu  *  *  ^  u  m  i  *u  *  wrapping  paper  and  prices  rule 

any  extent.  It  lu.gj, the  well  to  quo  e  H  was  stated  by  Mr.  \\  ,  son  that  ^  ,, 

some  fi.gurcs  which  cover  March,  tlio  I.aurentid.>  (  ompany  s  lire  mar-  ,  domestic  kraft  ' 

1921,  and  .March  a  year  ago.  They  shal  reported  the  fire.  It  is  ex-  ^  C 

will  show  why  several  loiig-headeil  plained  Unit  the  tire  was  not  on  the  wr'ippin->s  iVc  f*avored”  with  ' 

Canadian  newsprint  luanufaeturer.s  hmifs  ot  any  of  the^^^^^  but  {J  ^  demand,  blif  prodiicel-s  i ' 

have'  hi'on  kickiii;r  asainst  the  recent  entirclv  on  snnUI  properties.  *  i  i,-  *  *•  i’ 

iui\i  ijviu  KiLiviii.-,  LIU.  1LV.VUL  J  I  1  jjj.p  slashins:  quotations  in  an 

high  prices  tor  miwsprlnt.  “I  came  tlirough  from  Quebec."  effort  to  stimiilato  buving.  evidently  ! 

Ill  March.  1!)20  the  imports  of  said  .Mr.  Wilson,  “and  found  that  a  fio„ring  that  when  ‘consumers  are 

newsprint  into  the  I  nited  Mates  very  .serious  state  of  atlairs  exists,  in  need  nf  snnnlies  tbev  will  nuirklv 

amounted  to  7,3.132  tons,  of  w;^hieh  The  timber  is  good  second  grow  th  n^ak^  knownTheiV  wants  and  meet/ 


r,2,(iti3  came  from  Canada  and  2,449  pulpwood  and  firewood.  There  is 
fioni  others  parts;  in  .March  1921,  pine,  .spruce  and  larch  and  some 
the  imports  were  66.79C  tons,  of  hardwood.  The  actual  damage  is 


the  prices  asked. 


Canadian  and  already  considerable,  hut  much  of  I’ierre  branch,  and  approaching  the 


15.989  were  from  other  parts. 

I’art  of  the  reason  for  this  increas- 


tlie  value  is  prospective.” 

The  fires  are  attributed  to  sparks 


line  to  Quebec.  I 

Mr.  Wilson  said  that  there  had  |  ||i 


t;S-|-.\BLISHKD  IS?? 


A  BEAR  RIVER,  N.  S. 

Manufacturers 

KRAFT  PULP 

Clothespins,  Dowels,  Handles,  Toys, 
—  ^  Lumber,  Etc. 

Clarke  Brothers  Paper  Mills  Limited 

-  ’  .ST.  JOHN,  N.  B. 

Fibre  and  Corrugated  Shipping  Cases 


Sod  influx  of  non-Anioriean  new  sprinl  from  enginc.i  and  also  to  sectionmen  been  only  a  couple  of  small  fires  on 
into  the  Uniti'd  States,  and  the  same  burning  .grass  along"  the  right  of  i  tlie  company"s  limits  on  the 
i  reason  aj, plies  so  lon,g  as  liigh  prices  way.  and  disposing  of  piles  of  oldlGroche  and  Windigo  Rivers,  which 
are  obtaining,  is  ihe  exchange  rate.  ties  by  burning  them.  it  is  assert-  |  had  been  promptly  stopped.  He  i 
I  Germany,  for  instance,  sent  3,710  ed  that  the  sectionmen  could  have  added  that  conditions  along  the  main 
j  tons  in  .March,  against  none  in  controlled  the  fire  at  its  start,  but  'inp  of  Gio  Transcontinental  had  | 
I  March.  1920.  The  5Vj  cents  per  pound,  now  it  is  entirely  beyond  them.  The  been  very  good  owing  to  the  excel- 
or  $1 10  per  ton,  received  equals  6,875  fire  is  raging  along  the  Itiviere  a  'ont  work  done  by  .Mr.  Kingsiand.  . 

marks,  against  462  marks  with  ex-  _ j 

!  change  at  par.  which  translated  back  ' 

into  ..American  money  at  par  wonlulij—  '■  .  -  . — s=sss^  ,.i.  .sm ' 

equal  $1.636  25  per  ton.  Germany-s  i  * 

anxiety  to  export  newsprint  to  Ani-j 
eriea  is  easily  seen.  ! 

[  Sweden  increased  lier  exports  to' 

!  America  freuii  1.879  to  5.600  tons.  The  ^ 

I  excliange  on  Sweden,  normally  at! 

I  23  cents  to  the  kroner,  is  now  at  22.86  I 
I  cents,  a  shade  lower  only,  so  that  to. 

!  Sweden  little  more  than  $110  per] 

,  ton  is  received.  Finland  shipped  5.- 
j  358  against  nothing  in  March.  1920,') 
but  hero  again  the  exchange  rate  is  i 
'  very  little  in  favor  of  the  United  | 

States.  The  same  applies  to  Nor-'  ,,, , 

:  wegian  rxchango  and  that  country  '  III 

.  siiinped  1.229  tons  against  570  in  | _ ^ ^ _ III' 

'*  March.  1920  i* -  - -  - '  "  — . 


f  HE  FOUNDATION  CO'HPAir 

■■ :  ,  - 

ENGINE-EfTS  , VC 0 NTR^RTORS  ’ 


Hydraulic  and  Steam 
Power  Developments 
Industrial  Buildings 
Heavy  Foundations 
Dams  and  Bridge  Piers 
Underwater 
Construction 


The  Spanish  River  Pulp  & 
Paper  Mills,  Limited 

Head  Office:  SAULT  STE.  MARIE 

Mills  at 

A  SAULT  STE.  MARIE,  ESPANOLA 
STURGEON  FALLS,  ONTARIO 

The  Largest  Manufacturers  of 
Newsprint  in  Canada 


r.  M.  JOST 

Prealdent  and  General  Manager 


A.  E.  WEVER 

Vice-President  and  Treasure 


PULP  WOOD 

OF  ALL  KINDS  SUPPI.ED  TO  U.  S.  AND 
CANADIAN  MIT.LS 

SHIPMENTS  GUARANTEED  UNDER  CONTRACT 
SCHEDULE 

The  JOST  COMPANY,  Limited 


GUARANTEE  BUILDING 


285  Beaver  Hall  Hill. 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 

Look  For  It  In  All  Your  Office  Stationery 


THIS 

WATERMARK  ^  'oUAUTY^' 

Howard  Smith  Paper  Mills  Limited 


GUARANTEES 

OL’AHTY 


MONTREAl. 

Mills  a  iBeauharnoLs,  Que. 


Crabtree  Mills,  9ue. 


Pulp  and  Paper  is  now  Canadas 
Largest  manufacturing  exporting 
industry 

Itarhon  Contpny,  S:imtte{t 


Abitibi  Power  &  Paper 
Coe,  Limited 


MONTREAL 


NEWS  PRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


“DRYDEN” 

KRAFT  PULP 

Extra  Strong,  Long, 
Pure  Sulphate  Fibre 


KRAFT 


WRAPPING 
SHEATH  l.NG 


;  PAPERS 


Dryden  Paper  Co.,  Limited 

DRYDEN,  ONTARIO.  CANADA 


HA.  HA.  BAY  SULPHITE  CO. 

LIMITED 

Production  150  tons  per  day 
Easy  Bleaching 

OFFICES 

LONDON  -  34-40  LI  DGATE  HILL 
and  PORT  ALFRED.  CHICOUTIMI  COUNTY,  P.Q. 


i 


§ 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  18,  1921. 


lES  PREVOYANTS  DU  CANADA 

A  Peniiion  Fund  Insurance  Compan}’ 

(duly  incofpoi'ated  9  Edward  VII.  Chapter  121) 

Authoiized  Capital . ’ . 5  500,000.00 

Pension  Fund  Assets .  1,500,000.00 

Oor  system  provides  the  best  and  cheapest  method 
of  acquiring  a  pension  for  old  age  and  is  based  upon  the 
long  experience  of  European  and  American  Companies. 

A  sure  and  profitable  way  of  saving  and  getting  a 
good  return  for  your  money. 

It  is  the  strongest  company  on  this  side  of  the 
Atlantic. 

For  particulars,  apply  to  * 

Head  Office — 126  St.  Peter  Street,  Quebec, 
or  to  the 

Montreal  Branch  Office— La  Patrie  Buiding. 


Insurance — News  and 


CITY  TO  AMEND  ILIFE 

WII  ■  IW  niflblll#  alnajs  deslroiij.  of  frohur  its  ■■ 

IIAiail%  RuliscrilxTS  the  fullest  possible  ■  ■■ 

SECONDHAND  AS  E 


UW  RE  AUTOS 


Following  Heavy  Increase  in 
Motor  Car  Thefts,  Repair 
Shops  and  Garages  to  be  In¬ 
spected  by  Police  —  Burglary 
Insurance  Companies  Out  For 
Better  Protection. 

j  Folloivinjt  the  complaint  that  there 
;  has  been  in  Montreal  an  increase  of 
1  theft  of  automobiles  and  motor  car 
accessories  to  such  an  extent  as  to 
;  necessitate  an  annual  advance  in  in- 
•  Burapee  rates,  the  Administrative 
j  Commission  has  prepared  an  amend¬ 
ment  to  an  existing  by-law  dealing 
I  with  the  sale  and  registration  of  sec¬ 
ond-hand  equipment,  placing  repair 


THE  riXAXriAE  TDIES  is 
alwajs  desirous  of  giving  its 
Riiliscril)ers  I  be  fullest  possible 
information  regarding  any  In- 
siirance  problems.'’ 

All  enquiries  will  be  answered 
.iust  ns  soon  as  possible  nfler 
reeeipf.  ('orrespondents  are 
roiiuested  to  give  name  aud  ad¬ 
dress  (not  neeessnrlly  for  pub- 
lieation)  and  all  eonimunica- 
tlons  should  be  written  on  one 
side  of  the  paper  only. 


nd  Views 


LIFE  INSORANCEl 
AS  ENDOWMENT 
MEANS  SCHEME 


INS’CEMANAGER 
RETIRES  AFTER 
LONG  SERVICE 


This  Class  of  Contract  With  a 
View  to  Taking  Care  of  De-  ■ 
ferred  Liabilities  in  L^onnec- 
tion  With  Various  Semi-public  | 
Institutions  Has  Become  a  i 
Common  Practice  Nowadays,  j 

Employing  life  insurance  as  a  ' 
moans  of  creating  endowments  or 
taking  care  of  deferred  liabilities  in 
connection  with  various  semi-public 
institutions  has  become  a  common 
practice.  This  class  of  contract  was  ! 
first  written  about  eighteen  years  ' 
ago.  The  first  case  we  know  of  ^ 
was  in  connection  witli  a  church  in  j 
one  of  the  big  American  cities.  The  i 


A  Desirable  Feature 

'Of  fhe  new  Jnbilee  Policy  Is  the  opportnnity  afforded  to  ADJUST 
the  contract  to  meet  altered  reqnirements. 

Issued  to  commemorate  onr  Jubilee  Tear 

1871  -  -  19J31 

Sun  Life  Assurance  Company  of  Canada 

Head  Office :  Montreal 


ILL!:  Strathcona  Fire  Insurance  Co. 

(Versailles  Building) 

90  ST.  JAMES  ST . MONTREAL 

Authorized  Capital  -  $600,000  Subscribed  Capital  .-  -  $300,000 
I’aid-up  Capital  -  -  $120,000  Gov.  Deposit  -  -  -  -  $64,000 

Total  assets,  December  .list,  1010,  $464,725.00. 

An  Independent  Company  with  Special  Rates 


uuu-uauu  r^ui^uirui.  piaciun  icyaii  i_  J  11  r\  'J  ag  .  C  i .r.iurinnii  viiii.f'.  i  ii.-  ■ 

shops  and  garages  who  deal  in  used  *'********  Uavidson,  IVian^er  “or  Ifasjhionable  residential  centre  wa.sl 


A.  A.  .MONDOU, 


^fAR^HAND, 


’equipment  In  the  same  category  as 
'second-hand  dealers;  inasmuch  as 
they  must  maintain  registers  of  all 
such  articles  purchased,  including 
,  the  description,  name  and  address  of 
l>ersons  from  whom  such  articles 
have  been  obtained, 
j  The  effect  of  this  by-law.  if  adopt- 


Canada  of  North  British  and  shifting  away  from  the  church,  ami  ' 
Mercantile  Insurance  Com-  s^everal  wealthy  members  of  the  con- 1 
.......  I D.G.,...  Aft-... '  gregation  insured  themselves  for  the 

pany.  Limited,  ReUres  After  •  institution  so  thal  it  j 

39  Years,  July  1 — successor  is  rnight  have  the  moans  of  continuing  j 
C.  A.  Richardson,  Winnipeg,  'its  extensive  plirochial  activities  not- ' 

-  .withstanding  the  diminished  finan- 

Randall  Davidson,  manager  for 'rial  .support  to  be  expected  from  its 


I  The  effect  of  this  by-law.  if  adopt-  Randall  Davidson,  manager  for  'rial  .support  to  he  expected  Horn  its 
,  ed  by  the  City  Council,  will  enable  t  anada  of  the  North  British  and  Mer-  future  attendant.  Numerous  Alum- 
i  the  police  to  visit  such  shops  und|cantile  Insurance  Company.  As.sooiations  have  insured  their 

garages  and  examine  the  registers.  |  and  president  of  its  subsidiary,  the  titr'nlJf  rs  individually  in  favor  of 
I  The  matter  was  brought  to  the  at-  |  Occidental  Fire  insurance  Company,  their  Alma  Mater,  and  Boards  of 
I  tentlon  of  the  civic  authorities  by  E.  j  jp  retiring  from  both  offices  on  .Iiiiie  Trustees  and  other  interested  indi- 
‘  J.  Walsh.  -Montreal  manager  of  the  30.  .Mr.  Davidson  is  to  be  succeed-  '  iduals  have  been  inf  ured  for  the 
i  Canadian  Security  Company,  who  in  .  rd  liy  C.  A.  Richardson,  present  benefit  of  various  charitable  insti- 
ia  letter  to  Colonel  Gaudet.  Director  !  pr.i noli  manager  of  the  North  British  ititions.  There  is  also  a  tenfleney 

Corof,-  tl.r.,  fV,..  I  . . j _ _ _ _ I  _  r,n  f li r.  nnri  nf  nf  unni;il 


CANADA  NATIONAL 
FIRE  INSURANCE 

COMPANY 

Head  Offlea:  Wlnnipar,  Man. 

Ttal  ilMtta,  $2,468,528.08 

A^PtmELY  CANADIAN 
FIRS  COMPANY 

Api^tMn  for  hgadm  brited 


Merchants  Casualty  Company 

HOMF.  OFFICE 

lOth  Fle«r,  Elertrle  Rallirax 
Chambers.  Wlnnlpe,r>  Man. 

Canada's  largest  Accident  and 
Health  Company.  Our  VIctorv  Po¬ 
licy  pays  FFLL  INDKMiVITV  for 
dieability  by  accident  or  airknees — 
regardleas  of  whether  Policy-hold¬ 
er  i.a  confined  or  non-confined  to 

house. 

Openings  for  District  Managers 
and  Agents. 

Eastern  Head  Office— Rayal  Bank 
Bnlldtng.  Toronto,  Ont. 

Branch  offices  everywhere  in 
Canada. 


LUXURY  WASTE 
CAUSES  POVERTY 


^Aammaa  I  ^hould  adopt  regulations  to  li-  president  of  the  Oeeldental  Fire  In-  clubs  to  insure  their  lives  for  the! 

V|||JL|  |m|J||I|D  ||t|cen8e  dealers.  surance  to.,  W.  S,  Davies  lipoomes  htncflt  of  various  elunitable  inslitu- | 

OwIiLL  UllWwl  wT  Heavi  Theft*.  assistant  manager.  ^tions.  The  ob.ieet  of  this  kind  ot  an  j 

_  «Ac  voii  no  (iouht  know  "  writes  Davidson's  retirement  rails  at-  arrangement  is  to  folve  some  finan-  , 

ftllTOU  Mr  Walsh  "the  theft  of  automobiles  '  tent'on  to  his  long  term  of  service  ‘'3'  problem,  and  life  iusuianeo  iur- 

UU  I  Lffll  LlIJ  O  spare  fires,  motor  meters,  spot  lights,  P"'' ...  insur  1 

Wii  WW  W  rlockK  snd  other  eniiinment  in  ears  continuously  With  the  North  •>  "bat  max  tie  <alle(t  a  tine  inslll-j 

OTAn  n  become  ve^-y  heav^  The  resuU  !  British  since  1882.  and  became  man-  ’ lol’^iud""?;he  | 

STOP  PAYMENT  ih**®  insurance  i '^fa^Wson  death  of  the  insured  is  generVlIy  a  | 

WlUr  rn  I  If  I  Ln  I  j  have  had  to  increase  their  rates  each,  Da^'d^bb'-s  bduebt^l  in  henefieiarx . 

year,  these  increases  being  based  on  ;  ®ba  at  inniij  i  onege.  ion  nope,  nukes  the  insm  mee  more  or  I 

-  ithe  combined  pxnerienre  of  ail  the  ’  bt  the  Royal  .Military  t  olloge.  wnuli  makes  ttie  insuiante  mote  oi  , 

r:-.k*  t  •  j  ’TL  •  '  comoinea  experience  bi  an  c  ..  loss  of  a  speeiilalive  litaractcr.  How-, 

Companies  Tried  Their  j  companies,  so  that,  taking  the  fig-  Father  nnd  Son.  jever.  as  the  courts  have  repeatedly  i 

Skill  in  Marine  Insurance  But  | ’'res  as  a  basis,  the  matter  gets  |  since  1862  the  rompany  has  been  held  that  such  eonli  aels  do  not  eon- | 
Experienced  Rather  Unfortun- I >ear.  Thesalxage  fea- |  under  the  management  of  llie  Dav-  furt  with  piihlie  policy,  .and  as  the. 

-t-  D _ U-  1 1  c  jDire  in  connection  with  losses  is  idsons,  father  and  son.  The  late  jnsuranee  eompanv  is  alxxays  axxaroi 

«e  ixesuiia—^.  O.  manne  ne- '  practically  nil  in  the  city  of  Mont-  managing  director,  Thomas  David-  ..f  ihe  nature  of  the  Iransa.  tion,  I 
insurance  rarticuiarly  Hit  I  real,  meaning,  in  other  words,  that  |gon,  xvas  in  control  of  the  eompanv,  tnere  is  no  <iuesiion  as  to  iho  xaiid-  j 
Them  Hard.  Ihe  recovery  of  stolen  accessories  is  and  held  that  office,  from  1862  until  nv  of  the  iiilerest  of  tlie  lienefi- 


I  of  Public  Safety,  proposed  that  the  in  M  innipeg,  and  seerelarx  and  vice-  the  pari  of  memliers  of  soeia 
I  city  should  adopt  regulations  to  li-  president  of  the  Oeeldental  Fire  In-  clubs  to  insure  their  lives  for  ihi 


surance  t  o.,  W.  S,  Davies  lipcomes  benefit  of  various  elunitable  inslitii- 


assistant  manager. 

Mr.  Davidson's  retirement  e.ails  at- 


tions.  The  object  of  this  kind  of  an 
arrangement  is  to  folve  some  finan- 


“  iiiiu  .  I.  jever.  as  Ihe  courts  have  repea t I'dly  | 

Since  1862  the  rompany  has  heen  held  that  such  eonliaels  do  not  eon- 
under  the  management  of  llie  Dav-  met  «iih  public  policy,  .and  as  the! 
Idsons,  father  and  son.  The  late  jnsuraneo  company  is  alxxays  axxaroi 
managing  director,  Thomas  David-  of  Ihe  naluip  of  the  transact  ion,  I 
son.  xvas  in  control  of  the  company,  there  is  no  <iuesiion  as  to  Iho  xaiid-  j 


Them  Hard.  ’he  recovery  of  stolen  arcessories  is  and  held  that  office,  from  1862  uiu’il  pv  o 

_  the  exception  rather  than  the  rule.  'uiOt_(his  means  39  years,  which  is  oi'aiv. 

Th»  Sorot  trrn.in  r.t  B  has  occiii'red  to  me  that  if  the  exactly  the  same  number  of  years', _ !_ 

Th  ,  ^rel  group  of  Dutch  com-  (.j,y  officials  could  have  a  by-laxx  that  Randall  Davidson  has  served  Ihe  - 

I  panics  has  suspended  payment,  ae-  enaofed  similar  to  the  one  in  force  Company,  thus  making  in  all  a  sei  - 


Frcsiiient  &,  General  Manager.  Secretary-Treasurer. 

Boll  Tel.  Main  2D41.21H2 


The  Great  -  West  Life 
ssurance  Companifs 

Record  has  x\ell  borne  out  the  founders  original 
claim  that  a  Western  Company,  with  its  funds 
invested  in  profitable  Western  securities,  could 
do  remarkably  well  for  Policyholders. 

High  interest  earnings  on  investments — with 
economical  administration  of  the  Company  s 
affairs — have  resulted  in  most  gratifying  re¬ 
turns  to  the  Policy^ioldcrs. 

Information  on  Request. 

The  Great-West  Life  Assurance  Co. 

nM’T.  "t;.  .i.v’ 

Head  Office :  Winnipeg. 


cording  to  advices  from  Amsterdam  sYfecting  second-hand  dealers,  we  vire  hy  both  individuals  of  78  yeiir.s. 


received  recently.  These  companies  i 


would  be  far  advanced  along 


David  Davidson,  gr.md- 


ro.ad  to  a  redueiion  in  the  number  of  'f,ifher  of  Randall  Davidson. 


manager  of  the  Rank  of  Scotland, 
held  the  position  of  ehairm.m,  of  ilie 


were  not  very  strong  finaneialiv  and  4v,*rt«  ■<  n  ■  >  •  u.n  .  i.  . 

tried  their  skill  In  marine  insurance,  ' To  Re.hiee  Market  i.  /"k  ? 

with  rather  unfortunate  results.!  *  I  held  the  position  of  ehalrm.-in. 

I  They  became  interested  in  fhe  Amer-  ’  ’^e  market  for  stolen  acres-  '  bbrt  of  Direelors  o 

I  lean  marine  market  bv  reinsurance  ‘’''^tailed,  there  will  not  be  Noth  British  and  .Mercantile 

treaties  with  Ameriran  companies,  '  «  ready  market,  and  the  thieves  anee  lompany,  at  Edinburgh 

inrin/iinc  the^  Amjkrfnan  \fAr/*hon«  not  i\h\o  to  operate  as  rxten*  i  leondon  for  many  years.  As 


"If  the  market  for  stolen  acres- ,  General  court  of  Directors  of  the 
series  is  eiirtalled,  there  wtll  not  be  North  British  and  .Merrantlle  In.siir- 


including  the  Ameriran  Merchant  j'”  ' 

.Marine  and  the  Washington  .Marine,  i  “f*'' of  Montreal  in  18h2, 

these  treaties  having  been  placed  I*"'  ’7';' 'T  *'  ''.7  ' 

with  the  Sorel  group  hv  Robert  R  ®  bar  is  stolen,  taken  to  a  lane  !  torate  of  thetanadlan  Brain  li  of  th 

’toe  I.aer  i  some  part  of  tlie  eity,  stripped  of  !  Nfirth  BriGsh. 

I  ,  .  .  !  the  best  tires  and  arcessories.  and  '  C.  A  Riehardson.  who  is  to  as 


j  ’  .  .V  u!  '  D’®  tires  and  aeeessorles.  and  '  C.  A  Riehardson.  who  is  to  as- 

I  .  ir.  or  i.aer  states  that  his  con- ,  ^j.p  immediately  taken  to  rer- ,  sume  control  on  .Inly  I.  goiuineneerl 

I  nection  xvith  the  transaefion  was  that  j  if,  jitores,  or  garages,  xvhere  they  |hls  hiisiness  career  in  as  junior 
on  request  of  the  American  marine  3,. g  bought  for  a  small  part  of  their  elerk  In  the  Eondon  AswfapeerT'or- 
I  romps nies  to  find  reinsurance  faeili-  value.  The  ear  is  recovered  in  1  poration.  .Montreal.  In  1WI3  hf  l>e- 


I  ties  in  Europe  he  offered  the  treaties  (j^j.  p,.  and  the  insurance  com-  came  chief  clerk  In  fhe  Canadlnn 
to  the  Sore!  group  and  they  were  ac-jp3j,y  ^33  to  re-outfit  the  ear.  Rut  Ihend  office  of  the  Caledonian  In.stir- 
cepted  i  \ve  cannot  get  the  stolen  goods  hack,  anee  Company,  and  then  .irted  .is  in- 

f'ompanles  Suspend.  !  p®’’  catch  the  tliieves.  If  these  .sec-  .speetor;  serving  that  l  ompanx  for 

,  ond  hand  de.ilrrs  xvere  required  to 'three  years.  Mr.  Richardson  re 
The  eomp.inies  in  the  .Sore)  group  keep  n  i  rrerd  of  Ihe  person  Ihe  turned  to  the  Enndon  Assiiranee  Cor- 
xvhirh  have  suspended  payment  .ire  j.f,ods  xiere  bought  from,  logollier  poration  as  insiieitor  for  M'eslrrn 
the  Amstei'dam  Deli  Br.md  en  Zori  vllh  a  deseription  of  him,  we  should  .Canada,  and  served  there  until  1908. 
Assiirantie  .Maatsrhappij,  Ihe  Y  erse-  fm,i  ^ve  could  secure  the  relui  ii  of  when  he  was  appointed  luanch  man- 


Maatsehappij  Am.sterdam  some  nf  the  property  stolen  ' 


iiger  of  the  North  Brltl.'^l 


|Trie.eland.  Ihe  \rrsekering  Mnats- I  jn  rnnrliision.  Mr.  Walsh  slates  he  cantile.  He  romes  fully  equipped 


tte^i  itmY  ■iwn™x|  l.ii’t^:  j;r~ ) 


new  assistant 


Money  that  should  be  spent-for  in-jchappij  Amsterdam  (irouingen.  the  (3  oot  speaking  from  one  or  two  in-  and  qualified  to  manage  this  imporl- 
suranee,  but  which  is  extravagantly  [  Algemenne  \  er8ckering  .Maatsrhap-  stanees  that  he  has  had.  but  of  ant  office. 

■wasted  In  luxuries,  is  undoubteiT.x  the.  Pij  Koggesehip.  Ihe  Hnllandsehe  dozens  nf  them,  and  his  experience,  w,  s  Daviss.  the  new  assistant 
cause  of  only  one  man  in  lO.OoO  in  j  Herversekering  Maatsehaiipij.  the  ^  pas  been  the  experience  of  prartiral-  ;  manager,  entered  the  set  vire  of  the 

the  United  States  being  self-siipporf- i  Herverz  Maatsrhappij  .\insterdam,  ,  ly  every  rompany  in  their  associa-  ,  North  British  in  1884  and  hy  earnest 

ing.  .Afillions  upon  millions  of  dol-  the  Herverz,  Maatsrhappij  Kennener-  tion.  of  which  there  are  some  sixty-  ;  endeavor  and  good  senie'e  of  offi- 

lars  are  carelessly  spent  every  year 'land  and  the  Verz.  Maatsrhappij  odd  members,  "and  the  time  has  1  eieney  has  steadily  advanced  to  Ihe 


for  ciewing  gum,  cigarettes,  cosmet- ,  Noord-Holland.  •come  wber 

ies  and  such  things  that  ought  to  he  :  These  rompanies  xvere  under  ihe  and  means 
Invested  in  insurance.  Such  a  wise  j  operation  of  F.  A.  Sorel,  who  w  as  conditions  ' 
investment  of  money,  that  is  often  managing  director  of  fhe  group  and  In  a  com 


'come  XX  ben  xxe  have  to  seek  ways  ;  position  of  superintendent.  He  is 
and  means  of  remedying  existing  well  and  favoraldy  known  to  the  in- 
condilions  '  1  surance  world  as  an  all-round  fire 

In  .1  communication  from  chief  of  '  insurance  man. 


worse  than  thrown  away,  would  save  ,  their  Ameriran  marine  reinsurance  Deteei^  es  Eepage  to  chief  of  Police  |  The  life  department  of  the  .North 
many  a  person  from  the  poorhoiise  '  business  was  far  from  profitable  .Mr.  '  Belanger,  the  former  eoneurs  in  the  |  Britisti  and  Merrantile  insurance 
and  enable  others  from  being  depend-  toe  Eaer  stated  that  it  showed  a  loss  statements  of  .Mr.  Walsh,  adding:--  Company,  Limited,  in  1  anadu  lias 
enf  upon  relatives  or  friends  xvhen  |  ratio  of  I3.5  pcr  rent.  Mr.  toe  Eaer  i  "Such  a  by-law  xvould  have  for  effect  ;  been  for  some  years  under  the  man- 
old  age  arrives.  jalso  stated  tliat  Ihe  groiiii's  interest  to  diminish  very  appreciably  the  ]  agement  of  H.  N.  Boyd.  F.I'.A..  vxho 


"Only  one  man  in  10.000  is  self-;'®  marl*et  xvas  small  so  far  as  |  number  of  such  complaints  receiv 
supporting  at  the  age  of  70,"  says  *ioo" ’c<ls!o  goes  and  that  the  ed 

Janies  C.  King,  superintendent  of  an  "oshington  .'Marine  had  only  a  small 

old  men’s  asylum  at  Chicago.  -m ,  "jth  one  of  the  Sorel  group.  AIJT  CniilTADI  C 

the  United  States  there  are  approx-  -'ooP  oP®’'-  UH  I .  CUUI  I  HDLL 

tmateix-  1. 2.80  000  former  ware  earo  upon  a  reinsurance  scheme,  ini  ilionr  OlinUfC  llin  I 


old  men’s  asylum  at  Chicago.  -m ,  of'a®'’''  " 'th  <"'0  of  the  Sorel  group.  AIJT  CniilTADI  C 
the  United  States  there  are  approx-  ’hat  the  Sorel  group  oper-  UH  I  .  CUUI  I  HDLL 

Imately  1,250,000  former  wage  earn-  **  in  <  lUCnC  CUHttfC  UfCI  I 

ers,  65  years  and  older,  dependent  on  1 o  propor-  InOwC  wnUfffw  fiCLL 

public  and  private  charitv  at  a  cost  i”®"  h.’’^"?.*’'  P'-ohably  90  per  / _ 

of  $220,000,000  a  year.  There  are  pon^iVl'e  for  Us  difLuiU^  fhe  Klrsl  Six  Months^  of  Its  / 

about  300.000  old  people  In  benevo-  Pon-'  <*  or  it  ditticuilieb.  Business  Life  Uoinpany  Shows./ 

lent  institutions  and  homes  in  this  lleuxv  Balunres.  $i.1,(M)(MH>0  Iiisiironoe.  ' 


about  300. 000  old  people  In  benex’o- 
lent  institutions  and  homes  in  this 
country.  It  costs  about  $50,000,000  a 
year  to  care  for  them," 


$i.3,(M)0,(N>0  Insurance. 


uv-  j  continues  to  occupy  flii.s  position. 

iMETROPOLITAN  LIFE 
OFFICERS  MEETING 

Winnipeg. — The  social  xvelfare  ser-  , 
"  /  vice  of  the  .Metropolitan  Life  Insur-  ’ 
•y'  anee  Company  was  repre.'-ented  at  a 
special  luncheon  at  the  HI.  Charles 


On  the  other  band,  it  was  as.sertcd 


The  first  semi-annual  statement  of  f  Hotel.  About  fifix  were 


year  10  care  tor  inem.  well-informed  circles  tbit  the  I ’^hc  Ontario  Equitable  Life  and  Aecl-  Icomprising  the  staff  of  the  eompanv 

Statistics  show  that  the  “life  value"  baion-f,.  of  ,h-  American  \if.rrhanf  Insorance  Company  shows  that  jand  several  special  guests.  Among 

of  fhe  American  people  is  $929,001).-  xiarine  and  the  Washineton  Marine  ’he  rompany  has  in  force  at  the  end  the  latter  were  Miss  Hannah,  super- 

000.000,  and  that  of  this  amount  only  j,  .  ,  on  the  reinsur  of  »s  first  six  months’  business.  $3,-  visor  of  social  serxiee  from  New 

$45,00r..0f:0.000  is  covered  by  insur-  aooe  treats  we, e  eo?sW^^^^^^  .  ,  Vork.  and  Nurse  Thompson.  M’.  E. 

anee.  which  shows  that  more  than  ^iri  not  in  anv  wav  iffeot  timir  nrn«  ’  examination  of  the  first  annual  Hay  .supervisor  of  social  welfare 
$800,000,000,000  of  the  ;'life  xalue"  of  financiaf  standing,  as  reinsur-' 

t^  people  remains  uninsured.  It  is  unauthorized  companies  I  ''  hieh  *104.09^84  are  pgR.  presided,  and  spoko  apprecla- , 

this  uninsured  part  of  the,  popula-  are  not  given  any  eredit  in  the  de-  invested  in  Government  and  .Muniei-  Uively  in  behalf  of  the  staff  of  the 
tion  that  will  heroine  the  paupers,  partmental  statements  and  the  red-  P**  Bonds.  The  liabilities  including  visit  and  addresses  of  .Miss  Hannah, 

dependent,  beggars  and  the  insane  if  jpg  rompanies  therefore  have  to  business  in  force,  The  nursing  service  of  the  social 

they  live  long  enough  to  reach  70.  maintain  the'  full  reinsurance  re-  "elfare  work  of  the  company,  he 

_ serve  :  5^*^.  amount  to  $1.^8. nil. Oi.  Thus  it  said,  were  forms  of  service  that  v.as 

Mr  toe  F.aer  is  the  son  of  the  for-  capital  intact  and  a  not  measured  by  dollars  and  rents. 


serve.  l  .v  naiu.  yyfrtv  luiiiin  ui  htTVH  iimt  V.HS 

Mr.  toe  F.aer  is  the  son  of  the  for-  paid-up  capital  intact  and  a  not  measured  by  dollars  and  rents. 

DfSTRANfE  OCFSTIONNilRE.  O'C  Amsterdam  agent  for  the  Eqiiit-,  ThlJu”’  nobler  welfare  service  to 

qir.  iiUA.  .iiKt.  phle  Life  Assurance  Soeietv.  and  014“"  I'm  A  presentation  of  a  gold 

insumnee  as  a  prime  determinant  ’he  death  of  his  father  siiereeded  Sed  safeguar  f 

ii  i'S  ."X"  h"; s/r." “SS T.rr/.' 

;«trrQ5'..)S»a”7'rM.r“,,s  jn  !>•  -»»  'o  b.  Unll.d  "o"  5." “ow"  i  wiri.”' ILfS  ' 

»  ■'  Th.  chairman  .nd  on,.™ 

toy  The  Credit  .Monthly  the  official  J,  ^  anointment  dM  not  ma  "P"'  general  agents  in  .Montreal  expressed  the  greatest  appreciation 

or»an  of  the  National  Association  of  [^“jXe  the  Intt^mMiona^^  company,  are  located  at  180  of  Nurse  Thompson  s  work. 

Credit  Men.  as  follows:  leria.i/e,  me  iniernaiiondie  nexer  y,  icr.*..  stro^r  ritv 

qualifying  for  admission  into  this,”’  •'a'®®''  sireeb  cuy.  - - 

1.  Does  the  arranging  for  Ihe  in-  rountry.  Quite  a  while  later  thv*  COBREfTION 

surance  for  your  house  fall  to  the  Internation.iie  contributed  largely  to  I  ||||PT1J  UftCT  I  IlL 

cred  t  department?  If  so.  what  phrse  rapitalizing  the  American  Insurance  "Ullin  fiLwl  LIIL  In  a  recent  report  by  our  Wiiuii- 

or  phases?  Company  of  Nexf  York,  whose  ch.ir- ■  UAC  rnNUFNTinM  correspondent  of  the  annual 

2.  Do  vou  place  emphasis  on  the  ter  xvas  acquired  by  interests  eon-,  lIHO  UUI1*Lm  1 1  Ula  |  convention  in  that  eity  of  the  Do- 


;  $30,000  in  favor  of  the  rompany. 

H  J.  Ross  &  Sons.  Limited,  who 


who  is  leaving  the  service  of  Ihe 
company.  The  chairman  and  others 


are  noxv  general  agents  in  Montreal  'expressed  the  greatest  appreciation 


or  phases? 

2.  Do  you  place  emphasis  on  the 


NORTH  WEST  LIFE 
HAS  CONVENTION 


roxerage  or  protert'on  of  necied  vxith  Carl  F.  .'itiirhahn  from 


your  customers  as  a  credit  determin¬ 
ation? 

3.  Number  in  the  order  of  thei.' 
x'ajue  to  your  hou.se  as  a  credit 
g"antor.  the  following  types  of  in- 


loseph  S.  Frelinghuysen.  who  owned  Winnipeg.-  The  Northwestern  Life  I 
'.  .  *  ,  1  .V,  f  u  Assuranre  Company  held  a  conven- 

A.s  above  sfa  ed  the  rollapse  of  the  joOfi.OOO  club  members  in  ® 

Sorel  group  will  no  affect  the  Amer- ,  wmnipeg  this  week,  on  June  10  and  u" 

lean  .Merchant  .Marine  or  the  Mash-|^,  ^  general  session  took  place  on  o®®  of  the  weaknessea  of 


(OBREfTION. 

In  a  recent  report  by  our  Wiani- 
I  peg  correspondent  of  the  ajinual 
I  convention  in  that  city  of  the  Do- 
I  minion  Mortgage  and  Investments 
j  Association.  A.  E.  Parker.  Bdttor  of 
]  Canadian  k'lnance  was  reported  as 


ada  that  one  of  the  weaknesses  of 


An  Outstanding  Tire  Achievement 
A  New  and  Better  Clincher  All-Weather  Tread  Tire 

Better  even  than  the  famous  Good¬ 
year  All-Weather  T read  Cl incher  which 
has  been  used  as  regular  equipment  on 
half  the  cars  built  in  Canada  using  this 
type. 

Finer  in  appearance — double  cure 
process. 

Greater  air  capacity. 

Better  able  to  withstand  road-shocks 
and  the  battle  of  the  miles. 

A  tougher  tread. 

Practically  eliminates  tread  separa¬ 
tion. 

Practically  eliminates  mold  pinching. 

This  new  Goodyear  Tire  is  not  an 
experiment.  For  over  two  yeare  the 
Goodyear  Company  has  been  building 
it  in  the  United  States.  It  has  been 
used  on  hundreds  of  thousands  of  cars. 

Reports  from  motorists,  dealers  and  Good¬ 
year  branches  give  this  tire  a  consistently  good 
record. 

“These  Clinchers  are  proving  our  best  tires.” 

“Mileage  received  from  them  is  more  •than 
sattsfactory  to  the  user  and  complaints  are  few.” 

“There  seems  to  be  no  doubt  that  they  are 
superior." 

Goodyear  dealers  have  this  new  tire  on  sale 
now.  It  is  a  cost  reducer.  It  puts  motoring  on 
a  more  economical  basis.  See  it  today. 

The  Goodyear  Tire  &  Rubber  G>. 
of  Canada,  Limited 


All-Weather  Tires 
ore  All-Wheel  Tires 


purancp  apppHring  in  a  niFtnnmr'R  ineton  M'"''®®  -•>«  ''ORfrds  their  fin- |  j„ne  to.  followed  by  the  com- !  ”’®  Ca^iadlan  Banking  system  xvas 


statement:  Fire.  Llaliility.  z'.iirrty 
Bond.  I.ife  (for  prof pfi ion  of  busi¬ 
ness*.  Group  l.ifp  Insiiranre.  I'.ork- 
men's  < 'orapensatinn. 

4,  Do  .'Oil  call  your  customer's  at¬ 
tention  to  the  value  of  these  diffev- 
eat  types  of  in.siir.incp?  Ansner 


anci.i!  condition  Their  intrre.sf  .ts!  annual  picnic.  In  which  ■  ’h®’  “  established  to  meet  coin- 

regards  these  treaties  had  been  wri,-|jj||  employees  took  part.  Thbx  i  "terciai  conditions  and  did  not  pro- 
ten  off.  :  ..(....i.,  :  vide  for  aarieulturai  needs  and 


'  picnic  was  held  at  Winnipeg  Beach,  1  "’*’®  ’o*"  agricultural 
I  the  day  being  devoted  to  the  enjoy- 1  emergencies. 


4,  Do  .'Oil  call  your  customer's  at- 1  j  ment  of  sports,  etc.  I  This  report  was  incorrect  as  the 

tentirn  to  the  value  of  these  differ-  anee.  V.  orkmen'.i  Compensation.  j  All  the  members  of  the  $2(Ki,000  I  statement  was  a  quotation  from  an 

eat  types  of  insnr.ince?  Ans^pr  5.  Do  you  go  .so  far  as  to  analyze  club  wore  brought  to  the  city  at  the  i  address  by  Hon.  G.  A.  Dunning,  Pror- 
"yee  ”  or  "no"  for  each:  Fin.  Lla-  the  quality  of  insurance  carried  by  company's  expense,  while  all  tlie  incfal  Treasurer  of  Saskatchewan, 
tblily.  Surety  Bond,  Life  (for  proter-  customers,  that  is.  the  ability  of  the  expenses  of  the  picnic  xvere  homo  by  'and  in  no  way  represented  fhe  opln- 
tion  (if  business),  Group  Life  Insur- companies  to  indemnity  for  losses?  (the  company.  Ions  of  Mr.  Parter. 
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Taletfrapkic  AddrMs 
B«TAclivre»«  Montreal 


Telephone  Mein  225S 


BEVAN,  CHURCHILL  and  CO. 

MMITEU 

Exporters  and  Importers 


Head  Offic.t 
Fin. bar;  Court 
lONDON,  E.C.  2 


MONTREAL  OFFICE, 
Bank  of  Nova  Scotia  BuiMinp; 
263  St.  James  Street 


CO*RE.VFONDE\CE  IN  FIFED 


Increase  Canada^s  Trade  | 
Both  at  Home  and  Abroad 

jSOME  OF  ASSETS  Likelihood  of  World  Failure  j 
BEHIND  BRITISH  Supply  Not  Probable  1 

EMPlRF^tTFFl  HI  Despite  Views  of  Lord  rirnei 

1  I^Ha  t  Cm.,,.  T4'Hi,r»r  rtf  tho  1  incliiHinp'  fiiol  nil  innr,.aaAa  vetrv  !  I 


Now  Enormously  Enhanced 


in  Value  Together  With  Vast  war/ when,  for  lack  of  this  commod-  and  very  larsely  increased  by  I 

Transportation  Facilities,  Iron  ity,  ’some  of  our  warships  were  un-  operation  of  a  number  of  differ- , 


and  Steel  Works. 


able  to  leave  their  anchorage,  and  causes. 


P.  Lyall  Sons 
Construction 

Company,  Limited 

Toronto  -  Montreal  -  Ottawa 


-  when  oil  burning  vessels  were  order-  Price  a  Stinmlnnt.  j 

j  Statements  recently  prepared  in  steam  at  reduced  speed  unless  ^  factor  tending  towards  the  stlm- j 

'connection  with  the  listing  of  the  o*’  emergenej.  .More  recent-  j,jjj  espansion  of  oil  fuel  pro-  ' 

!  British  Kmpirc  Steel  Corporation's ,  enuipping  of  ereat  ocean  lin-  j„ction  is  that  of  price.  Indeed.  I 

!  securities  contain  a  good  deal  of  in- i  .such  as  the  Aquitania  ana  the  jjjjg  factor  operates  in  two  ways.  As  ; 

I  formation  that  should  have  been  ■  Olyinpic,  to  burn  oil  fuel,  and  the  dearer,  or  in  other  ' 

placed  before  shareholders  and  the  j  s‘|ccess  and  speed  of  their  voyages  words,  more  valuable,  the  producing  i 

public  generally  long  before  this.  combustible,  set  people  companies,  naturally,  increase  their 

One  very  noticeable  feature  in  the  i  .Itia  to  obtain  larger  and  larger 

Information  carried  in  the  listing  j  supplies.  Also,  as  the  price  ad- ' 

papers  is  the  age  and  permanence  as  |  sensation  b.v  wa^rnia,  all  concerned  yances,  the  tendency  is  against  the  I 
I  well  as  the -extent  .of  the  various  I ’'se  of  oil,  and  in  favor  of  some 


One  very  noticeable  feature  in  the ! 
Information  carried  in  the  listing  | 
papers  is  the  age  and  permanence  as  | 
well  as  the -extent  .of  the  various; 


weeks  Lord  Pirrie  has  created  a  mild 
sensation  by  warning  all  concerned 
to  “go  slow."  because  very  likely  the 


mining  properties  which  form  one  oL  equartoShc  demand^**^  |  cheaper  fuel,  for  example,  coal.  In 


,  the  principal  component  parts  of  the! .  ‘-“scs  where  the  latter  really  is  the 
'  enterprise,  I  us  look  at  the  facts  of  T.,ord  cheaper.  This  has  been  .seen  over 

Coal  mining  has  been  carried  on  I contention;  in  doing  so  we  and  over  again,  for  on  the  West 

continuously  since  1827  in  the  fields  i  •'’^'’uld  try  and  understand  what  his  Coast  of  North  America  ships  were 

of  Pietou  County  which  were  then  PU'"‘  ,  .  converted  from  coal  to  oil  and  oil  to 

i  opened  bv  the  General  Mining  Asso-I  I>ord  Birne  is  an  able  and  expen-  coal,  according  to  whick  fuel  was 
i  elation,  which  were  also  operated  at  '®a'lcr  m  the  shipbuilding  and  the  cheaper,  and  the  same  thing  used 

Svdnev  Mines  until  its  imdert.akings '  happen  in  Russia  in  respect  of  the 

there  wcTtakerover  bv  S  '''’'‘‘‘'J'  furnaces  of  some  of  the  large  manu- 

tia  Steel  &  Coal  Comnanv  which  factoring  plants.  If  there  was  any 

now  bring.s  both  these  fields  under | |o  oM.  his  experience  is  danger  of  an  oil  fuel  famine,  one  of 

the  control  of  the  British  Kmpirc  ««  lcn=1hy  nor  so  intimate;  the  f^st  notes  of  warning  would  be 

qtppi  f’nrnnratinn  ;  and  he  would  probably  be  the.  first  sounded  by  an  enormous  rise  in 

T>ho  admit  thjs  I.ord  Pirrie  under-  price.  True,  during  the  last  few 

pn/wosaoro  in  ,iirw>i  iin^'  f  th.  i  i  everything  ahout  .shipbuild-  years  the  price  of  oil  fuel  has  in- 

'heHsnrrnr^ni  r  J  .h  1?!  ^ut  he  doc.s  not  Understand  creased  several  time.s  over,  but  at 

bcriand  ompany  with  its  colli  ri^s  much  about  oil.  When  the  same  time  its  supply  and  its  use 

!  \nn^ '^®  ^®f  ■"'u  •''’'®  intelligent  man  have  also  doubled  or  trebled,  thus 

I  Nova  Scotia  .and  of  the  General  Min-  of,sprving  the  rapid  rate  at  which  showing  that  the  famine  price  has  by 
ing  Association  in  respect  to  the  ships  are  being  built  to  burn  no  means  yet  been  attained. 

“f  Bridgeport  and  Lingan.  considerable  num-  Taking  these  facUs  and  considera- 

of  the  Caledonia,  Gardiner,  Iriterna- ,  pC  ^„.,|  horning  vessels  which  tions  together,  it  is  probable  that  w  e 

tional.  uowno,  Blorknoiise  and  other  i  heinj;  adapted  to  the  liquid  com-  need  not  be  alarmed  by  fears  of  an 

:  companies, whose  operations  in  South  •  easily  understand  oil  fuel  shortage.  The  demand  for 

Cape  Breton  field  extend  back  to  tneij^jj^  becomins:  alarmed  lest  the  sup-  such  fuel,  it  is  true,  is  increasing; 
earliest,  days  of  coal  raining  in  that  ;p]y-  pf  jhr  latter  should  give  out.  and  the  price  has  been  very  largely 
I  island.  jThat  is.  if  he  is  not  well  acquainted  advanced;  but  at  the  .same  time  new 

j  Transportation  Item-  ,  with  the  oil  industry.  fields  have  begun  to  yield  their  oil, 

!  A  most  important  element  in  the;  I  ntlevelnne,!  Fields  oth®*'  new  fields  are  on  the  eve 

■  suece.«sfiil  pro.secution  of  the  birei-:  1 1  Mieu  rieio. .  remarkable  development.s  w  hich 

ness  of  mining  and  distributing  coal  :  r.aist  year  the  world  produced  ma.v  he  reasonably  expected  to  af-  j 
is  transportatjon.  From  the  earliest  something  like  78,000.000  Ions  of  oil.  ford  rich  new  supplie.s.  While  doubt-  I 
i  dayr.  this  has  been  recognized.  One  It  is  quite  .safe  to  say  that  of  all  that  less  the  priejp  of  oil  fuel  will  be  i 
!  of  the  very  first  railways  in  Canada  J  quantity  .aO.OOO.OOO  tons  was  fuel  oil  maintained  ai  a  high  level,  and  may 
i  was  operated  in  connection  with  the ‘such  as  is  burned  under  boilers  on  increase  further,  there  is  no  need  for  ' 
i  Pietou  eoal  mines.  The  Cumberland,  board  ships  and  for  many  purposes  alarm  for  many  years  to  come  as  to  i 

I!  Sydney  and  I.ouistiurg  railways,  with  |  on  land.  The  world's  output  of  oil,  the  failure  of  the  supply.  ' 

j  over  17»'  miles  of  tracks,  have  been  . - - - - - -  [ 


STEAM  COAL 

Selected  Grade»  Suitable  for  Manufacturers 
CAR  DELIVERIEs'a  SPECIALTY 

THE  CANADIAN  IMPORT  CO. 

318  Board  of  Trade  Building 

MAIN  644-5^  MONTREAL 


Dominion  Coal  Company 

Limited. 

COLLIERIES;  GLACE  BAY,  C.B. 

•  Miners  and  Shippers  of  the  Ce’ebrated 

“Dominion”  Run  of  Mine  Coal  for 
STEAM  PUR  POSp 

01.cbaiitinaplant.and  siorafte  piles  at  Montreal.  Three  Rivera  and  Quebec.P.Q, 

General  Sales  Office: 

120  ST.  JAMES  STREET  -  MONTREAL 


Nova  Scotia  Steel  &  Coal 
Company,  Limited 


ndustry.  fields  have  begun  to  yield  their  oil, 

elnned  FieMv  oth®*"  new  fields  are  on  the  eve 

•  ' '  of  remarkable  developments  which 

the  world  produced  may  lie  reasonably  expected  to  af-  j 
>  78,000.000  Ions  of  oil.  ford  rich  new  supplies.  While  doubt-  I 


I  developed  to  a  high  state  of  effi- 
I  cieney  and  w  ith  their  terminals  at 
■  Parrshoroiiah.  R.vdney  and  T.ouL'biirg 
I  represent  a  very  large  amoiiiu  of 
,  capital  and  probably  carry  more 
*  freight  per  mile  than  any  ether  simi- 
'  lur  length  of  track  in  Canada. 

One  of  ilio  earliest  investments  of 
the  Dominion  Coal  Company  was  in  i 
the  Bla(  k  Diamond  steamers  and  the 
carriage  of  coal  by  water  has  ever 
.  since  been  one  of  the  most  imporlani 
'  branches  of  the  company's  business. 
The  fleet  now  owned  by  the  Dominion 
and  .Vova  Scotia  companies  consists  ' 
of  fourteen  ships,  the  carrying  rapa- 
citV  having  grown  from  6,000  or  7.000  , 
to  73.000  tons. 

i  Up  to  1314  this  was  done  princl-  | 
pally  by  chartered  ships.  In  liiei 
'  future  it  will  be  done  by  ships  own- | 
ed  or  conirollcil  by  the  companies! 


HYORO-ELECTRICilMMENSEWHEAT 
SCHEMEPLANNEDiTRADE  SHIPPED 
ST.  LAWRENCE  VIA  CAN.  PORTS 

-Ingineering  Firm  in  New  York  Of  the  Total  Export  Business  in 


Who  Represent  a  Group  of 
Capitalists  Have  Projected 
Canalization  of  River  84  Miles 
Above  Montreal  to  Develop  i 
500,000  Horsepower.  i 


Grain  to  All  Countries  About 
70  p.c.  Went  Through  West¬ 
ern  Canada  Direct  Through , 
Canadian  Ocean  Ports — Most  > 
of  This  Traffic  Via  Montreal.  | 

Winnipeg.— In  the  half  year  end-i 


NEW 

GLASGOW 


Century  Coal  Company 


Nova 

Scotia 


ed  or  conirolleil  by  the  companies!.  The  deepening  of  the  St.  Lawrence  Vinnipcg.-In  the  half  year  end-i 
'  which  compose  the  new  corporation.  '  o<.ean-going  vessels  aiKi  the  ,  ^^1  with  Pebruary  last  less  than  24  j 
I  Most  of  these  ships  are  new  and  ' P®"'®''  Po-s.'dbilities,  is  cent,  of  Canada's  exports  of 

large.  Two  of  them  are  rated  at  12,- ,  ® Hydro-eldctne ^  ^  overseas  countries  was! 

non  tons  dead  weight  carrying  capa-iProj®®<." Inch  ha.s  been  originated  by  .  countries  as 

‘  citv  Four  others  average  over  7  -  i ‘‘nsmeoring  tirni  in  New  York  '  shipped  direct  through  Canadian' 

800  tons  Apart  from  their  value  as  i  "’hP '■®P’‘®®®P^  ^'■"“P  of  ®«PitaHsts.  I  ofpan  ports-  Of  the  total  export 

I  accessorv  to  the  operation  of  the :  Th®  P'''J'^ct  involves  the  canalization  hPs>n«ss  to  all  countries  about  70 
eompanips.  thev  constitute  a  most  ,  of  f*'®  '•'v®’’  l^wrence  opposite;  P®®  wnt.  was  done  from  M'estern 

'important  item ‘in  Uie  asets  of  the  Aultsville.  Out.,  84  miles  above  Mont- ■  f-anada  These  are  striking  state- 
united  enterprise.  !  real.  The  scheme,  as  advanced,  ac-  "lents  from  an  article  in  the  Grain 

(  nth  iv/ot  Ac  cording  to  Mr.  J.  A.  Burnett,  ofj 'f'fade  .News,  a  daily  market  paper: 

Mini  r  nreai  Assets.  consulting  engi-  is«ue<t  in  Winnipeg,  -which  gives  de- 1 

I  As  a  supplement  to  these  .  neers,  Montreal,  means  that  twoi  fails  of  the  exports  of  wheat  from 

j  there  are  thr  iron  and  *'*®®'  "or^- 1  p^wer  houses  will  be  built  at,f*’'s  country  during  the  six.  months 

.car  shops,  shipbuilding  and  repairing  mentioued,  each  power!  from  September  1,  1320,  t«  February 

''  r i'e?  nd?hV^'’n\"^mrus'  J--  ^o  have  a  capacity  of  .SdO.OOd : 

utilizing  them  in  ccnjunction  with  '  'P''’®'''  O"®  P®;"®®  house  w,  L  The  ar  icle  says:  “If  the  figures  ! 

i  the  mi'ning  properties  which  give  to '  '®  he  Canadian  side  and  one  will  for  the  I  anadian  ocean  ports  are, 

ei.h  nr  them  in  element  of  value  I  h®  ‘he  I  nlted  States  Side.  A  dam,  picked  out  of  the  general  list  it  is, 

.  ,h?™  'Sm r  If'  *•  '<>'"'<1  «>«  at™.-'  export,  ot  C--,n- 1 


that  none  of  them  would  possess  if 


■  separatelv  owned  and  operated-  i  “'is  point,  ami  will  be  especially  de-j  adian  wheat  to  overseas  countries, 
'  From  4mall  hp-innin"«  some  of ' fhe  huge  ICC  accuiuu- ,  from  our  own  ports  for  the  six 
'  them  dating  hack  nearlv  half  a  cen- i  without  damage.  The ;  months  totalled  only  14.336.022  bush- , 

'tury,  a  number  of  kindred  enter- 1 '®P®h'ng  head  will  be  forty  feet,  i  els  Those  are  the  revised  official 

I  prises  have  grown  and  sperad  out  |  «‘her  power  dams  and  power  houses ;  Azures.  \ancouv^  shipped  466,328 
an-ri  cnain.!cf.ii  Pin-'i  pss  has  been  would  lie  located  at  a  point  two  miles  bushels,  and  of  the  Kastern  port-s 
islowal  times  but  it  hms  nevci- wholly  I  fhove  rornw-.Tll,  Ont.,  one  mile  be- .  .Montreal  shipped  ll.;43.564  bushels.; 

‘ceased.  A  valuable  body  of  expert- .  ''"®  -  «p®  ,.'‘hP'® '  ,;..484.a44  busheks.' 

enre  and  knowledge  has  been  aceu- j  '  «‘®«'*®s  Bom  .  and  one  at  \  erdun .  Quebec,  the  insignifieant  quantity  of 

mulated;  this  perhaps  is  one  of  the  i  abov®  Montreal.  41  186  bushels  and  North  .Sydney 

imoft  important  assets'  and  one  that!  The  project,  it  is  pointed  out,  will:  400  bushels.  These  are  very  small 
'  is  not  generallv  included  in  state-,*’®  international  in  that  both  (  an- .  s=hipments  from  Lastern  Canadian] 
n  cuts  of  value  “'®  U  nited  states  must,  ports,  and  it  will  be  noted  that  no ' 

.  'summing  up.  most  of  the  indu.s- 1  jointly  acquiesce  in  the  work.  Verj- shipment  at  all  is  reporte.i  for  the  | 
tries  of  the  present  da.v.  taking  as  an  lafR®  vested  intcresUs  would  be  af- 1  Por  of  Halifax.  Less  than  21  per 

I  outstanding  example  the  paper  mak-  *'®®»®'‘-  and  when  the  project  is  com-]  cent,  of  <  anada  s  exports  of  Mheat  ' 

'in'-  industries  have  assets  standing  t’*®*®'*  one  million  horsepower  of  to  overseas  countries  was  shipped 
i  oirthelr  books' the  high  cost  of  which  i  eloctriral  energy  will  be  available .  d^irect  through  Canadian  ocean  ports. 

!  is  known  to  all  The  great  bulk  of  and  will  be  sold  at  favorable  rales  This  is  below  the  average  percent-, 
the  assets  of  the  companies  romi*os-  in  a  zone  of  800  miles  diameter,  i  age  and  may  perhaps  be  partly  ac- 
ing  the  British  Empire  Steel  Cor- '  •'■onti  eal  would  be  included  within  j  eminted  for  by  the  fart  that  an  un- 

poration  were  purchased  from  a  half  »hir.  zone  of  power  transmission.  usually  large  proportion  of  onr 


310  Dominion  Express  Building 
MO.NTREAL,  Qt'E.  ^ 
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^  (By  T.  T.  Smith,  Kditor  of  the  Including;  fuel  oil,  increases  very  i  j 

_  “Petroleum  World  ”)  slowly,  while  the  number  of  oil- j  i 

Mine*  That  Were  “Bought  For  a  London.- From  time  to  time  the  *?  increasing  very  ra-  j  j 

w- .  entur.  A*.  .„d  A,.  |]«Pom.c.  or  o,,  f_ueM.^0,ou«  P'J'p.  o.'l  : 

Now  En^oudy  oxleM  dunps  tp.  tti-ousPout  no  world  tan  be  «tlmu-  : 


DOniHION  BRIDGE  CO. 

LIMITED 

Montreal  ...  P.Q. 

ENGINEERS,  MANUFAaURERS  AND 
ERECTORS  OF  STEEL  STRUQURES 

HEAD  OFFICE  A5D  TfOBSSt  BRAJfCH  OFFICE  A5D  WOBKSi 
Lecbine  Locks,  P.Q.  Toronto,  Ottairi, 

P.O.  Address,  Montreal,  P.Q.  and  Winnipeg. 

Saies  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Beglni^ 
Edmonton,  Tanconver. 


Perrin  Kayser  Company,  Limited 

(roKMexLv  e.  k.  comtany,  limiteoj 

Perrin  *s  Glove* 

Kayser  Silk  Gloves 
Radium  Hosiery 


37  Mayor  Street, 


MONTREAL 


»  vV;'''  I 


Always  There — Between  You 
and  Danger — Ready  for 
Any  Emergency 

You  don’t  hear  of  many  theatre  fatalities. 
Theatre  managers  take  every  precaution 
for  your  safety.  Chief  is  the  big  asbestos 
curtain.  Wherever  you  go— whenever  you  go, 
it’s  always  there — between  you  and  the  maze  of 
scenic  and  lighting  equipment  “back  stage’’ 
— ready  for  any  emergency. 

Ftre-M^ix  Fiung  Cabinets 

Steel'  phis  -Aebcetoe 

Like  the  big  curtain  of  asbestos  in  a  theatre, 
is  the  curtain  of  asbestos  between  the  two 
sturdy  walls  of  steel  in  “Fire- 

Wall”  Filing  Cabinets  —  a  _ 

curtain  of  asbestos  that  means  ^ 

a  greater  “margin  of  safety” 

—more  protection  for  your 
vital  business  records.  ^1 


If  your  records  are  worth 
keeping,  they’re  worth  safe¬ 
guarding.  Give  them  better 
protection  by  investing  in 
“Fire-Wail”  Filing  Cabinets. 

A  card  in  the  mail  today 
will  bring  you  a  copy  of 
“Protection  for  Your  Business 
Records.”  Address  nearest 
service  store  or  Home  Office. 


i  steel  p/tit  Asbeato*  j 
for  Better  Proteclion  j 


The"Office  Spteialfy" 
Direct  Aiame  Fihng 
System  tn“Fire-WaU' 
Filing  Cabinets  is  the 
ideal  combination 
for  modern  business 
records. 


large  proportion 


TELEPHONE 
MAIN  7300 


MACDONALDS 


BRITISH 

CONSOLS 


I  lb  Package  25c 
■  lb  Tin  45c 


future  they  will  be  operated  as  one. 

I  They  have  had  just  as  dull  times  in 
the  past  as  they  have  in  the  present. 


TBIRI)  GOLD  lUSFOVKKT. 


THE  OFFICE  SPECIALTY  MFG.  CO.  Limited 
Home  Office  NEWMARKET  Canada 

Filing  Equipment  Stores  at ; 

Toronto  Montreal  Ottawa  Halifax  Hamilton  W^innipeg 
Regina  Edmonton  Calgary  Vancouver 


PEaALTY 


14.336,022  bushels. 


r.  S.  Traffic  HeavT. 


,to  a  full  centurv  ago.  tl  is  nrec.ssary  :  It  is  also  claimed  b.v  the  promoters  ’  wheat  export.s  rluring  these  month.s  • 

onl\  to  ask  what  the  assets  cost  the,  that  through  the  raising  of  the  level  was  destined  to  central  and  south-  Toronto  Montreal  Ottawa  Halifax  Hamilton  V,  mnipeg 

!  constituent  companies,  much  of  them  af  Lake  Ontario  by  about  one  foot,  prn  European  countries  for  which  Regina  Edmonton  Calgary  Vancouver 

'  being  bought  at  prices  sometimes !  the  corresponding  increase  of  the  there  was  liner  accommodation  at 

'  foi-mrrt  ••n'’ enn.-x  "  The  romnanie;^  Present  low  level  at  Montreal  would  i  United  States  ports.  Tabulated,  the  ion  _ _ 

have  modern  boats  and  modern !  he  about  1.3  inches,  a  feature  which '  figures  are  as  follows;  Exports  — 
lenuinment  at  modern  prices,  but  the  !  is  of  great  moment  to  the  shipping  ;  from  Canadian  ocean  ports;  Van-  OFFICE  ^ SPECIALTY 

real  assets  are.  those  referred  to ,  interests  of  this  port,  which  have  couver  466  328  bushels;  .Montreal,,  ^  2*2®!  _  ^ 

above.  They  have  been  operated  for  '  gcnemlly  oppo.sed  any  such  schemes  '  41.34.3.564;  Quebec.  41.186;  St.  John.,  TfOr* AA/All  ITH 

nearly  a  hundred  years  at  logger  on  Iho  ground  that  they  would  ad- * -*484.544,  and  North  Sydney,  400.)  Jf  UxC#  J’ A  49 

'  heads  and  in  competition;  in  the  I  vcr.sely  affect  the  level  of  the  river.  ocean  ports.  Steel  AsbestoS  - for  Better  Protcctiort 

future  they  w'ill  be  operated  as  one.  Value  to  faiiada.  ousnels.  ^  ^ 

j  They  have  had  just  as  dull  times  In  l  ^  ,  .u  •  .  r  «  Tram«  ! 

the  pa.st  as  they  have  in  the  present.  I  .  The  time  required  for  this  project  1.  S.  Traffic  Heavy.  j  i  i  xi  •  « 

i  yet  only  a  year  ago  their  securities!  snid  to  be  five  years.  Ihe  cost  for  "Canadian  exports  of  wheat  ship-  PctCF  otFGGt^  IVlOlltrC^l  •  T0l«  \lditl  14o0  ^ 

I  were  among  the  most  sought  in  the  i  f**®  *ocks  to  take  care  of  navigation  ped  to  the  United  States  to  go  out , 

market.  !  **’  S'ven  as  thirty  million  dollars,  through  United  States  ports  to  over- '  **~*™~****~~~~'  ' 

- :  which  the  promoters  expect  the  Can-  seas  countries  totalled  48  086  130  ' 

TBIRD  GOLD  lUSrOVKKT.  |  adian  Government  to  assume,  the  bushels,  or  more  than  three  times  r, .  v.  w 

I  Cobalt— A  third  gold  discoverv  in  '  arsiiP'ent  l>®'ns  that  to  carry  out  this  the  direct  exports.  The  greater  nart  Z' ***'ara  and  Port  Arthur,  which  .New  \ork.  From  the  Quebec  bor- 
jthe  past’three  weeks  has  been  made '  canalization  as  a  separate  project  of  this  in  transit  business  was  from  !  ^whei?  fn 

:  In  tho  rtmanii  1-inp-  Tjivor  Tvistrint  iwould  cost  the  countTy  $550,000,000.  bushcls.  Nearlj  all  of  this  wheat  in  transit,  and  of  this  quantity  all 

about  30  mUes  S  W  of  Porcupine  ’I  The  not  economical  value  to  Canada  - - - - -  i  shipped  to  Buffalo  and  from  but  18.464  bushels  were  entered  for 

i  The  first  of  tL 'three  discoveries '  through  the  proposed  development  and  1,000,000  horsepower  on  the ,  t*>®®e  "onld  go  through  New  York,  ex-port  at  Coaticook  on  the  direct 

was  raai  e  in  Bryce  Town.sS  on  the  I  on  the  Canadian  side  is  estimated  at  United  States  side.  Philadelphia  and  Baltimore.  Across  Grand  Trunk  line  to  Portland,  and 

Elk  Lake  Brimch  of  the  T  &  n"  f)-  h=2».o00,000  per  annum.  The  cost  of  The  plans  of  the  (  anadian  Deep  U333.600  bush-  with  these  relatively  large  figures 

I  SeMtond  o^about  tt^lfs  'tra?e’l  H’o’ first  stage  of  power  development  Waterways  and  Po^cr "  AsrociaUon  I  "bL^pr^h^'Se"  S'S  S  r  « 

by  canoe,  up  the  Montreal  River  at  the  point  near  Aultsville  is  set  by  contemplate  an  expenditure  of  about  I  export  through  St. 

;from  Elk  Lake.  A  number  of  im-  ‘ho  promoters  at  some  $200,000,000.  $150,000,000  for  opening  up  the  St. ;  Jo*^";  These  m  transit  shipments  by 

portant  deals  are  under  way  m  i  not  including  Uie  costs  to  navigation  Lawrence  for  ocean  shipping,  but  the  “  ^  were;  —  Export  in  transit 

'  Brvee  Township  for  properties.  Kx-  U^  borne  by  the  Canadian  Govern-  plans  of  that  association  do  not  seem !  ®  same  ocean  ports  as  ih^  throufih  I  nited  States;  From  Port 

I  perienced  prospectors  w  ho  went  up'n^vnt.  The  consulting  engineers  on  to  go  as  far  into  the  power  develop- ,  shipments  to  Buffalo.  From  M  illiam-Port  Arthur.  33,422..^5: 

the  Montreal  River  to  investigate  the  '  Hits  project  state  that  on  the  St.  ment  project  as  does  this  latest  pro-  Pf^scott.  including  a  few  cars  from  agara  frontier  1.333,6M.  Eastefn 

find  are  expected  back  shortly  when  I  !•«"  reiice  river  between  Lake  On-  ject.  The  name  of  the  promoters  is  ■ 1 ’ 


riRE-WAll  FILING  CABINETS 

Steel  plus  Asbestos  —  for  Better  Protcctioii 
^j^ssssssssssmssmssss^sssm^^isss^Bassam 

81  St.  Peter  Street,  Montreal  -  Tel.  Main  1460 


bushels.  Nearly  all  of  this  wheat  in  transit,  and  of  this  quantity  all 
was  shipped  to  Buffalo  and  from  but  18.464  bushels  were  entered  for 
there  would  go  through  New  York,  export  at  Coaticook  on  the  direct 
Philadelphia  and  Baltimore.  Acro.“s  Grand  Trunk  line  to  Portland,  and 
the  Niagara  frontier  1,333,600  bush-  with  these  relatively  large  figures 
els  were  shipped  in  transit,  and  pro-  may  he  contrasted  the  2.484,544 
bably  the  greater  part  of  this  was  bushels  of  direct  export  through  St. 
from  stocks  at  Port  Colborne,  and  John.  These  in  transit  shipments  by 


definite  word  regarding  the  impor-i 
lance  of  the  fle''l  may  be  looked  for.' 


not  including  Uie  costs  to  navigation  Lawrence  for  ocean  shipping,  but  the'  Quantity  would  probably  go  out  districts  were;  —  Export  in  transit 
to  be  borne  by  the  Canatlian  Govern-  plans  of  that  association  do  not  seem  i  through  the  same  ocean  ports  as  th’  through  United  States;  Froin_  Fort 

mont.  The  consulting  engineers  on  to  go  as  far  into  the  power  develop-  "Qt®*  shipments  to  Buffalo.  From  M  illiam-Port  Arthur.  33,422,315;  N;- 

this  project  state  that  on  the  St.  ment  project  as  does  this  latest  pro-!  Pt'escott.  including  a  few  cars  from  agara  frontier.  1.333,6(h).  Eastc-fn 

Lawrence  river  lietween  l.ake  On-  joct.  The  name  of  the  promoters  is!  UornA%all.  1.241.264  bushels  were  Ontario.  1.241.2b4;  Quebec  province, 

tario  and  Montreal  there  are  4,0(10,-  the  engineering  firm  of  Hugh  Coop-  shipped  in  transit,  and  probably  this  12,883,011.  Total.  48,086,100  bush- 
ot'o  horsepower  im  the  Canadian  sioe*  cr  &  Company,  of  .New  York.  'quantity  would.be  routed  through  els."  -  A 


A 
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Electrical  Energy 


RELIABLE  COXTIM'Ors  r^LIMITED 

<«  Hjrdro'ElFc-  Ariillable  for  uar  24  ion 

trie  Power  plants  hour;  per  day  and  Approximately  300,- 

and  Ui^e  Steasi  evrrj*  day»  No  rc«  WK)  II.  Pi  (iTallablo 

plut  Reserve.  ^  atrletloiiBa  for  all  parpoaea. 

FOE  PblVER*  LIGHT  A>  D  OTHER  PLBTOSES 

GoneratiMl  and  Dtstrihnted  by  the 

MONTREAL  LIGHT,  HEAT  A  POWER  CONSOLIDATED 

MaDofaeturlng  and  DUtribating 

^  A  O  RKaiDKNTIAL  and  mm  ■ 

COMMERCIAL  USCd  Dual  Service 


COXTIMOrs 

Ariillable  for  uae  24 
hour;  per  day  and 
eyery  day.  No  re. 
atrletlona. 


F«r  REUDENTIAL  and 
COMMERCIAL  U8Ed 


Low  Rates  For  Servico 


Dual  Service 


Inquiry  Iteqaeated.  Addresa  to 

Power  Bid,.  83  Cralc  St,  West, 
Tel.  Main  4040.  Slontrenl. 


Keep  up  the  Value  of  the  Canadian 
Dollar  by  Buying  Canadian  Goods 


!‘'Made-in-Canada”  Movement  INAUGURATENEIAf 
Must  be  Natio«l  if  Effective  METHODOFOUTY 

iin  Present  Industrial  Needs  nnupiiT/iTinN 

Pannriiflne  are  artiiallv  rnrf  ailintr  I  in  nff^nt  hv  the  nrrf.Tniiimc  rnrrivrvrf  I  MPRpiwil  I  EE  I  ErrIbI 


Can.Tdians  arc  actually  curlailin? 
prospcfllv  and  fostering  uncmploy- 


is  offset  by  the  premiums  received  ] 
by  Canadians  on  Canadian  sales  in 


The  Wabasso  Cotton 

Company,  Limited 
THREE  RIVERS,  P.Q. 

Manufacturers  of  Fine  White  Cotton, 
also  Spinners’  .Fine  Counts  of  Yarns. 


CANADIAN  CARBONATE  LIMITED 

HAUFAX,  MONTREAL,  TORONTO,  HAMILTON, 
WLNNIPEG,  CALGARY,  VANCOUVER 


BRITISH  WEST  INDIES  -  T.  GEQD£$  GRANT,  Limited  ’ 
PORT  OF  SPAIN,  TRINIDAD 

JAMAICA  .  YOUNG -HAND  &  COMPANY  -  KINGSTON 
NEWFOUNDLAND  -  JOHN  P.  HAND  &  ST.  JOHN’S 

COMPANY 

Manufacturers  of 

“CROWN  BRAND"  LIQUID  CARBONIC  ACID  GAS 


ment  by  their  persistence  in  buying  the  United  States  and  other  high  ex- 1  Fv.>kBn<r«>  Afralnct 

Imported  pro  Jucts  The  Made  in  Can-  change  countries,  but  the  exchange  I  ad  -1^11  R  aIj  J  »  I 
I  ada  movement  has  received  some  burden  on  imports  has  been  borne.  I  ® 

^  stimulus  during  recent  months,  but  and  must  continue  to  be  borne,  by  |  voice  to  Find  Duty  Payable 
5  I  the  movement  must  bo  national  if  it  the  mass  of  the  Canadian  people.  Un- 1  Where  in  Favor  no  More  Than 
.  is  to  be  effective.  Canadian  work-  questionably  it  has  been  a  factor  of '  50  p.c.  of  Depreciated  Car¬ 

ers,  farmers,  manufacturers,  whole-  large  importance  in  keeping  up  the!  renev " Allowed 
salers.  retailers,  and  business  and  high  cost  of  living  in  this  country.  |  ^  o  e  . 

professional  interests,  Canadians  in  Indeed  the  burden  of  exchange  on  the  I  ’ 

'  all  departments  of  national  life  who  Canadian  consumer  has  probably  |  Important  change,  with  consid- 
I  prosper  with  national  prosperity,  been  very  much  heavier  than  the  \  erable  effect  on  American  imports 
1 1  whose  wages,  salaries,  and  incomes  amount  indicated  above.  ,  into  ranada  in  computin'"  the  value 

I '  are  affected  by  national  conditions,  i  i  .  r  . 

nrwHiip-a  Fractical  SugpPstiuns.  !  for  duty  of  currencies  of  invoices 


wnose  wages,  salaries,  auu  iiicuiucs  amouni  inaicaiea  aoovc.  ,  into  Uanada  in  computin'"  the  value' 

are  affected  by  national  conditions,  i  i  .  r  . 

should  patronize  Canadian  products  Practical  Sugpesfions.  for  duty  of  currencies  of  invoices 

and  services.  Tne  present  fin.ancial.  The  following  suggestions  are  of- i  from  countries  where  the  rate  of  ex- 

agricultural.  and  industrial  position  fered  as  to  how  the  Canadian  people  j  change  is  adverse  to  Canada,  has 
of  Canada  demands  it.  could  help  in  the  development  of  the  j,  cpnart- 

Dominion  and  in  the  solution  of  .  ,  ,  ,  „  ^  „ 

liifatorahle  Kalanrc.  national  problems:  j  ment  of  Inland  Hcveiiiic  and  Cus- 

In  the  fiscal  year  ended  March  31,  ].  The  Made  in  Canada  principle ,  effect  last  week. 

1914,  Canada  imported  merchandise  should  be  accepted  by  every  loyal  i  intoice  of  goods  imported 

for  consumption  lo  the  value  of  Canadian  as  a  national  duty,  and  as  *'®”’  **"'  >*■  i*"  suggested  in 

*618,457,144  and  exported  Canadian  a  matter  of  .self-interest  a.s  well.  example  given  in  the  memor- 

goods  valued  at  $431,588,439,  leaving  apply  to  all  expenditures.  auduiii  issued  by  the  Department  to 

an  unfavorable  balance  or  traiie  on  2.  Canadian  manufacturers  .ond!;®^'’  eusloni.s  collcctor.s.  where  ac- 

merchandisc  account  alone  of  $186,-  business  should  be  consistent  advo-  *’'‘*  >alue  is 

868,705.  As  a  result  of  war-time  cc-  cates  of  the  .Made  in  Canada  idea  and  ■  *'"'  l*>'t'm"mi  of  exchange, 

mand  for  Canadian  products,  our  geo  that  it  is  observed  by  themselves  ’ho  value  for  duty 


could  help  in  the  development  of  the  ^  ^^^00  by  the  Depart- 

Domiiiion  and  in  the  solution  of  Us ,  ,  .  ,  ,  .  „ 

.i-.tinnai  ...-nhinnic-  !  mcnt  of  Inland  llcveiiiic  and  Cus- 


I'as  *‘®'”  **"'  it  is  suggested  in 

j'j  an  example  given  in  the  memor- 
auduiii  issued  by  the  Department  to 
.Tnd!*®*^"*  custoni.s  collcctor.s.  where  ac- 


mand  for  Canadian  products,  our  see  that  it  is  observed  by  themselves  *j’®  '*.*'.  '®'^  ' 

trade  position  was  completely  revo-  and  their  subordinates.  To  a  rapidly  i  "  ,  he  .,11..  M  here  there 

lutionized  and  for  the  fiscal  year  growing  extent  such  obligation  is  be- 1 '?  hcai.i  (leprccialed  currency,  on 
1917-18  Canada  had  a  favorable  bal-  ing  recognized.  '**’*'.  ®""'''  ."®.'  **’3"  501 

ance  on  merchandise  accoi'ir  of  3,  There  is  need  for  more  general ,  cent,  depreciation  of  the  pro- 
$577,484,042.  AViUi  the  decline  of  ,15c  on  Canadian  prodiu'is  of  .‘■oiiie  O'^^uiicd  '‘thn"  ot  the  currenc.v  is  to 
war  business,  however,  our  trade  po-  clear  in.nrk  of  identification  as  of  “O  allowed  b.v  customs  for  coniput- 
Eition  has  gradually  reverted  to-  Canadian  origin.  ,\s  far  as  Tiossiblc , values  of  invoices  lor  duty.  Thus 
wards  the  pre-war  status.  In  each  Canadian  goods  ought  to  he  sold  un-  ’ ’Z'  f'ernian  mark,  whose  proclaim- 


ooo.oofi.  The  unfavorable  balance  abroad, 
would  have  been  much  larger  had  it  .s.  in 


of  the  calendar  years  1918  and  1919  ucr  trade  names  or  vvith  the  name,^'  value  is  -,..82  cents,  will  be  taken! 
we  had  a  favorable  balance  of  ap-  of  the  manufacturing  company.  |  I'l’  worth  II.. U  ^onts,  through  act u-| 
proximately  $300.o00.onn,  but  in  1920  i.  Merchants  will  find  that  in  thei*'  •  "ortli  niucli  below  that  tigurc.  j 
the  situation  was  .again  unfavorable,  long  run  it  is  to  their  own  advanfa.ae  1  HI  i|i,iuiia<  lun  rs.  ' 

with  a  balance  a.gainst  us  on  mer-  jo  deal  in  Canadian-made  products,  j  ^  ‘  ’  j 

chandiso  itccount  of  more  than  $64,-  rather  than  those  imported  from.  “Those  changes  will  help  Can.a- 
OOh.otKi.  The  unfavorable  balance  abroad,  I  llritisli  manufacturer.-  and 

would  have  been  much  larger  had  it  .s.  in  buying  goods  every  pcr.son  , '’“''’•’hanls  c  onsiderably.  '  States  | 
not  been  for  the  exehange  situation,  interested  in  promoting  Canada  si*  apiaiii  li.  .1.  Kdwanls.  Senior  Hril-| 
The  latter  discourages  importation  welfare  ought  to  inquire  v\  bet  her  , ‘•‘*h  Trade  (  onimissioncr,  "as  w  ell  as  | 
of  goods  from  the  United  States,  but  ihey  are  imported  or  of  Canadian  oit-  other  Ibiipirc'  ineri  hauls  who  export  I 
nevertheless  involves  a  tremendous-  gin  ,ind  refuse  to  accept  Iho  import-  I"  Canaila.  b.v  giving  ihoin  an  addi-l 
ly  heavy  burden  by  increasing  the  eri  if  Made  in  Canada  goods  are  av  ail- .  Ooi'al  piT.lcrciic  e,  but  on' a  perfec  t.  | 
cost  to  every  consumer  in  Canada  ahle.If  Made  in  Canada  goods  are  not  !  I.'  lair  basis.  I  iiiidcrsiand  ibai  im-| 
of  eoal.  eotton.  oils,  sugar,  iron,  and  available,  one  may  well  consider  porlers  aie  upset  ac  Ihi-  c  hange,  imt  I 
steel,  and  other  e.ssential  imported  wbether  the  purchase  is  really  ner.es- .  it  is  alter  all  on  thi-  same  basis  as  j 
eommodilies.  and  hy  adding  to  the  sary,  or  whether  some  other  i  .in-  lhai  in  use  by  Anicriiaii  customs  on 
cost  of  production  and  prices  of  most  adian  product  roiild  not  he  suhsti-  i'nnadinn  imports  into  Ihni  country. 


nPHE  economy  of  the  LIGHT-SIX 
^  is  a  demonstrative  fact — in  the 
hands  of  owners  this  car  is  averag¬ 
ing  between  21  and  26  miles  to  the 
gallon  of  gasoline  and  twelve  to 
fifteen  thousand  miles  to  the  set 
of  standard-equipped  cord  tires. 
**Buy  it  because  Ws  a  StudehakerJ* 
“Built-in-Canada" 

GINSBERG  MOTOR  CO. 

288  5Sl.  Catherine  Street  ^cst,  -  -  Montreal 


Dominion  Textile  Company 


Manufacturers  of 

COTTON  FABRICS 


MONTREAL 


TORONTO 


WINNIPEG 


eommodit ies.  and  hy  adding  to  the 
cost  of  production  and  prices  of  most 


other  goods,  agricultural  proditclsHiteci.  liven  if  a  small  saerifice  slmuh 


and  raw  materials  as  well  as  manu-  be  involved  in  the  purchase  of  .Made  American 


if  is  alter  all  on  thi-  .same  basts  as! 
lhai  in  use  hy  American  cimloms  on! 
C.inadian  imports  into  ihni  country. 
I'liey  levy  on  Cnn.vdian  iuvoiC'"s  in 


added  protection  to  their  manufue- 


PROFESSIONAL  CARDS 

McEiBIIDII,  MITCNEU,  CISGIItR.  McOOUGILL 

Victor  K  Mitcholl,  K.t'.,  Jt.r.I.. 

A.  Chasu-t'a^Kiain.  K  C. 
Erro!  M.  MuUougall,  K.C. 

Gilbert  S.  Ftair«.  K  r. 
^lerre  F.  Casgrain.  K  C  .  M.r.  Eoslic  (1. 

S.  C.  I»emer.®. 

Anvoc'ATKs!.  rARRiSTHns.  irrr. 

Royal  Truj«?  rhanibors,  luT  i?l.  Ntrert 

Boll  Tol.  M,  J'Ofin-TO.  MONTKEAU 

YEOMAN,  DALEY  &  RUTLEDGE 

R.  F.  YF,0>I,%\ 

Ci.  Me*!,.  DAl.ltV  I 

J.  K.  Rl  TI.KUCiF 

B.UIBISTLR.S  &  SOI.iriTORS 
Tramnay  Building,  i 

HALIFAX,  X.  S. 

J*OI,I<ITOR*i  FOR  TIIF,  lIM.IFAX  I 
RKI.IKF  (  C)MMI«iSIO\.  ! 


George  Lyman 

I>'.Sl  KANfE  BROkKH 
Lewis  Bldg.,  17  St.  .Itihn  SI. 
URL,  LIFL,  MARI.NK,  At  t  1- 
I)L;.\T,  AITOMOBILK,  LK. 


PATENTS 

SEARCHES,  applications  ETC. 

TRADE  MARKS 

DCSIGNE9  RCQISTCREO  IN  ALL  COtiNTRiES 
TECHNICAL  AND  INDUSTl^lAL  RESEARCH 

HANBURY  A.  SUDDEN 


factured  articles.  In  1920  t'anada  j  jn  Canada  goods,  encourage  .vourfel-  added  protection  to  their  manufue- 

”  imported  merc  handise  for  eonsumg- •  Iow-Canad*ans  in  their  efforts  to  tiirers.  a  reasonable  proceeding  for 

— I  tioa-to  the  ymounl.  of  $1-336,921,021.  I  .corvo  you  by  htiying  the  Canadian  up- :  ony  country  where,  as  in  Canada, 

I  and  on  most  "of  the  goo.is  represented  tide.  "  protection  is  needed  to  maintain 


by  this  heavy  expenditure  the  rian- 1 
adiaii  people  had  to  pay  exchange  j 


protection  is  needed  to  maintain 


ill  Canada  principle  home  iiidustriop. 


adian  people  had  to  pay  exchange  pbould  not  he  limited  to  purchase;;  of  tiiink  the  effoet  on  British  im-| 

ranging,  roughly,  between  9  aud  19  niaterinl  goocLs  alone-  llttnadiars  c  an  ,  poriers  and  (  aiiadian  ■niaiiufaetur- 1 
percent.  help  their  country  and  thcmtclvc-;  hy  '  ers  will  I'o  cxccllc 


fosf  of  Lsduinge. 

The  addition  which  exchange  has 


help  their  country  and  thcmtclvc  ;  hy  I  ers  will  I'O  cxccllciil."  continued 
utilizing  Canadian  services:  hyshin-  i  apt.  Kdwanls,  "as  added  protection 
jiing  goods  hy  Can.adian  cai  rier.s,  i  amoiiniing  to  :!  or  I  per  cent,  will 
through  Can.-ulian  ports:  hy  pslroniz-j  be  given,  :ind  1  hope  that  this  plan, 


madcT  to  the  cost  of  impm-ted  commo- :  iug  Canadian  railvvaj»;.  ./^nariia'i  oiiiiiiieil  hy  Sir  Henry  l.)ra>lon,  .Min- 
I  dities  may  be  esiimated  at  not  leas  i  steamship;',  und  Canadiitn  htinlis;  hy  ,  ister  of  I  inanc'c  in  "his  recent  Imd- 
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!  nities  may  be  oslimated  at  not  less  j  p^cauifvhiiK-.  und  ('anadian  baiil;'':  by  ,  jsior  ol  I  inaiu’o,  in  bis  recent  bud- 
than  $125,(00.000  last  year,  after  piac-ing  in-'iiranee  in  Canad'a’i  '  om-!get  speech,  will  soon  evidence  the 
inakino  due' allowance 'for  the  fact  i  panics ;  hy  eirtploying  CaW.Tdftin  dr- j  gUpct  for  whic  h  In'  designed  it,  the 
that  in  some  cases  part  of  the  ex- 1  ,  hilocts,  engineer.;,  sriemiists.  and  i  expam  ioii  of  Canadian ’indu.siry  and 
change  has  been  ah.sor'oed  b;.  manu- ,  nther  cxperl.s :  ;ind  Ity  spcmliBg  vaea-  the  purc  ha.‘;e  of  .sujiidies  within  the 
factuieis  and  ex  pot  toisin  theLnit-!tjon;,in(anacla.  il'lnipii’('a;'faras]>ossil)lo  Itvvillho 

ed  States,  for  it  must  he  reniemhered  Think  before  you  hii.v !  Tn  support-  recalicd  iluil  the  .Minister  inliinaied 
that  goods  from  all  countries,  amt  ina  Canadian  indtU'lrv .  Uie  (''iinudian  tiiai  hanki  uptev  lay  ahead  of  (  an- 
not  alone  those  from  the  I  nitcd  ;  people  w  ill  he  helping  towards  the  ada  ii  ;  he  coiiiinued  to  buy  at  her 
States,  cost  more  heeaiise  our  ex- Only  real  and  permanent  .oliilion  n-  prc'.sent  alarming  rale  from  the  ITi- 


change  is  depreciated  as  compare  i  om-  pressing  nalioiiul  probiein:'-.  and  ju  d  Stale:  , 
w  ith  gold.  M  heii  one  ron.sjdei'.''  ex-  :  iliev  also  will  he  protert.ini 
ehange  on  expenditures  by  Canadian  employment  and  assistin 
travellers  in  the  United  Stales,  ex- ;  jj^ard  their  ow  n  best  inte 


C.  H.  CAHAN,  K.C. 


iieirown  .SI.- 1,  as  ihi;-  mii.st,  m  the  dev  clop- 1 
U)  safe-  nieiit  of  Itriti.'  h  trade,  ualiirally  has  I 
rl-s.  Buy  ni.v  hearty  approval,  ami  1  look  for-! 
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travellers  in  the  United  Sialrs,  ex- ;  j;najr|  their  own  best  intetc.sls.  Huy  niy  hearty  approval,  and  1  look  for- 
ebange  on  payments  for  insiiranee,  v|a,jp  (jjujacla  goods  and  utilize  ward  to  a  ecuu  i  inieiit  early  imiuove- 
freighfs  and  all  transport, ation  <  anadian  services,  not  in  ihe  spirit  !  uippi  i!|,ii!.||  irade  he’rc.  'I  here 
charges  tn  non-Canadian  companies,  '  of  making  a  saerifice.  tuil  because  it  ajp  admittediv  ;ome  iinr.-s  in  w  liii  li 
the  burden  may  be  conservatively  j.^  good  hu.sine.ss  in  mo:.  cases  it  dr  il  lin' I,  is  not  v,u  i 


esiimated  at  not  lr.<s  than  SUia  Pun, -i  means  much  heiter 
fidP.  It  is  true,  of  cour'T,  that  Ihi.a  i  Canadian  dollar.". 


B.  C.  Government  Formulates 
Policy  to  Create  Pulp  Mills 
in  Perpetuity  in  Province 


.  Hui  .>*X’auso  H  Qyf.  Hfjmitlcdly  lomr  lines  in  which  I 
n  mo:.  cases  it  ijuiain  ha.-,  not  yet  i  erov<'reil ' 

real  '.altic  for  bor  pre-war  .ijility  to  m.inuiaciure  ! 

at  low  pri<i'.',  and  (hi;-  will  give  lierj 

_ _ _ i  manulat  I ur<  r.  ii.srful  a.  :i.lam  e. 

to  Ihe  proMsion  Ilia!  eusiom.- 
shall  not  allow  an.v  ixJurlion  mine 
Ui3,lGS  Dittn  itor  eini.  of  :  (an  laid  <  nr- | 

_  rrnties  in  eon, put. ug  >alii(,  llm  re-i 

,'eri.i  inru-h  ol  (.eriuau  luamifat-j 
iTAiSlO  I  tore-',  into  <  anaiia.  with  a  eon;e()iieat 

,  j  l  afl  effert  on  Hriti.  h  im|iort:  ,  and  a;;' 

Canadian  maruifaei  m  ei  -,  ir  U  n;;,  on  i 
-  V  Iheir  laeloiie;.,  m  my  judgnieni  pro 

ver  Ui.ii  in  tin;;  r«:|.'eel  loo  we.  shall 
al:  <)  bolii  lu  nehi.  'i  hoiizh.  ar;  (ier- 
inlp  unit.",  pro-  niaii  import;-  are  :iil|  >  oiuiiaratively ' 


Victoria.-' .A  poliry  of  timber  con-  fablishment  of  Ihrse  pnlp  unit.",  pro-  niaii  import;-  are  :iil|  >  omiiaratively 
servation  which  w  ill  ensure  u  pc-r-  vi.sion  i.s  made  for  the  resei  valion  of  int  ignirr  ani,  not  lo  ;-n(  li  .iir  e.xten'i 
petual  :<iipply  of  raw  material  both  su<  h  areas  of  limber  as  in.iv  h;  tie-  fi.s  jpovidid  b.v  Ihe  iir  w  regulation, 
for  milling  ami  pulp  and  paper  tnanti-  ccssary  lo  supply  the  need;'  of  <  .slab- ;  on  good;-;  linin  flu  .State;;  and  other 
facturc  is  emhodfod  in  amendments  lished  local  industries,  or  oi  iniliis- 1  fountries,  vvho.''e  exchaii'-c  lale  i:; 
to  the  Fore.st  .Act  vvhirli  have  been  tries  essential'to  the  w'eifar.'  of  Ihe  adver.-.t'  to  <  anada." 
brought  down  in  the  provincial  leg-  rommunity  and  whieli  ina.\  be  de-i 

islature  hy  Hoa.  H.  D.  Hattulo,  min-  pendent  upon  Crown  timber  t'jr  their  j  - - - - - - 

ister  of  land.".  As  the  Forest  Act  raw  material.  '  .  ,  .  ... 
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stands  at  the  present  time,  as  far  as  -pbe  amendments  m: 
government  timber  is  concerned,  fm*  convei’ting  special 


that  in  twenty  year;  Iiimiiering  will 
The  amendments  make  proviMon  i  be  a  thing  of  the  pa.'d  in  ihis  prov- 
r  converting  special  tiinlmr  li-:jncc.  .Such  ideu.saie  ridiculoi*;.  It 


pulp  and  paper  manufacturers  ar';  U.gjjj.ej.  p,j,p  general  |  j,-;  perfectly  inie  thui  iioine  of  ili,' ; 


only  allowed  a  thirty  years  ^uppiy.  provision  gives  the  authorities  power  '  great  forest  giants  2.5u  to  300  years 
.Nothing  IS  said  a,s  tp  what  \v  ill  hap-  regulations  gov- ,  old,  which  are  being  cut  to-day,  wilt 

pen  at  th^  end  of  this  period,  and  it  erning  the  standards  of  utilization,  :  not  he  replaced  and  will  not  cxi  ;l 

is  with  a  view  to  proper  conserva-  methods  of  logging,  reservation  of!  except  in  reserved  area.",  such  as 

tion  that  the  amendments  are  formu-  spcj  trees,  disposal  of  debris;  and  j  along  highwavs.  Wc  must  remem- 
latp*^— to  ensure  that  the  industry  any  other  regulation  deemed  ncees- j  ber.  however,  that  such  trees  liavo] 
shall  continue  indcfinitclv .  sary  for  the  cn.siiring  for  an  exten- 1  rearhed  and  pa.sscd  maturity  and 

The  amendments  would  give  the  ®^  time  for  the  payment  of  ccr- :  and  should  b(  cut.  a.s  they  are  dcca.v- 
Government  power  to  declare  suit-  tain  tax  arrears  and  for  the  final  i  jng.  They  will  be  nevi'r  rcplaeoq 
able  areas  of  timber  to  be  “pulp  winding  up  of  the  Forest  Ad  Roller  again  and  in  the  next  generation  tlu; 
units",  and  it  is  provided  that  the  Act,  under  which  holders  were  given  timber  cut  will  be  among  tiecs  from 
area  of  Grow  n  timber  land  dealt  with  “tn  extension  of  time  in  their  pay-  seventy-five  years  old.  We  don  ' 
shall  not  exceed  the  annual  fore.st  ments  during  the  war  and  rccon- ;  need  to  be  alarmed  at  all.  ’ 

use  of  approved  methods  of  logging  struction  period.  The  time  for  the'  cr,  wti  i  ni 

and  forest  management,  will  be  suf-  carrying  out  of  surveys  and  the  con- !  t.rowui  i.xdtns  i  ui. 

ficient  to  maintain  a  perpetual  sun-  version  to  perpetual  license:- has  been  |  m,-  pattullo  declared  that  a*  pres-: 

ply  of  timber  for  the  use  of  the  mill  extended  to  December  31.  1921.  ent  the  annual  growth  of  timber  ml 


great  forest  giants  2.j(t  to  300  years 
old,  which  are  being  cut  to-day,  wilt 
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need  to  be  alarmed  at  all.  ’ 

Growth  Lxceeds  I  ul. 

•Mr.  Pattullo  declared  that  a*  pres-: 
ent  the  annual  growth  of  timber  ml 


’  in  rc-spect  of  which  the  license  is  to  The  forest  protection  tax  on  fim- !  jjj.pjgfj  uoiunibia  far  exceeded  tbc 

’  be  Issued  or  the  sale  made.  The  min-  ber  holders  is  increased  by  fbe  ■  mjjjyj)  orow  th  of  timber  in  Hritish! 

imum  capacity  of  the  mill  must  he  amendments  from  two  cents  to  two ;  exceeded  he  annual  cut' 

approved  by  the  minister  of  laud;;  and  a  half  cents  per  acre,  while  the ;  destruction  combined.  The  an-: 
and  the  annual  cut  in  any  one  uni*  Government  grant  for  forest  protcc-  i  nual  cut  and  de-striiclion  combined, 
shall  not  xccecd  the  annual  forest  tion  is  fixed  at  $25,000  a  month  a  j  jjje  anual  growth,  he  said,  was  ap- 

reproductive  capacity  of  that  unit.  It  big  increase  over  previous  grants.  |  proximately  six  billion  feet  while  the 

I  is  provided  that,  where  the  area  con-  Altogether  the  amendnicnis  are  tc-  j  annual  cut  and  destruction  amounted  ’ 
i  sists  principally  of  Crown  timber,  garded  as  forming  one  of  the  mosi|{j.  only  two  billion  feet.  “There  is' 
i  the  area  shall  be  offered,  at  public .  for'*''ard-looking  pieces  of  legislation  j  p  doubt,”  he  proceeded,  “that  in 


COAL* 


competition,  to  the  highest  bidder, 
after  proper  cruising. 
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lorwaru-iooKing  pieces  ot  legislation  i  „  doubt,”  he  proceeded,  "that  in 
governing  forest  matter.s  framed  by  pjaco.s  about  the  centres  of  popiUa- , 
the  present  administration.  ^ion  have  been  mining  our  timber 


■Mr.  Pattullo  described  the  signifi-  and  the  waste  that  has  prevailed  in 
canee  and  purpose  of  his  amcncJments  fbe  pa.st  must  not  be  allowed  to  coit- 


In  case  the  available  timber  cut  in  to  the  legislature  fn  a  recent  speech,  i  tinue  in  the  future- 
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I  any  unit  is  not  mainly  Crown  timber,  "There  has  been  a  gootl  deal  of  mis-  “At  the  present  imie. "  .Mr.  Pattullo 
I  but  where  the  Crown  timber  exists  conception  in  the  public  mind  with  explained  in  discussing  pi  ovision.s  of  | 
j  rather  in  patches  and  is  contiguous  to  regard  to  the  timber  situation  in  his  amendments  relating  to  puTp  and 
a  mill  consuming  privately-held  tim-  British  Columbia,”  he  declared.  “Un-  paper  companies  have  only  a  thirty  | 
ber,  and  where  the  area  is  not  large  necessarily  alarming  reports  have  years’  supply  of  timber.  .No  one' 
enough  (o  establish  a  unit  of  Crown  been  cirrulated  about  the  depletion  would  say  that  it  wa.s  advisable  that  ■ 
i  timber,  such  timber  as  may  be  re-  of  Our  timber.  There  is  no  doubt  the  operation  of  thc.se  great  compan-! 
I  quired  to  provide  a  perpetual  sup-  'Jiat  there  have  l>e,en  what  I  might  ies  should  cease  after  thirty  year."-. ! 
ply  for  such  mill,  may  be  reserve-l  almost  call  shocking  methods  used  Not  only  would  the  country  thus  be: 
and  sold  to  the  operator  at  prices  to  in  logging  in  the  province,  it  is  true,  robbed  of  great  industries,  but  these' 
be  fixed  by  the  lieutenant-governor-  .  xst  year  this  was  particularly  so  on  companies  knowing  that  they  had; 
in-council  and  under  approved  meth-  account  of  the  boom  in  the  industry,  only  thirty  years  in  which  to  operate,! 


ods  of  logging,  in  order  to  ensure  a  I  But  there  is  no  need  for  alarm. 


would  have  to  charge  more  for  thein 
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perpetual  reproduction. 


“I  have  seen  reports  in  the  press  products  in  the  meantime.'’ 
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MATIOKAl.  SKRVICK. 

I  In  giving  such  instruction.s,  the  Scott  Company  believes  it  is 

doing  financial  and  industrial  Canada  a  service.  And  if  that  service 
!•  is  not  done  from  disinterested  motives,  at  lea.st  the  Company  asks 
no  more  than  a  normal  profit  on  Its  operations.  The  Company 
believes  that  it  has  a  useful  function  to  perform  in  the  intricate 
financial  machinery  of  the  nation.  As  much  as  the  hanks  or  the 
Insurance  companies,  it  is  a  proper  department  of  legitimate 
finance.  It  has  a  legitimate  financial  function  to  perform,  and  it 
Is  as  concerned  for  Its  proper  performance  as  other  Canadian 
institutions  are  for  the  correct  discharge  of  their  functions  and 
obligations. 

fXVKSTORS  TO  BE  PROTECTKO. 

The  small  investor  finds  it  difficult  to  distinguish  between  the 
legitimate  and  the.  fraudulent  in  financing  or  promotions.  lie  finds 
It  hard,  with  his  meagre  knowledge  of  such  affairs,  to  differentiate 
between  sound  and  unsound  issues.  The  investment  banker  who 
can  obtain  his  confidence  and  retain  it  by  fair  dealing  wins  not 
only  a  client  but  a  habitual  investor.  The  country  that  ha-s  its  small 
savings  thriftily  secured  in  legitimate  enterprises  yielding  equitable 
return.s  po-s-sesses  wltliin  itself  conservative  elements  whose  value 
cannot  be  over-estimated. 

It  Is  part  of  the  Scott  Company’s  puri^se  to  create  such  a 
condition  in  Canada.  Itefore  it  employs  its  sales  machinery  it 
determines  to  the  best  of  its  ability  the  soundness  of  each  particular 
promotion.  The  life  of  the  Company  is  involved  in  the  issues  it 
endorses.  A  satisfied  eonhtant  clientele  is  essential  in  developing 
this  particular  class  of  business. 

The  company  encourages  its  clients  to  be  steady  bank  deposit¬ 
ors.  It  recommends  life  insurance  as  a  vital  part  of  any  plan  for 
the  provision  of  a  future  income.  It  does  not  sell  bond.s,  but  it 
firmly  believes  in  bond  buying  for  people  of  modest  means. 

The  sale  of  legitimate  serurities  is  the  Scott  Company’s  busi¬ 
ness,  and  the  money  obtained  by  its  service  men  and  women  is 
money  that  ordinarily  would  be  lost  through  extravagance  or  in 
some  fraudulent  stock  swindle.  The  United,  States  loat  to  legiti¬ 
mate  investment  purposes  during  1920,  $600,000,000.  Canada  lost 
a  huge  sum.  This  drain  upon  the  national  resources  should  be 
oorrected.  It  is  part  of  the  business  of  the  R.  T.  Scott  Company, 
Uimlted,  to  help  in  correcting  it. 

WAR  LOAN  METHODS. 

For  the  pa.Ht  few  month.s  the  Company  has  been  engaged  in 
financing  a  reputable  Canadian  financial  corporation.  In  that 
period  its  salesmen  have  met  hundreds  of  elients  and  have  secured 
their  confidence  and  their  orders  by  sound,  modern  business 
metthods.  In  that  period,  tlie  Scott  Company  has  deinonstraled 
its  capacity  and  its  absolute  fnirnc.ss.  In  that  period  not  one  of. 
its  detractor.s  has  been  able  to  produce  proof  that  Justified  criti¬ 
cism.  The  Scott  “one-interview”  system  is  condemned  as  “Ameri¬ 
can"  and  suggestive  of  "wild-oat”  methods.  ’fhe  popular  appeal- - 
the  direct  contact  with  clients  which  is  fundameninl  in  our  system 
— Is  ridiruled  by  people  who  have  not  even  appreciated  the  obvious 
lessons  of  Victory  loans  and  l.iberty  bonds.  The  ticott  sales  sys¬ 
tem,  with  its  individual,  direct  coivtaet  with  clients,  is  an  applica¬ 
tion  of  war  loan  enethods,  Canada  is  familiar  with  those  methods. 

So  is  the  United  States.  The  fact  that  swindlers  and  rogttes  have 
taken  ad  vantage  of  them  does  not  condemn  those  methods.  All 
down  financial  history,  rogues  have  utilized  legitimate  maehinerv  i 

to  advance  their  own  evil  schemes.  Tlie  salvation  lies  in  educ.a-  ' 
tion,  and  sometimes  in  legislation;  not  in  stupid  eondenmation  of  a 
proved  sales  system. 

THE  S.AIAI.L  lA'A’KKTOR.  j 

Through  their  salesmen,  security  corpor.ations  make  direct,  ' 
personal  contact  with 'the  more  wealthy  elements  in  the  country.  I 
These  personal  interviews  are  not  regarded  as  constituting  any  I 
reproach  against  the  companies  employing  them.  The  Scott 

Company  believes  that  the  loss  wealthy  should  have  the  sac-ne 
privileges  of  personal  contact,  person.al  exaniination.  personal 
opportunity.  It  believes  that  people  who  work  with  their  hands, 
who  toil  in  offices,  who  do  the  liaru  business  of  the  world,  should 
have  more  of  the  fruits  of  legitimate  investment.  It  believes  that 
companies  should  be  conducted  in  their  interest  as  mucli  as  in  the  j 
intere.st  of  promoters  and  large  investors.  It  l>elieves  that  the  man 
with  $10.  or  $20,  or  $3Q.  or  $100,  should  have  as  muc.li  consideration 
as  the  man  with  thousands.  Sueh  imnsideration  was  given  in  war 
■’drives.”  The  Scott  Company  gives  it  in  pence  “drives.” 

Insur.ance  companies  approach  alt  kinds  of  people  personallv 
and  directly  through  their  agents  and  salesmen.  The  proceeding 
ia  not  regarded  as  lacking  in  propriety  or  dignity.  'I'hc  Scott 
Company  does  the  .same  thing.  It  does  it  as  f.airty.  and  certainly  as 
efficiently.  It  endeavors  to  protect  Its  client  investors  as  it  does 
to  assist  its  client  companies.  It  believes  that  fair  methods — war 
loan  method.s — are  legitnnate.  It  believes  that  the  “One-interview” 
system  is  scientific  and  economic.al.  It  believes  that  the  “per.sonal  ' 
touch”  is  as  proper  in  stock  selling  as  it  is  in  insurance,  bond 
selling  or  any  other  form  of  human  activity.  It  believes  that  (he  i 
way  to  prevent  .scoundrels  defrauding  innocent  investors  <is  to  put  * 
an  honest  man  iK-side  the  scoundrel  to  expose  the  fraud.  It  believes,  | 
that  the  dishonest  salesmen  of  rotten  stock  haranguing  working¬ 
men  and  workingwotnen  at  factory  entrances  should  be  met  at  the 
same  place  on  the  same  ground  by  honest  salesmen  with  honest 
stock.  It  believes  in  educating  the  public  to  prudent  investment 
by  its  sales  stuff. 

"BLUE  SKT"  KE(;ISI,A’riU.V. 

The  Scott  Company  is  familiar  with  the  “blue  skv"  legislation 
of  the  United  .states,  of  Manitoba  and  Rritish  Columbia,  and  witli 
the  company  legislation  of  Ontario.  Quebec  and  the  Prairie  Pro¬ 
vinces.  It  heliexes  that  much  good  would  he  done  if  existing 
legislation  were  strictly  enforced.  It  welcomes  all  sincere  atte»Tipts 
to  protect  investors  in  Canada.  Ilut  it  knows  that  education  is  the 
best  security  of  .all.  And  its  salesmen  are  every  dav  educating 
clients  in  the  inve.stment  field,  exposing  fraud  and  encouraging 
legitimate  buslnes.s. 

There  is  one  other  eriticism  of  the  Scott  Company.  .An  attempt 
has  been  made  to  di-scredit  Mr.  Russell  T.  Scott,  its  A’iep-Presldent 
and  General  Manager,  because  of  his  position  as  Director  of  Sales 
with  a  Boston  ootiipuny.  Mr.  Scott  resigned  from  that  position 
because  he  could  not  endorse  the  final  business  policy  or  manage¬ 
ment  of  this  company  or  its  client  rompanioj*.  Mr.  Scott  is  a 
Canadian.  The  It.  T.  Seoit  Company,  Limited,  is  a  Canadian  Com¬ 
pany.  Its  office  and  its  .sales  staff  are  entirely  Canadians. 

/?.  T.  Scott  Company,  Limited. 


Canadian  Shipping  arid  Shipbuilding 

'  Helping  Canadian  Export  Trade 


BOTTOM  NOT  OUT  U.S.  Shipping  Board  Vessels 
SHIPDEPRESSION  To  Value  of  $66,000,000 

pypppy  JIQQPQTQ  DStll  rTSUlClSCOl 

Steam  Freighters  and  Tankers  Have  Brnn  Rotting  at  the  Wharves  ^ 
„  r.  For  the  Past  Six  Months  and  Daily  Their  Numbers  Are  I 

There  IS,  However,  Plei^  of  Ac-  Being  Added  to— DiAfision  Manager  of  the  Shipping  Atri- 

hjnty  in  I^rt  of  Mon^eal,  But  butes  it  to  “Stagnated  Shipping  Conditions.”  i 


There  is.  However,  Plenty  of  Ac¬ 
tivity  in  Port  of  Montreal,  But 
Shipping  Companies  Are  Stat¬ 
ed  to  be  Not  Enthusiastic  Over 
Possibilities  of  Early  Better¬ 
ment  in  Conditions. 


SOUTH  AFRICA 

Regular  Service  From  Montreal. 

S.  S.  Benguela . June  25 

WEST  AFRICA 

New  SerA’ice  Canada  to  and  From 
West  Coast  Africa. 

FOR  RATES  AND  INFORMATION  APPLY 

ELDER-DEMPSTER  &  CO. 


to  o*  Wot  fcnthusiastic  Over  San  Francisco. — Thirty-four  ship-  Board,  unable  to  charter  it,  sends  it; 
Possibilities  of  Early  Better-  Ping  board  vessels,  valued  at  $66,-  to  this  anchorage  in  Southampton  I 
ment  in  Conditions.  000,000,  are  lying  idle  in  the  mud  two  Bay,  to  lie  there  indefinitely. 

_  ‘  miles  west  of  Benicia,  Cal.  There  still  remains  seven  ships  to  | 

While  there  is  plenty  of  activity  These  34  ships  are  steam  freight-  be  delivered  on  this  coast  to  the; 
in  the  Port  of  Montreal  with  many  tankers  contracted  for  by  the  Shipping  Board:  three  are  being  built  j 

vessels  arriving  and  denarting  nres  United  States  during  the  war.  They  here,  one  in  Los  Angeles,  and  three 
enrout^rd  carJ^/  L;  coXe^  range  from  8,800  to  11,000  tons,  and  at  the  Kiangnan  docks,  Shanghai, 
ven-  largelv  to  griin  and  there  is  mannf'tl  ^y  105  officers  and  men  China. 

Iitt7e  else  moving.  .Shipping  com-  an  average  cost  approximating  In  July,  1918,  a  contract  wasMet  j 

nanips.  which  confined  their  onere.  »T5.000  a  month.  to  a  Chinese  concern  to  build  four 


.  LIMITED 

133  Board  of  Trade  Building 


Montreal 


I  little  else  inovin.^.  Shipping  com- 
!  panies,  which  confined  their  opera- 
i  tions  to  freight,  are  not  enthusiastic 


In  July,  1918,  a  contract  was  let' 
to  a  Chinese  concern  to  build  four 


tions  to  freight,  are  not  enthusia.stic  Uor  six  months  they  have  lain  vessel,-?  for  the  Shipping  Board  One , 
over  the  possibilities  for  an  early  there.  Almost  weekly  additional  of  these  the  Mandarin  recently  was . 
betterment  in  conditions,  and  one  ships  arc  added  to  swell  the  total  delivered  here.  The  other  three  will . 


man  recently  of  this  tie-up  fleet. 


1  prominent  shipping  man  recently  ot  this  tie-up  fleet.  be  delivered  in  the  near  future.  [ 

I  predicted  that  the  next  few  weeks  Occasionally  a  vessel  is  chartered  Inf^mation  was  sought  of  sh.p- , 
would  be  quiet.  Mr.  Richard  D.  takes  aboard  her  crew  and  cargo,  P»ng  board  officials  as  to  the  reason^ 
Holt,  of  the  Alfred  Holt  Steamship  Ptits  to  .sea  on  her  voyage,  and  upon  tor  continued  building  and  accept-! 
Company,  of  Liverpool,  says  that  the  completion  of  her  charter,  returns  to  ance  of  ships,  when  hundreds  are 
bottom  has  not  yet  been  renched  in  hcT  mudflat  anehorage.  now  lying  id  e  on  this  Md  the  J^i- ) 

the  shipping  depression.  "We  can-  Twelve  of  these  freighters  are  new  lantic  and  Gulf  Coasts.  Tne  answer. 


bottom  has  not  yet  been  renched  in  her  mudflat  anehorage.  now  lying  idle  on  this  and  the  ^i-| 

the  shipping  depression.  "We  can-  Twelve  of  these  freighters  are  new  lantic  and  Gulf  Coasts.  Tne  answer, 

not  expect  good  times  in  shipping  ships,  never  having  made  a  voyage,  v  ' 

until  there  is  a  resumption  of  normal  except  from  the  contracting  plant  to  There  are  certain  instances  when  | 
trade  and  a  resumption  of  normal  the  present  anchorage.  The  others  cancellaton  of  contracts  would  have 

production  throughout  the  world-  I  have  made  a  few  trips,  during  and  been  more  expensive  than  a  contln- 

wonlrt  noint  nut  however  that  the  since  the  war.  uation  of  the  building  programme.; 


would  point  out,  however,  that  the  since  tne  war, 
present  shipping  slump  has  not  af-  ■^ud  the  rea.“on.  ( 
fected  the  old  established  lines  as  Ebey,  division  i 
badly  as  it  has  hit  the  tramp  owners  ^>hipping  Board,  i-s  si 
and  the  new  shipping  firms  that  shipping  conditions.  ’ 
sprang  up  durin.g  the  war  boom,”;  Except  in  one  or 


since  the  war.  uation  of  the  building  programme. ; 

And  the  rea.«on.  declares  Harold  This  is  exactly  what  happened  where  ‘ 
H.  Ebey,  division  manager  of  the  the  present  contracts  wBre  con- ' 
Shipping  Board,  i.s  simply  “stagnated  cerned.  1 

shipping  conditions.’’  Cheaper  to  Build. 

Except  in  one  or  two  instances,  ‘Tons  of  steel  and  parts  were  in 


sprang  up  during  the  war  boom,”’  Hxcept  in  one  or  two  instances,  ‘Tons  of  steel  and  parts  were  in 
said  .Mr.  Holt  "The  old  firms  have  •hose  31  Shipping  Board  vessels  are  C’hina  when  the  armistiec  was  signed, 
their  trade  routes  and  furthermore  'u  excellent  condition;  most  of  them  and  it  was  evident  that  the  cheaper! 

most  of  them  have  a  reserve  fund  ^uuld  put  to  sea  on  36  hours’  no-  way  would  be  to  complete  the  build- 

built  up  during  the  boom.  They  arc  Goe.  Ing  of  these  ships.  The  same  con- 

fiEiirina  on  this  to  carrv  them  over  The  engineers  department  keeps  ditions  prevailed  In  Los  Angeles  and 
tife  depression  n  ^  tZ  mUe  sh?p  busy  day  after  day,  at  work  preserv-  here.  | 

owner  find  the  spocul*itor,w'ho  boii2rht  the  en.^cines,  removing,  repRirinj^  It  is  resrettRble  th&t  so  nriBnyl 
ships  when  tonnage  and  rates  were  greasing  the  parts.  Daily  the  shipworkers  were  thrown  out  of 

high,  who  are  now  suffering  the  engines  are  turned  over  by  hand  to  work  because  of  contract  cancella- 

.  .  /  rirovoTit  riistinc'  nr  rlnC'-  tirvn  Kiit  cnnli  n  /«r\nHiti«\n  wno  nnH  ' 


The  Collingwood  Shipbuilding 

Company,  Limited. 


Dry  Dock  Proprietors  &  Steel  Ship¬ 
builders.  Engine  &  Boiler  Makers. 


Yards  at  Kingston,  Ont.,  and  Collingwood,  Ont. 


N  e'VAT'f  o  Tin  d.  land. 


From  Montreal, 


niost.  prevent  "freezing 

.  Will  Solve  Itself. 

“The  situation  will,  of  course,  solve  'hclf 

itself.  To-day.  there  are  few  cargoes 
and  low  freight  rates.  Ships  are  Ite-  ‘  ,  .  .  .. 

ing  laid  up  and  more  ship.s  will  be 


rusting  or  clog-  tion,  but  such  a  condition  was  and  i 
is  unavoidable.  The  American  people  I 


laid  up  until  the  proper  ratio  bo-  Gangplanks  connect  every  ship, 
tween  ships  ava.lable  and  cargoe.s  ^^'„Gne  day  of  the  sea  is  ob- 


Hull  in.speetion  is  made  daily,  and  j  yelled  for  ships,  ships,  and  still  more 
fire  drill.s  are  held  weekly.  A  mile  ships,  during  the  war,  and  when  the  j 
and  a  half  of  fire  hose  stretches  from  war  virtually  ended  they  couldn’t  ap- 
one  end  of  this  line  of  ships  to  the  predate  why  it  was  necessary  to 
other.  complete,  to  a  certain  extent,  out- , 

Gangplanks  connect  every  ship,  standing  contracts."  | 


‘S.S.  WINONA”  - 
‘S.S.  MANOA”  ■ 


June  18th 
June  25th 


,.$1  cv  '  :J*  The  rontine  day  of  the  sea  is  ob-  Harold  H.  Bbey,  division  mana,2:er ; 

avai  ah  e  is  re  bed.  From  t  at  Po'  ^  served,  the  195  members  of  the  orew  of  the  Shipping  Board,  in  comment- 
I  business  will  again  begin  to  build  being  divided  into  regular  watches,  ing  on  the  He-up  fleet  at  Benicia,  ! 
up. .  One  phase  of  the  present  sitiia-  'pgi^pbones  and  electric  lights  have  and  the  reason  therefor,  said.  I 

tion  is  the  fact  that  there  are  00  been  installed,  the  current  for  lights  "Stagnated  shipping  condition.®  arc 
,  many  war  bu.lt  ships  at  the  presen  f^om  ashore.  wholly  responsble.  For  a  certainty 

I  time.  During  he  war  both  England  ^bips  to  sea  withoul 

land  America  turned  out  vast  num-  ^  .  ‘"J;  u-  •  .... 

hers  of  5.000  to  8,090  ton  vessels.  ,  rhvmfnr  rcLon ’’ 

I  They  were  ha.stily  built,  on  .simple  from  its  builders.  The  Shippm.-  rhyme  or  reason. _ 

lines  of  operation.  .Some  were  verv  '  [ 

rs -iSSSr  BI6  C.P.R.  SHIP  CANADA  UNE  TO 

I  other  hand,  there  is  a  shortage  or  -  — .  -  - 

ihigh-rlass  freight  vessels  and  pas-  Opijrn|l|  Fn  Tfl  [ir  tvTADI  IvU 

senger  ships  During  the  wa.  there  OUnLlJULLlI  lU  IIL’LO  I  flDLIdll 

:  were  heavy  losses  in  ships  of  thi.s  w 

“  SAIL  IN  JULY  EUROPEANROUTE 

not  fill  their  place,  and  the  need  is 

seriously  felt  on  the  long  trade  runs.  p  e  •tl’  c  •  - 

j  This  typ^  of  ship  will  hnvo  to  bf*  New  24|000  Ton  Elniprcss  or  Inis  ^crviccy  iV^nicn  iVns  Sus* 


!cn  installed,  the  current  for  lights  “Stagni'ited  shipping  conditions  arc 
dng  received  from  ashore.  wholly  responsble.  For  a  certainty,; 

lille  Fleet  Grows.  we  can’t  send  ships  to  sea  without . 

Occasioniilly  a  new  ship  is  received  charters  or  cargoes,  or  without 
om  its  builders.  The  Shipping  rhyme  or  reason.” 


]VEWFOTJ>rr)LAND 

FREIGHT  SER\1CE 

For  Rates  and  further  information  apply  to 

Canada  Steamship  Lines  Limited 

MONTREAL,  P.Q.  -  ST.  JOHN,  N.B. 


BIG  C.PR.  SHIP  CANADA  UNE  TO 
SCHEDULED  TO  RE  ESTABLISH 
SAIL  IN  JULY  EUROPEANROUTE 


I  built  in  spite  of  the  fact  that  there  Scotland,  Formerly  German  pended  Uuhng  the  War,  Will 

is  an  excess  of  the  other  tj-pe.  ”  >  Liner  Kaiserin  Augusta  Vic-  Be  Resumed  Next  Month  and 

;  Mr  Holt  expre.s.sed  the  belief  th.at  j^ria,  Will  Sail  From  Uver-  Sailings  WUI  be  Maintained  - 

i  past.^and^ihlB^in  The  fnuTre  fe"w  7lg  Pool  Then  to  Quebec — After  Re^arly  Thereafter — Poland  , 

ships  will  be  built,  but  rather  many  That  Regularly  Make  Trip.  and  Maa^am  Will  be  Us^. 

medium-sized,  speedy,  comfortable  — — — -  - 

passenger  sliips  of  18,090  to  25,000  The  new  24,000-ton  Empress  of  Definite  information  regarding  the  . 
ton.s  to  take  their  place.  flcntland,  once  the  German  liner  Kai-  ro-cstahlishmcnt  of  its  direct  ser- ! 

-  .torin  Auguste  Victoria,  which  was  I 

........  recently  purchased  from  the  Briti.sh  ,  ,  ,  ! 

MpyU  I  IMPP  QAII  Q  Government  by  the  Ciinadian  Pacific!  oeut  has  be^  received  by  the  Can-  , 

lit"  LllitH  OtllLw  1  jijiiiway  for  its  ocean  service  be- 1  This  service,  which  wasj 

ronM  I  IVrOPnni  l  tween  Quobee  and  Liverpool,  will'  "‘'sppnded  owing  to  the  war,  will  be! 

rnUlVI  LIVCnr  UUL  make  her  first  sailing  under  the  C.P.  I  •'esumed  next  rnonth,  and  sailing.-! ; 

-  i  H.  (lag,  on  .Inly  29tli,  from  Liverpool!  '*''**'  maintained  regularly  there-, 

CUy  of  London  Using  SI.  Lawrence  i  anti  thereafter  will  run  regularly  be-!  *^ft*''’- 

Ilfliile  ill  ('onjnnefoii  With  I  tween  the  two  ports  for  the  balance  [  Arrangements  have  been  eomplet- j 

I'  bite  Star-Doraiiiinii.  [  of  tlie  .summer  season.  '  ed  whereby  the  Poland,  now  operat- 

I.ast  week  .saw  the  departure  from!  mbi^  announcement  is  trade  bv  Mr  1  ttie  Red  Star  Line,  between  I 

Liverpool  of  the  liner  City  of  Lou- I  BoswoTh,  chah  man  of  the  C-P^^  Tork  and  the  Baltic,  will  sail; 

don,  which,  according  to  a  recent |  r-s  ocean  services,  who  said  that  the  I  Antwerp  on  July  16th,  from; 

announcement  is  to  run  between ;  ijnor’s  east  bound  dales  from  Quebec  |  ^nd  Cher-i 

Montreal  and  I.ivcrpool  in  conjunc- 1  bad  not  yet  been  definitely  fixed.  I  „  for  Quebec  and 

tion  with  the  ships  of  the  White  tUar- 1  Succeeding  sailings  from  the  other  i  arrive  here  the 

Dominion  Line.  .The  steamer  w-ill  55(^0,  however,  have  already  been  ar- 1  August  nad  sail  again 


pended  During  the  War,  Will 
Be  Resumed  Next  Month  and 
Sailings  Will  be  Maintained  1 
Regularly  Thereafter — Poland  , 
and  Mai^am  Will  be  Used. 


The  new  24,000-ton  Empress  of  Definite  information  regarding  the  . 
flcntland,  once  the  German  liner  Kai-  re-establishment  of  its  direct  ser- ! 
.serin  Auguste  Victoria,  which  .'va^  between  Canada  and  the  conti- 1 


Trains  -  Hotels  -  Telegraphs 

At  your  service  from  Atlantic  to  Pacific 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  travel,  for  freight,  for  hotel  comfort^  '  ‘ 
for  prompt  dispatch  and  delivery  of  telegrams 
trust  to 

CANADIAN.  PACIFIC 


Kfliile  ill  ('onjnncfoii  Wilh 
B  bite  Star-Dnraiiiinii. 

Last  week  .saw  the  departure  from 
Liverpool  of  tlie  liner  City  of  l.ou- 


i  Dominion  Line.  .  The  steainor  will  side,  however,  have  already  been  ar- 1  '’®.®ri'ining  of  August  nad  sail  again 
!  sail  agdin  from  Montreal  on  June  ranged  for  August  27th.  September;”’''  Hamburg,  Danzig  and  Libau  on 
I  29th  and  is  expected  to  continue  on  28th,  :ind  October  26th.  i  10th.  | 

;  this  route  for  the  balance  of  the  .®ea- 1  jbe  Prinz  Friedrich  Wilhelm.  17,-i  liner.  Maasdam.  a  new  vessel, 

i  son,  although  the  first  sailing  is  the  '  t-Ao  ,  whose  niirehase  hv  the  C  P  *'nder  construction  at  Kotterdam  for 
only  one  as  yet  definitely  arran,ged. '  Tvi-IT  announcr^^^  Holland-American  Line,  will  alsoi 

Tho  City  of  London,  which  carries  I  as  that  of  the  Kaiserin  Aujsruste  Vic-'  conjunction 

I  first  and  second  class  passengers  I  toria  and  which  is  to  be  re-named  j  She  was  original- , 

j  only  in  addition  to  freight,  is  u  steel  the  Kmpress  of  China  find  placed  on  !  tntendea  to  make  her  firrt  sailing 
I  screw  steamer  of  8,911  gross  tons  the  company’s  Pacific  service,  be- ■  inis  port  on  June  30th,  but  her: 
and  is  -491  feet  long  and  57.8  broad-  tween  Vancouver,  Yokohama  and !  ; 

1  She  was  built  in  1907  by  Workman,!  Hong  Kong,  will  also  be  seen  in  com-  |  .  f,  ^  expected  j 


bor  troubles  and  it  is  now  expected! 


FURNESS  WITHY  &  CO.,  LIMITED 

(STEA.MSHIP  OW.NEBS  &  AGE.NTSJ 
REGULAR  SERVICES  OF  MODERN  FREIGHT  SIE.4ALERS 
—  FROM  — 

MONTREAb 

—  TO  — 

Mull — laondon  &  An^«A^e**|9 

(From  PORTLxVND,  ME.,  to  HULL,— in  Winter.) 

(From  ST.  JOHN,  N.B.,  to  LO.NDO.N'  &  ANTWERP  in  Winter.) 

—  AGE.N’TS  FOR  — 

MANCHESTER  LINERS  LIMITED 

(FAST  FREIGHT  STEAMERS) 

C.INADA  AND  MA.NCHESTER 
(From  Montreal,  in  Summer.  St.  John,  N.B.,  in  Winter.) 

Apply  to  : 

FURNESS  WJTUI  &  COh  LOOTED, 

8  Board  of  Trade  Building  ...  MontreaL 


,  <SL  I  O..  L^IliUlVU,  nilSSIOIl  SWJUH,  IL  SUXlttU,  l.»Ul  _ *.  at-  «  1  X  I, 

llerman-Wilson  Line  of  l.ondon  dale  of  her  first  sailing  has  not  yet  j  ‘  Poland.  Both 


and  has  . been  employed  on  the  l.atterj  been  fixed, 
service  between  London  and  India.  With  the 


vessels  will  carry  third  class  pas- 


FREIGHTER  ACROSS 
OCEAN  IN  8  DAYS 


I  Furness  IVIthj  Boat  Completes  Trip 
I  Sydney  to  Manchester  in  Rec-  | 
onl  Time.  j 

.  The  trans-Atlantic  voyage  from 
Manchester  to  Sydney  has  just  been 
completed  in  slightly  more  than  eight 
days  by  a  Furness  Withy  Company 
freighter.  The  vessel  is  the  Man¬ 
chester  Division,  of  the  Manchester  I 
I.ine,  which  left  her  home  port  on  i 
the  night  of  .tlay  28th,  and  reached  I 
Sydney  at  6  a.m.,  June  6th.  After 


With  the  addition  of  the  Empress  j  s'^'Sers  only, 
of  Scotland,  C  P.R.  will  have  three :  The  Poland  and  Maasdana,  which 
Eniprp.?ses  ninning  out  of  Quebez, '  will  be  the  only  liners  running  be- 
the  otliers  being  the  well  known  lin- i  tween  Montreal  and  ports  in  the  Bal¬ 
ers.  Empress  of  Britain,  which  is  i  tic  Sea.  are  expected  by  the  com- 
iiow  in  that  port,  and  Empress  of  Pany  to  prove  a  decided  advantage 
France,  now  in  port  at  Liverpool.  to  travellers  to  the  new  Baltic  states 
’  created  since  the  war,  as  well  as  to 

Poland,  Roiimania,  Ukrania,  etc. 

WILL  MAKE  FIRST  - 

TRIP  IN  AUGUST  URGES  INTER  EMPIRE 
r,.„v  d  trade  DEVELOPMENT 

'I"'’ »« »m-"»  TO 

llth-Theroaftor  Monthly.  | 


Goin  ^  A^wrary  *? 

First  look  to  yoar  Will.  I':\erybod.> 
hKIi  anythini;  to  Irave  should  make  one. 
Old  W'ilU  ••hould  be  brouKht  up  to  dite 
and  The  lUiyal  Tm^t  Company  appointed 
Executor.  For  Bond«i.  etc.,  take  u  box 
in  one  of  the  Royal  Trust  Safety  Ue- 
posit  Vaults,  —  Montreal.  Toronto.  Ot¬ 
tawa.  Halifax.  Winnipeg:.  Vancouver  or 
Xirtoria.  Offices  alfo  at  Hamilton.  Qiie- 
•bec.  St.  John.  Calffnry,  EdmonOin  and  St. 
John's,  Nfid.  Practical  Booklet  on  W  .U> 
sent  free  on  application. 


Col.  -Morden  Points  Ont  Difficult  To  neighbor  in  the  South  as  from  thej 


The  r.P.R.  announces  the  Empress  | 


Re^n  Many  of  Britain^  TVorld 
Markets. 


United  Kingdom. 


.  ’T’  ••  •  of  Scotland— formerly  the  Kaiserin 

re-f.llmg  her  bpnkers  she  sailed  Auguste  Victoria-will  make  her  first!  (F™"'  the  London  Bart  an  of  The 
again  for  this  port  where  she  arm  ^  ^iro  from  Quebec  on  August!  Flniuirfal  Times.) 


Markets.  j  The  transport  question  was  the  vi- 

-  ™  tal  question  to-day  in  connection 

q-t  "‘  t"  ''i'h  the  development  of  the  Great 

oai  limes.)  ,  West  of  Canada.  There  were  mar- 

Lt.-Col.  Grant  Morden  kets  there  that  would  materially 


ed  this  week  After  discharging  her  Q'lPbec  on  August!  rintui«ai  limes.)  ;  West  of  Canada.  There  were  mar- 

in  wild  cargo  she  will  load  a"ain  for  ’'^^h  succeeding  sailiU'gs  on,  London.  —  Lt.-Col.  Grant  Morden  kets  there  that  would  materially 

Manchester  ''  S«  itember  12th,  October  11th.  and !  delivered  an  address  on  “Tho  Can-  help  to  keep  the  great  manufactur- 

*'  _ _ _  November  Sth.  |  adian  Inland  Materways  from  the  jng  concerns  in  Great  Britain  fully 

TBaii#ri>  mill  T  The  Prinz  Friedrich  Wilhelm— now  |  Imperial  Standpoint"  at  the  month- '  cmploved.  If  full  use  were  made  of 

LAST  TANKER  nUILT  'h**  Empress  of  china— wm  not  be  |  ly  dinner  of  the  Rotary  Club  of  Ix)n- ;  the  great  waterways  in  the  West, 


LAST  TANKER  BUILT 
FOR  IMPERIAL  OIL 


reconditioned  in  Great  Britain,  but  j  don,  Eng.,  which  was  held  at  the  Ho-  supplying  the  British  with  food  and 


in  Hong  Kong, 


now  stated,  tel  Cecil. 


U.S.  CITIZENS  USE  | 
ST.  LAWRENCE  ROUTE 


■  i»wi»  »»»“  |  While  no  date  has  yet  been  set,  the|  Col.  Morden  said  that  he  thought,  running  to  supply  the  requirements 

;  - -  I  liner  is  expected  to  sail  for  the  lat-  |  they  would  agree  that  it  would  be '  there,  tfcere  could  be  achieved  an 

Vancouver,  B.C. — The  Albertolite,  ter  port  in  the  near  future  to  be  |  found  very  difficult  to  regain  many .  independence  which  could  come  in  no 


enabling  them  to  keep  their  factcries 


of  Mbbtfekl  and  Quebec,  the  propor¬ 
tion  will  be  still  greater.  According 


CT  I  AWDrMPI*  PniITt  to  C.P.R.  officials,  the  liner  Empress  12.000-ton  tanker  built  for  Imperial  prepared  for  her  entry  into  the  C  ]  of  the  world  markets  limt  Great  Brit- ;  other  way. 

Ola  LnffllLIlWC  nUlllL  of  Britain,  which  left  Quebec  last  Oil-  Limited,  of  Toronto.  Canada,  by  PR-'s  Pacific  service.  Bho  will  carry  I  a  in  had  prior  to  the  war.  Therefore.!  From  the  Imperial  aspect  theCan- 

-  week  for  Liverpool  with  more  than  the  G.  M.  Standifer  Construction  Cor-  no  passengers  on  her  outward  voy-  to  his  mind,  they  had  to  turn  their  at- j  adian  waterways  were  of  tho  great- 

.  •  to..,.,.  passengers  m  her  saloon  alone,  poration.  here,  has  been  delivered  to  I  age.  tention  more  than  ever  to  inter-Em- j  cst  importance,  and  if  Great  Br  tain 

An  mere  i  g  >  *  g  p  P  carried  a  large  number  who  have  her  owners.  I  _  ■  -  pire  trade  and  the  development  of  i  pursued  a  line  of  development  by 

the  Canadian  and  Americans  wiio  previously  travelled  via  New  York,  The  Albertolite  is  the  last  of  20  j  ’  trading  within  our  own  Dominions.  proper  terminal  facilities  to  conform 

formerly  travelled  to  England  via  both  of  Canadians  and  Americans,  steel  ships  built  by  the  Standifer  j  4,200  men  ih  one  yard.  This  force  has  To-day  our  greatest  Dominion. !  with  tho  terminal  facilities  on  the 

the  port  of  New''  York  are  now  using  “The  Empress  of  Britain’s  list  was  Gompnny  and  is  stiid  to  be  of  the  i  been  diminished  gradually  until  now  j  Canada,  was  not  trading  to  the  ex- !  other  side  an  inter-Empire  trade 

the  St.  Lawrence  route,  and  with  the  one  of  the  best  we  have  had  in  some  finest  workmanship  and  finish  pos-  thre  are  only  a  few  men  who  are,  tent  that  it  should  with  the  Mother !  would  be  developed  which  wruld  be 

large-new  liners  which  will  shortly  time — not  in  numbers,  but  in  the  kind  sible.  putting  the  yard  in  shape  for  the  Country.  In  fact.  Canada  was  buy-,  of  incalculable  advanta.ge  to  the 

be  added  to  the  fleets  using  the  ports  of  people  carried,’’  one  official  said.  At  one  time  the  company  employed  close  down.  1  ing  three  times  as  much  from  her  1  Motherland. 


Intercontinental 
Transports  Limited 

Sailings  From 

MONTREAL 

To 

LIVERPOOL 

SJS.  Brant  Fount) . June  IS 

S>.  Hoerda . July  S 

LONDON 

S.S-  Bilbster . Jane -5 

S.S.  I’tirsaii-rer . Jalv  12 

FRANCE 

Regular  Sailings  to  Havre 

For  freight  and  further  informa¬ 
tion.  Apply  » 

Canada  Steamships 
Limited 

General  .Fgents 

.Montreal— Three  Rivers — (Quebec 


InvesXoi'S  fead 

Ehe  finannal  Cfmrs 


S' 


ND  NOTICES.  ETC.  DIVIDEND  NOTICES,  ETC.  1 

rovincial  Paper  Mills,  ^  ' 

DiviOKMrNoTin;.  ,  !  j 

NotiCP  is  hncby  Riven  t.’.iat  Tnyi-  Oiviflpn-l 

Jids  have  1)eon  dcrlaiTii  by  rr<i.|  .  i  i 

ic'nl  I’nper  >lil5s,  l/iini(o<l.  ns  I’ol-I  ■'  INotlCS"’  1 

vs;  i  !  1  ! 

■  .  :  I  'Dtvidffrtd  Mo.  in' 

Regular  Quarter! v  Dividoad  u  u  •  '  ' 

Preferred  Stock.  .h.Vo  n',',-*"'’.  * 

„  ,  ,  I  '  tbdt  a  qjarterly  dividend  i 

Regular  Quarterly  Dividend  :  gt  of  tteo  an-/  onr-half  per  ^ 

Common  Stock.  ;  f  t  cent,  for  three 

All  payable  pn  July  2nd.  D'd!.  to'  1!  months  ,  ending  June 

larcholders  of  record  at  c’o>c  ot '  i  1  3flth,  1921  (being  at  the  | 

slness  June  15th.  1021.  !  |  I 

C  I.'  I  o»r»K>n),  has  been  declar-  i 

(,.igned)  b.  J.DlN(  A.\.  i  etl  upon  the  Capital  j 

Secrcuuy.  |  |  Stock  of  this  Institution,  !  i 

_  _  _ I  I  the  same  will  be 

...  n  I.  .11 L.  1  '  '  payable  at  the  offices  of  i 

le  Canadian  Crocker- Wheeler  the  company,  Toronto.  <  | 

I  30'^  after  Saturday,  i 

UO.  Limtieil  3  the  2nd  day  of  July,  1921. 

-  _  j  The  Transfer  Boolts  will  I  I  | 

Dltidend  holier.  i  be  closed  from  the  16th  ' 

-  to  the  30th  of  June,  both  I 

The  Directors  of  The  Canadian  j  }  days  inclusive. 

ocker-Wheelcr  Company.  Limited.  |  j  By  Order  of  the  Board, 

ive  declared  a  One  and  Three!  „  .  ,,r,r>Dr\wr  ■ 

larters  per  cent  (1’4'^r)  dividend;  !  "ORROW,  j 

1  the  preferred  stock  of  the  Com-  I  Managing  Director.  | 

ny  for  the  three  months  endiH.8 1  i  .  ; 

me  30th,  1921,  to  shareholders  of  I  AT  I 

cord  June  2oth.  1021.  Also  a  ;  1  X  , 

vidend  of  One  and  Three  Quarters  I  A  i 

■r  cent.  (l-liCri  on  the  common  ’ 

ock  of  the  Company  for  the  three  I  I  IfiATH  AMD  SAVINGS  I  : 

onth.s  ending  June  30th.  1921,  to  COMPANY 

areholders  of  record  June  2'‘ith,  - - -  | 

21.  Kin^&Victoria  Sts.Toiionta  ! 

The  Stock  Books  will  be  closed  I  ie«* 

om  the  20th  to  the  JOth  of  June  _ _ _ _ _ j 

ith  da.vs  inclusive.  S? -  .  •  I 

Cheques  will  be  mailed  to  share-  .  ■  ■  .  '  .  | 

ilders  June  3"th,  1921.  I  *  , 

B,  or., or  ,0,  COIINOIIT  CDLIIERIES  imiTEO 

H.  A.  Cl  RSO.N.  .V  r.  .  I 

Sccrctarv.  I  (Non-Pcr.sonal  Liability) 

.  Catharines,  Ont..  June  6tli.  1921.  viitici-  i«  i.r^roi.v  o,v„n  n 
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Fluctuations  of  Active  Listed  Securities 


DIVIDENDS  DECLARED 


READERS’ GUIDE 


COIIKONT  COlllEillES  IINITEO 

(Non-Pcrs(<nal  Liability ) 
N'OTICK  is  hereby  given  that  a 


anadian  Pacific  Railway  Co. 

Divhleiid  >(ilice. 


by  a  Deed  of  Trust  and  .Moilvagc,  (juelx 
dued  the  first  day  of  .lanuarv.  .Nuir-  Biord 


At  a  meeting  of  tlie  Board  of  '  petween  the  said  Company  of  ilic  one 
irectors  held  to-day  a  dividend  of'j,;,,.t  juki  5'orkshirc  and  Canadian 
»0  and  One-Half  Per  (  ent.  on  the  Xrust.  Limited,  as  Tni.stcc.  of  the 
immon  Stock  for  the  qiiarier  ended  i  other  iiart,  will  be  bold  at  Kou’u  liol, 
st,  March  last,  being  at  the  rate  of  Vancouver  Bloek,  Naijc.ouvcr, 

‘ven  Per  (  cut.  per  annum  fiiim  on  Wednesday,  the  twenlietb  dav  of 
venue  and  Three  Per  font,  per  ipo,  at'  three-thirty  o( dock  in 


mum  from  Special  Income  Account,  afternoon,  for  the  purpose  of  ap- '  '*aoIl^^ov  onon 
,s  declared  Payable  on  ..nth  June  proving  of  and  authorizing  the  said  i  •  • 

'Xt  to  Shareholders  of  record  at  3  :  ,  i„Tinediate  effect,  to!  '  . 

ni.  on  ] St,  June  next.  |  a  propo.«al  to  issue  a  fnitlicr  two  him- j  \ 

By  order  of  the  Board,  idled  and  fiflj  thou.sand  dollars  par'  NKIm 

ERNEST  ALEXANDER,  j  value  of  the  first  mortgage  bondsj  Ilfcll 

Secretary,  ranking  pari  passu  with  the  revon  | 
ontreal,  4th,  .May  1921.  |  hundred  and  fifty  tlinusand  dollarsl 

-i -  -  -  -  ^  p.a r  value  of  said  bonds  now  out-: 

yr*  UfADACen  DATTflXI  standing.  .\ppropri:(tc  rrsniutions  j  .Mlis-chaimrr? 

nC  IfnDAwwU  wU  I  I  UN  !  "'ll  he  submitted^to  the  inecUng  t" i 

DAIJDAAIV  I  llJITrn  ^  considered  and  if  thouglit  advis- CAm!  Bnsii'MiiKn.to 

wUlvIrnNT  LIIVII  I  tU  ‘■’hlf'-  passed  ar  eXTrjIrtrdlTinry  ’ ''''"hi- (  Am.  Can^  ^ 

_  ;  tions.  This  nnlicc  is  given  pur.su-  Am!  oil 

.  .  .  ]  ant  to  the  provi.sinns  containcrl  in  f  .'m.  i)r.  Syndicatp. 

ItniDKMt  NO.  II.  Article  Seventeen  of  the  said  Trust ; ''T;  *  Dathrr 

Notice  is  hereby  given  that  a  quar-  Dppfj.  Am. 

rly  Dividend  of  One  Dollar  ($1.90)  |  DATED  at  t'ancoiivcr  this  ihir-  '  nrp  .  , 

""  ‘h'^itieth  day,  of  May.  Nincte'u  Hundred  [  Ji:- ' 
ipital  Stock  of  the  Company  for' gnj  Twenty-One.  Am:shrp"r<U.  . 

1C  Quflrtcr  ending  Juiio  3*  ih,  l.ijl.  Avrv  (■\V4i‘*u  Am.smoitjnK,^ 

.,v,b„  J,„y  ,tarrt,„d-  0»,m"  '  “  {S:  SS, 

r.  of  record  at  the  close  ol  business  ^  Peril  W  Dvson  .Am.  Spmat.  T.j(i, . 

1  the  15th  of  June.  1921.  -i-;.  i  „  .Am.  Tei.  a  Tpf  )»  . 

T...  _ Iruslce.  Am.  4 


1 

j  Friday 

Saturday 

!  Monday 

1  .  _  1 

1  Tues'lay 

1  Wednesday 

1  'I'hursday 

j  High 

j  Low 

High 

j  I.ow 

1  Hig!) 

[  T-OW 

1  Higl. 

I.ow 

High 

Low 

1  .\skeci 

Bid  1 

.Mutibi  I’,  c'i;  1’.  Co . 

31*4 

31.>4'i 

.‘m 

.TP, 

'  33 '4 

3'{ 

33 

33 

.32'  - 

32 

32 

I.)o.  i.fji  . . . . 

■Vuics-Hobicii .  .  ...  |if(l . 

'.'0 

19 

. 

8il 

S3 

. 

1  1 

.\i?bc6t(is  (.'t>r|>3|ri!i''*''t' . 

79 

7,s 

.■»S 

78 

78 

. 

.\tliintic  isncar . 

. 

2s 

•2S 

■28'. 2 

2<  '  b  j 

Hell  Tclci>h<inp . 

KVJC 

lO'Ji. 

103 

102'  ^ 

102 

102 

103 

10'2’, 

103 

102’, 

102’4 

102'... 

Do.  Richi? . . 

1 

1 

.01 

1 

1 

01 

,00'4 

.01 

■  OO's 

.(X»l4 

Brazilian  T,  L.  A  1’ . 

'.’9 

'27 1 .» 

•>7 

•2S 

•-*7', 

2S'a 

2S 

•27*  ji 

Bi'i>m]>ton  . 

‘,V2^ 

32 

.32 

31  \ 

31 

31 

30’, 

29’ 2 

30'- 

30 

30 

29'^ 

H.  (',  Fishing . 

;js'.2 

37 

35 

British  Empire  .’steel . 

9 

9  . 

9 

!» 

0 

.9 

0 

9 

!» 

9 

9  1 

Do.  pfd . 

30 

•2.S'., 

•2SI., 

•25'.^ 

2.1'., 

•2.1'  . 

■2.1'  - 

2.1 

2.*) 

21 

-M's: 

(.'an.  far  A  I'oundrv  pfd . 

... 

.1.1 

.14'., 

. 1 

t'anaila  ( ‘emont  Co . 

7)2 

.11 

50'. i 

.10' 4 

.-)0'4 

Do.  pfd  . 

ss 

S7'2 

87'- 

87'- 

87'.. 

87'.. 

('an.  Convertors . 

b7 

(k> 

(vl 

Ot 

04 

()8 

. 

('an.  ('ot tons  pfd . 

.  . 

77 

70 

. 

76^ ') 

7.) 

Can.  Cien.  F.lcetric . 

112 

112 

112 

lll'-i 

111'2 

111'2 

111 

ill 

lOS'ij 

('anadian  Paeiiie . 

Can.  Car  A  l-'onndrv  pfd . 

. 

.... 

1'27'4 

.>) 

.14' 2 

Canada  Cement  Co . 

7»2 

ol 

.10'., 

.10 '4 

.10' 4 

Do.  pfd  . 

. 

ss 

,S7'2 

S7'- 

87'- 

87'- 

87)  5 

('an.  Converters . 

()7 

0.1 

04 

01 

o;i 

('an.  ('o1  tons  pfd . 

77 

70 

70'  - 

T7> 

('an.  ( ien.  i'.lect rie . . 

112 

112  1 

112 

ill'. 

111'- 

111'2 

111 

ill 

. 

lOS' 

Canadian  I’aeilie . 

1'27'4' 

. 

. 

. 

Can.  Steamslii]*  I.iiK's . 

21  >- 

21 

20', 

•20', 

•20 

I.S'  , 

21 

19' 2 

21 

•20 

Do.  pf.l . 

.’.O'  J, 

.19 

.10 

49 

IK 

4.1’ , 

19 

47  >2 

Con.  -Yiining  A  Sinelling  .  . . 

ML. 

1.1'., 

1.1' ♦ 

1.1' 4 

1.1' , 

1.1 

1.1 

1.1 

1.1 

15'- 

ll's 

Detroit  1  iiitcd  iiailv.MV . 

7.>  1 

lb 

!•} 

70 

74 

71 

71 

75 

70 

7.3 

72' .2 

Dominion  Bridge  . 

70 

09'  - 

09 

09 

OS'  2 

as'., 

bS 

()7 

(>7 

06 '2 

Dominion  Canners  . 

21 

21 

20 

20 

19 

10 

19 

1  )ominion  Class  com . 

.M 

.11 

.It 

7):i 

.V2'2 

Dominion  .''teel  Corporation . 

31 

27 

27  *  •> 

2.1"  s 

27 

20 

•20' 4 

■20' s 

•20'''s 

•20'4 

Do.  pfd  . 

00 

.IS 

.IS 

Dominion  'I'exI il*.' . 

134'- 

13 1 

134 

133 

i:«» 

i:40 

130' s 

130 

iiow.nrd  Sniitli . 

74 

73 

77) 

73 

7‘) 

70 

72 

Do.  pfd  . 

■ 

71'., 

71 'v 

71 

71 

Illinois  'I'raet  ion  .  pfd  . 

00 

, 

. 

lAkc  of  tlie  Wdoils  Milling  ('o . 

i.r> 

13.1 

13.1 

13.1 

13.1 

ITI 

no 

Ijanrcnlitk' 

.S(i'., 

.SO  j 

.SO'..; 

S.1 

S7» 

.SI’., 

SI 

SI 

Si 

S.3'- 

,S1 

8.3 '.,j 

1a all  (.'oils! ruction  Co . 

(>.> 

0.1 

1 

M.-ieilonald  Co ...  i . 

'I*in1  real  ( 'ot  tons  (.'o . 

17 

17 

79'- 

791- 

79'->r 

79' 

■Montreal  Poivcr  Cons . 

.S2' s 

S‘J 

.S2'  - 

S2'4 

K2', 

S2 

^2 

S2 

82 

S2 

si>, ! 

Xalioiial  Brewi-rios  . 

.12 

«)P  2 

52 

.11', 

.12'- 

52 

7)1 

51 

51 ' 2 

.11  j 

Ogilvie  Milling  . 

190 

190 

1 

Do.  pfd  . 

Ontario  .'(leel  I’nxliicts . 

. 

...  ..j 

4.1 

4.1 

too 

HM) 

. 

UK)  ! 

j 

( )l  lawa  1.  M .  A  I’.  Co . 

1 

■ 

0.1 

0.1 

. 

TN'innans  I.imiled . 

! 

1(K) 

9.1 

(jneix'c  li\  . 

•20'.. 

■20  >  - 

•20' .. 

■20 

'2.1 

2.) 

20 

•20 

•20', 

•20'- 

20'- 

20 

Riordon  1’.  A-  1’.  Co . 

Hi'- 

10  1 

10 

1.1 

14 

1.3'., 

12 

9' 

9'- 

7', 

s 

* '  r 

.''liaw  inigan  . 

10.-. 

10.1  . 

10.1 

10.1 

104'., 

10.1 

104'- 

10.1 

10.1 

10.1 

101' 2 

.'■'pinisli  River  . 

Ft  1 1 4 

6) 

0.3 

(si 

02 

02 

♦>5 

03 

02'., 

02'  , 

03 

02'- 

Do.  pf.l  . 

74 

73', 

.14 

■-”z 

l2 

72 

<' 

72' 4 

71 '2 

71  ! 

71 

71 

■‘•'leel  of  ( 'anada  x  (I . 

.14 

.14 

.13 '4 

.1.3’ 4 

.12 

.12'- 

.12 

7)2 

»)‘2  j 

51 '  - 

Do.  pf.l  . 

St.  I.awrene*'  i'l.iur  x.d . 

SO 

.11 

.V 

.S9 

.S9  1 

"1 

'Dironto  itai'lwav, . 

74'- 

71'- 

74 

*  I  '  2' 

70  ; 

77) 

77 

1 2] 

. ! 

Tneketts  rol.iiero.  .  . 1 

\Va basso  ( 'ot  Ion . 1 

\\  avagamaek . . 

-  39 

. 

.39  1 

1 

. 1 

(it)',: 

00’, 

. 1 

00'4‘ 

00', 

1 

00' 4 1 

1 

. j 

'41  , 

! 

.1 

00’,  1 

I’riee  Bros . . 1 

. 1 

...  ! 

.34  i 

31 

34  1 

31  1 

Junr  30  Jun®  t 
1  !li  July  1  Juno  4 

1  July  1  Juno  21 

lU  July  2  Juno  15 

3  .luly  2  Juno  30 

3  July  2  June  15 


To  Current  Financial  Literature 

fan.  Par.  Ry.  com  .  .  2>i;  June  30  Jun“  1  Department 

leanest 

Canada  Stemahip^  lU  Iulv  2  June  15  I.'iJ’ilt*' 1*  ‘‘•J*  ‘••'""J"  «  »•»*“* 

Dominion  Bank .  3  .tuly  2  June  30  fcooka  nnd  pnmphleta  publlah- 

Molaon  s  Bank  3  July  2  June  16  by  reputiible  baokliiK  and  Broker- 

Shorwin-WilliAms  com:.  .  1  > June  SO  June  15  Ilrme  tor  UUtrlbatlon  nmoRc: 

Do.  pfd . 1»i  Juno  30  Juno  15  :"V*1  ^.  **’*^"**  Ilendem  ot  TME3 

Hnllinger  (’onsolidatnl ,  . .  I  «Tuno  17  Juno  2  T’ A\CIAI<  Tl.SIf'lS  nre  Invltod  to 

National  Brewcrica  com  .  .  1  ■  Jul.v  1  June  1.5  write  direet  to  the  iioaaea  or  to  THK 

Do.  pfd . 1»4  Jul.v  1  June  15  b'IXAXCl.ll.  TIiyiKS  for  nay  ropira  in 

Mon*.  ('ity& Disl.Sav.Bk.  21,  July  2  June  16  irlileh  they  may  he  Interrated  The 

fan.  Gen.  Bicrtrir.  .  2  July  I  June  16  publlcatlona  will  be  aent  promptly 

Tuckett’a  To!  acco .  1  July  15  June  30  either  by  the  firaia  offeriog:  them  for 

t>o-  pfd  1*4  July  15  June  30  dlatrthatlon  ar  by  THR  FINANCIAL 

Dominion  Textile  com .  3  July  2  Jtine  15  TI.MES.  I'leave  nddrenst  all  eom- 

Do-  pfd  .  D4'  July  15  June  .30  manleatlon*  to 

hhawinipn  \Vn*cr*  Pwr.  IV,  .July  IJ  June  27  LITEB.CTl  RR  OKPARTtlENT, 
Dorn,  (.lase  I  0.  com  '•I""''  5  THE  FT.NANGI.At  TI.3IES, 

WW  K.w'ln.v.  P..r  Ofrf  1 1’  'll! w  i  |  .MONTREAL,  RUE. 


Do.  pfd . 1*4  July  15  Juno  30 

Shawintf^an  Water  A  Pwr.  July  11  Juno  27 

Dom.  Cilas^  (.’o.  com  .  .  l‘;i  July  1  Juno  15 

Do.  pfd . l*i  July  1  Juno  15 

W'ost  Kootenay  Pwr.  pfd.  IJ4  July  2  Juno  22 

Braxilian  Traction  prefor- 

cnco  aharof* . 1'^  July  1  .Tune  15 


IN*VF8TMF:NT  ITEMs^.— a  monthly 
discusFion  of  Canadian  financial  and 


Provincial  Paper  Milla  1  ^  ,Tuly  2  Juno  15 

Do  pfd  Hi  July  2  June  16  topics  ot  fImOly  interekxt  to 

The  Central  Canada  Loan  business  men  and  investoi  a.  Each 

Savinc' Co  2*  .  June  30  June  16  tpsup  also  onrnes  comment  on  current 

Illinois  Traction  pfd .  I’i  July  I  June  16  earninga  and  financial  positions  of  a 

Ottawa  Traction .  1  July  1  June  15  number  of  t.'anadian  oorp<iratior,s  and 

ttttawa  Car  Mfg . 1  July  1  June  15  ■  comprehensive  table  of  quotations 

Intercolonial  Coal  Min.  Co.  for  active  and  inactive  Bonds.  A 

com.  half-.vcar . S'j  July  2  June  IS  letter  Of  P'^atul  will  add  your  name 

Do.  ptd.  half-year  .  ..  3} j  .tuly  2  June  IS  to  our  mailing  list— Royal  Seourl- 

BcII  Telephone  .  2  July  l.S  June  30  lie.s  Corporation,  Liniit“d.  .Monireal, 

l.aurcntidc .  I*  j  July  2  June  23  Toronto,  Halifax,  rtt.  John.  WiDnipeg. 

Can. Crorker-Wheeler  com  1  >4  June  30  June  20  I  Vancouver,  New  Vork,  Loudon.  Eng. 


I’i  July  I  June  16  earnmga  and  financial  positions  of  a 

1  July  1  June  15  number  of  Canadian  oorp<iratior,s  and 

1  July  1  June  15  ■  comprehensive  table  of  quotations 

for  active  and  inactive  Bond*.  A 
3*5  July  2  June  IS  letter  or  P'^atul  will  add  your  name 

S,'a  July  2  June  18  to  our  mailing  list— Royal  Securl- 

2  July  l.S  June  30  lie.s  Corporation,  Liniit“d.  .Monireal, 


Do.  pfd  I’l  June  30  .Tune  20 

Toronto  t«en.  Trusts  Corp.  3  July  2  June  IS  I 


INVEST  .M  E  .M  T  RKCOMME.M- 


Can.  fonyert’er.. D,  'sui.  IS  .fuly  jo  bi»litutional.  is  the  accurate  analysis 

Howard  Smith  com  2  July  20  .tulv  10  I  ‘he  securities,  earnings  and  tltian- 

pfd  lulv  ‘^0  July  10K*3l  p«>sitiotis  of  ptA>inin^nt  Canadian 

Ofilvir  Flour  MiIIr  Ltd.  3  July  “2  June  21  Mmley  ijjiun  request. 

Ottawa  L.  H.  P  .  D  July  1  June  24  a*  ^^’CuMtien  C^-'rptjrauon.  Limited, 

Brandram-Honderson  pfd.  1*4  July  1  Juno  I  1  iM‘'nli  eaI.  Toronto,  HaLfjiA.  «t.  John, 

Dnm.  Iron  ^  Stool  Co.  W  innlpoft,  V  ancouver,  *New  Vork, 

Ltd.  pfd  1*4  July  1  Juno  21  London,  Kn^. 

Goodwin's  Limited  nfd.  1*4  July  2  Juno  21  !  -  _ _  . 


I.Ako  Torpedo 
McNamara 
Midwost  Bofjf 


NEW  YORK  STOCK  FLUCTUATIONS  Montreal  Unlisted  Market 


ontrtial,  4th,  .May  1931.  j 

HE  WABASSO  COTTOK 
COMPANY  LIMITED 


.\nT.  Agri.  (’liemiral 
Atti.  Hoot  Sucrar 
.5m.  Bosii  MiiKiU'to 


ic  quarter  ending  Juno  3*  th.  ifiji. 
lyable  July  3nd,  1921,  to  sharehold- 
r-  of  record  at  the  rloso  of  business 
I  the  15th  of  June.  1921. 

By  Order  of  the  Board. 

JA3.  R.  RI'l  l  hie, 

SecrefSry-Trea.surer. 
ontreal.  June  9th.  1921. 


II  &  ( '0.) 
nr  10th 

Junp  15th 

<  Ifrt* 

.42 'a 

32*4 

38 

38*4 

30 '-a 

*’7 

35% 

27 ’a 

28% 

1241, 

121 

17’, 

6*4 

"'4 

‘11  ‘ 

.’0 

£0% 

63 

3.6", 

'  36>* 

23'a 

22% 

I  iFurnitihrd  by  Balfour,  Whito  i:  O.T 
I  Storks  Bid  i 

I  Alhorta  Paoifir  Grain  pfd  .  78 


Bid  Ankod 
78  83 

I2R  141 


ibitibi  Power  and 
Paper  Company 

I.DfITKD. 


THE  OGILVIE  FLOUR  MILLS 
COMPANY,  LIMITED 


Ditltlfnd  police.  terly  ditidend  of  three  )i 

Notice  IB  hereby  giten  that  a  lien  declaiTd  eu  the  I'o' 
laiTerly  dividend  of  one  and  three  of  Ti  p  Ogilvie  Flour  MU 
lartei-B  per  rent,  has  been  ,  ,  i,,iited.  ua’vable  i^alurd 


I.‘I1IIH.MI  NOTKi;.  ,  ( 'handltT  Motoi 

Chicajro  M.  J* 

Notjrp  i.s  hprr*hy  siven  tliat  a  quar-  <  hUagoHock  1 


,5m.  SmoUmg,^  ..I  . 

Am.  StOf'I  F'lundrioji"  . 

.^m.  Sugar  4k  . 

.5m.  Sumai.  Tfjd» . 

.Am.  Tf*l.  A  TpF  H  . *, . ;  . 

•Am.  \Vooi!i*n  i  . i  . 

;  .Anafomla  ( ‘(»pjM*r . 

,  .Atcbi^t^n  . 

•  Atlantirti.  A-  W.  I . 

haidw  in  LfM*o . 

Pai* .  A.’  ( )liio  c  . 

Rptblfhf'm  Stf'cl  Fpi  . 

j  California  fV-iroi  . .  .  .  , 

j  < ’anadian  Pacific .  ... 

‘‘rnlral  Lfathvr  . . .  . .  . . 

( Vr’  o  Ho  . .  .  . 

,  t  'handltT  Motors  . 

Chicago  M.  St.  P  . 


terly  diiidend  of  three  )icc  ec.ul.  lit'!*  (■hl'ri>*('’'pp(T' ^ 
lien  decliC.Td  eu  the  < 'omBlOU  .'^.Oi  k  CoU.rad"  KucI 


of  The  Ogilvie  Flour  .Mills  (.'011.41. , ii.r, , ‘■a''  ’ 

],iniito«l.  pnyablr  Suturday.  the  J  (•,»rn  Produris 

ond  day  of  ,  to  sharrhoUI- ■  Cruribtp  sipol 

er.s  of  record  .st  the  close  _nf  hiisiues.s  |  ■ 

Tuesday,  the  twrniy-f.rst  dry  of  Denver  pfd  _ 

June.  1921.  .  . 

Kri®  Hailroad 

Cy  Order  of  the  Doard.  Famous  playrr:? ... . 

G.  A.  MORKIk:.  '  G^^S'kl^mc  ' ; : , 

„  4  n-  !  Gf'nf’ral  Molfjr? 

berretary-1  rca.surer.  I  ,;„odrir-h 
Montreal.  .Juno  I'Mll.  1!»2!  .  (Jmat  Northrm  nfd 

I  Groat  Northorn  <  ire  . 

■  *  I— I  I  ■BiHiiiM ■■■!■  ,  (iulf  States  Stefl 

Inspiral  Ion  <  ’opper 

Howard  Smith  Paper  Mills  Limited  Inlornal.  Nirkpl 


fhe  Shawinigan  Water  . . . 

i  •  “r  *'  ]„(  Alprr,  Marine 

&  Power  Company  , 

^  ^  IM  1  iDhM^  >Of  l(  r.h  Kansas  City  Souihern 

NOTICE  is  hereby  given  that  a  '  Notice  is  iiereiiy  given  that  a  divi-  K^nnccoirccppcr 
vidend  of  one  and  llirec-quartcr.s  dend  of  2'’,r  on  ihe  I  'oiiimoii  Slock.  Keystone  Tire  u 

■r  cent.  (I'-i'ff)  has  been  declared  ,  and  2''r  on  tlie  I’referred  Stock  of  j;*hi'^h . 

i  the  Common  Stock  of  this  Com-  the  Howard  .Smith  FaiieV  .Mills.  I.im-  :  Maxwell  Moiorc  .! . 
iny  for  the  quarter  ending  .lime  iicd.  has  been  declared  for  tlie  quar-  Mexican  ivtroi 

Hh.  1921.  payable  July  1!tb.  1921.  to  ter  ending  the  Juth  day  of  .lime,  1921.  Mid'J’^ic  si’JvT  .  .  ! 

lareholdcr.s  of  record  June  27tli,  payable  on  the  2'uh  ila>  of  Jiil.i  .  to  Missouri  K.  .md  T  ., 
121.  ;  Sh'arcboiriers  of  record  lit  the  close  .'’i' Knam*:!  W 

By  order  of  the  Board.  i  of  business  on  the  9th  doy  of  .Inly.  Natiorai  l.cad 

'  JA.MES  WILSON.  |  1921.  -  Nevada  Cnnsoi  ( 'op.  . . 

Secretary.  j  of  the  Board.  '  Northern Vacific  _ 

ontreal.  .May  27tb.  1921.  l  1.441401,  Nova  Scotia  Sloel., 

JlAliDJ.D  (ivALlULL.  •  Pure  Oil  Co 

i  Pan.  Amcr.  Petrol 

HE  CANADIAN  CONVERTERS  Montreal.  Qiie.,  .lune  13lb,  1921.  *  Perc  Mari|iicttc  .  . 


?clared  on  the  Preferred  Stock  of  j  ijav  of  .liilj  .  1921.  to  sharehold- 
ic  Abitihl  Power  &  Pairer  lorn-  ■  ,  ]•-  record  at  the  close  nf  business 
my.  Limited,  payable  the  2nd  day  1  T„psrii, the  twriiiy-flrst  day  of 
July.  1921.  to  shareholders  of  ree- 1  jimo  I'l'M 
d  at  the  close  of  business  the  2utli,  '  cy  Ord'er  of  the  Board, 
ly  of  June.  1921.  ' 

By  order  of  the  Board.  |  5iDBLl6i, 

L.  II.  WILSON,  ;  Sprrelary-Trca.cui'er. 

Secretary.  , Montreal.  June  13tli.  1921 


**  J*  Ampft  Holden  Tire  com  20 

^  •»/  Argonaut  Gold 

’’  j  Holding  Corticrlli  pfd.  x.d.  1*4  .  65 

•  •  ,  j  Do.  com  .  .  .  . 

I  I  Black  latkc  Awbcaton  pfd .  16 

^  "  I  Do.  com  .  10 

•  ■  I  Hrandram-Henderton  pfd  . .  91 

•  ,  ,  Do.  ct»m  . 

*  ('anadian  Wcutingbouwe  com .  lOi  1 

^  •  C  anadian  Woolicna  pfd .  64* 

•  •  Do.  com  . .  I A 

'  *  ( 'ockshutt  Plow  pfd . 

!  ('osgrave  Brcu’crica  .  10 

*  Cuban‘(  anadian  Sugar  pfd . 

f  *  .  Dt).  com  . 

.  *T  '*  Dom.  Power  Ar  Tram,  pfd  . .  87*^ 

Do.  com  .  29?5 

~  Dryden  Paper  .  ..  14 

^  Famoufl  Players  pfd.  t  50  p.c.  com  75 

r  *  Frontenao  BrewefW . 

IC.^  ,  tialt  Brn^s  com  . 

,  Hollinger  ('onpolidatfd  Gold  Minm  7.00 

•  '  i  Home  Bank .  .  05 

f.4urentide  Power  com  ,  67 

*  Loews  Theatres  Metropolitan  com  4*a 

•  Loews  Theatrea  Montreal  pfd . .  ' 

■*"  ^  I>o.  com 

•  •  ^  •  Loew^Theatrea  Ottawa  pfd .  i 

®  1  to.  com  ....  . 

""  Mattagamipfd  . .  30  i 

-  A  Do.  com 

Mtl.  T'lty  &  fliatrict  Hank . 165  H 

L  ••  North  jXmeriran  Pulp  .  3*4 

^  Provincial  Bank  .  123 II 

•  *  Uiordon  Preferrid  (New) . 

J  <1  Do.  com  (New)  .  2 

■t"  a  Southern  ('anada  Power  pfd  .  73 

.  I>o.  com  ...  .2^1  t 

.  Sterling  Bank  .  109  1 

•  •  ■  Tram  Power  .10 

”■  .**  United  Cigar  Storea  of  Canada  pfd  1  25  J  80 

~  Do.  com  .  .  .  55  .00 

14*  Woetern  (irocera  nfd  ...  62*^ 

1^8  Western  t^iiebec  rower  com  .  8  1 

Whalen  Pulp  ii  Paper  com . 

4  Do.  pfd  ...  . .  J 

■*  Winnipeg  Klertric  pfd  .  ' 

Torontu  Unlisted  Market 


nWviirk^'I  Rli  PRir-Pv  !  CANADIAN  TRADE  OI'ronTLNI- 

■'B  '<>“■***"«  '^“'4  KS  XIRS  IN'  THE  CAKIHREAN  -rbl.s 

-  booklet  i.x  isfuird  by  the  Eorcigu 

A«>tna  Explosive*  .  11  2  U  Ti  nd'  Di  parlnieni  of  Til*  Royal  Hank 

.  xi'  "1  Can.idp  and  rov*rs  In  an  exhaus- 

r*  i,!:  .  M  ’  14*’.  ti'  *  ui.iiin*r  biisine.*.*  opponiinllles  in 

('n.a-2  .  .X*.  6'.’  the  'iV''st  Indies  and  m  t.'onlral  .ind 

,  (>,nip .  to  ’  70  t*o*Jlh  America  for  i.h*  I'anadian  •x 

S3'  I  Curtis* . 2'.,  3''4  Porter.  The  book  .shovild  also  ba 

.  Gllk  Basin  i !.! .  S**,  ~  .valmibl*  for  reference  rega  1  ding  local 

I  Farrell .  13  15  U'lirrcncie.s.  p  csiagc  and  <  able  ratos. 

-,,i  Federal  Oil  1*4  I'j  customs  tariffs,  etc.,  in  tlie  We^,; 

V  (Ullette .  120  110  Indies. 

Kl'4  '  Inter.  Rubber .  S  S  - 

,-,l  Inter,  fete .  13  lil'k  BIGTISTI  E.Ml’iriE  IT.El'EUE.N'- 

I-ake  Torpedo  .  *4  1'j  TIAL  T.\  1!  I  El'S  AND  THEl  U  RELA- 

McNamara  .  16  17  TION  T*  >  CA  N.VDI  .5  N  TR.VDE  ( Ki- 

IH»  Midwest  ItefR  .  130  13‘2  vised.  September,  lO'.’Oi  booklet 

Motor  Producis  .  45  ,  for  Ca'nailian  exporter.*.  It  con- 

Norlh  American  I’lilp  .  3  -2'''|laln.s  tiie  latest  information  pro- 

Peerless  22  2.  tnirable.  io  the  tariff,*  of  Gre.it  Brit- 

Ranger  (.ulf .  ..  L,  Bin.  (he  nrltiah  We.«t  Jiuli,'.*,  .New 

JO  ^  .  p  ^li'^alarifl  and  .South  .\fidca.  Thi.i  booU- 

7l.>'  el^tT'^sx  i .  01*  Si  '  J*’*  '.‘i.-iuod  by  th»'  F4»rei«:n  Traau 

11D2  suXd Motors  I '  2  *;DcpH.tmc..t.  t-.o  Roy,ai  nuru  of  can- 

li'.'l.,  Texas  Ranp'i  .  |c  .5r  _ 

'  DnUe''H''M?to'Ji^^^^^ .  30  fO  i  ‘'H':  <  IREEN.SH  I  El  U'S  MONTHLY 

51'-  P  S  l.iKhl  rileat  .  14  MUlIiEVlEW  .  -A  monthly  summory,  .>as- 

■  11.  R.  Steamships  .  *.  9-16  '•<1  on  authontlc  stati.st(<s  .,f  (he  cur- 

•  W'rlghf  .  2  5  “f  businc.^4.  ms  affcrtinK 

_ a _ _ 1  _ — .4^|tl)0  jacouiity  iniik«*U-  I»is4U'^d  by 

SAY  DIVINING  ROD  " " "  " 

LOCATES  OIL  FINDINGSh-^"^ 

.  .  .  Bewwn  ■  fcw  Wlb  I  I  iii#iiiBRW  I  p.jiij,,  Ueyiew.  contains  partiru- 

—  - -  lara  ot  a  selecic.l  list  o'  monicip  li, 

th'Hmnnton— IV  ^  Cnmnhnll  tnelPuhlic  *illIUy,  ImUisiriiil  tnU  G..\e,n- 
Erinionion.  d.  f».  Lninpnoll  li.ns  homl.s.  Is*ue<l  by  cfreenshicldj 

left  for  San  Diego,  to  make  a  elose-jfc  co..  17  St.  John  sd-eei.  Mon. real. 

up  inve.stlgation  into  a  eontrivanr.c  .  _  .  . 

for  locating  oil  by  a  divining  I’vo- j  H,ls\mou‘^^t'''u,e  Roya 

pg  opss.  !f  thf*  rPRlllls  aro  ^atisfac- »  |,)iow.^  in  detail  C4\a<’tl.v  what  it  doo.n, 

41  torv  a  now  phase  of  the  oil-HParrh- I  And  4>n  what  for  fli«>.«f‘  v  ho  d*'- 

si'j,  ing  game  is  duo  for  Edmonton 


i  the  north  in  the  near  future. 


gages  and  real 


late,  and  of  their  tn- 

26  It  sounds  strange  Mr.  ('a.inpb’11  vesP.nenla  in  Kcneral.  A  copy  will  b« 
admits,  hut  if  -water  ean  lie  located  tcihettead  office, 

93'i  underground  by  divining  rod.s  and  *  '  _ _  „ 

such  like,  ivhy  not  oil.  There  is  a  PUBLIC  tJTll.lTV  .stocks-  A  cent- 


company  in  .San  Plego  which  •'Ini'iia .  which  puhilc’ mi'm  v 

22>i  it  Cfln  PP,  aUfl  is  bpinj^  dono,  Hnd  n  oompanict^  arc  at  present  operating:. 

??  has  n  machine  operating  ■e  lth  cou- ;  t>''euritie.s  olaasifled  acrordinE  in 

11  _ -1,1..  ..o  !  safety  of  Inve.stinenl  and  po.ssihllltlea 

1.x  siderahle  suceess,  aceoiding  to  te  j  appreciation  in  value.  McCuuie 
•5  port.s  that  reached  Edmonton  some  |  jtros.  &  Coanpany.  for.  Notre  Dame 

*  time  ago.  and  ■which  has  set  some  of  |  “mi,  >‘*t'  Francois  Xavier  St.s.,  Mont- 

.L-  , _ 1  ; _ _ _ _ _  mu..,  feab 


the  lotuil  investors  thinking.  That 
is  what  .Mr.  Campbell  la  going  down 
to  see. 

The  San  Diego  Company  was  com¬ 
municated  with  recently,  and  two  nr) 
its  experts,  C.  Newton  and  O.  B.  1 
Biksli.  came  to  Edmonton  with  one  ot ) 
the  machines  to  make  a  partial  de-j 
monatratlon.  They  relumed  south! 
Wednesday,  after  about  a  week's 


Dominion  Textile  Company 

1,1.11  ht:i>. 

Entice  of  Illvidend. 

A  diviflend  of  one  ami  three  quar¬ 
ter  per  cent,  (l-ltfr)  on  the  I’re- 


stay  here,  during  which  several  tests  ferred  Stock  of  the  DOMINION 
were  earrled  ont  TEXTILE  CO.MPANY  I.IMiTED.  has 

The  fact  that  these  expeiinieiUs  been  declared  for  the  quarter  eiid- 
were  under  way  was  unknown  at  (he  '^bth  .11  NE  1921.  payable  .M  I.Y 
time  to  all  but  tliose  interested,  but  BtlB.  *9  .shareholders  of  record 
it  is  now  stated  that  the  results  wei  e  JILNL  .30  I  H. 


'distinctly  encouraging  and  siirpris-  By  order  of  fhe  Board. 

P0|ing.  Tlie  tests  were  made  in  one  <>f  u  \\'i.;nn 

■  i  the  oil  fields  east  of  the  cil.v  and  the  Secretarv-Trea.snrer. 

'I,,  I  machine  worked  well  enough  to  con- 

a?)  ’  i  firm  the  interest  of  (lie  iocal  men  -Monireal.  l-tli  .Imie,  1,l_I. 

‘•''.i }  and  to  awaken  a  desire  to  know  nior,  :  ■  - -  -  - - -  - 

t  i^^^mt^vhnt  the  contrivance  Is  and!  Boniillion  IrOIl  &  StCCl 

liow  it  works  is  a  secret,  bin  it  isj  C.'0,»  Limited 

understood  1o  be  the  plumb-liail  - 


J.  f.ukon  .Ir.  *  Co..  Members  Toronto;,  I „  maenetic  needle  .iiui  XO’l'M'i;  UK  ri{l';r'i:KRI':i)  .STOi  K 
KxehxnRe  »n<l  MonIrexI  Stork  f.xehsniie,  '  .  ■  ,  i  ■i.i  vi.  v  ai. 

»y  St.,  Toronto,  furnished  the  following  soiiip  internal  ciiomical  that  responds  IHlIlH.Mt  .Nii.U). 

limate  quotations:  -  i  l,y  some  mysterious  process  to  tlie  ^ — 


I  NOTICE  is  hereby  given  lliat  a 
vidend  of  one  and  llircc-qi'artcr.® 


'21. 

By  order  of  the  Board. 

'  JAMKS  W  ILSON. 

Secretary. 

ontreal,  .May  27tli.  1M21. 


i»n  un.yu  noiim:. 

Notice  is  hcrohy  sivon  that  a  divi¬ 
dend  of  ‘2*'/r  on  the  (  oninioii  Stock. 


Stork  Kxrhungr  pnd  Montri 
I  106  Ba.v  St..  T<»rf)nto,  furn 
1  approximate  ipjotat ions:  — 

*j  S»orkp 

’8  AbilibI  (Jrn.  Mtgr.  6  s  (1946 
^  Aljroma  StrH  5‘s  ( 1962' .  . 
Alta.  Par.  Grain  rom 
1 .4  Do.  pfd  .... 


'*  Ashdown  Hardware  5's  .  .  , 

•  ♦  j  Brldinc  Paul  pfd 

B'ark  Lake  Bonds 

*  ^  Brandrani  Henderson  pfd 
ins  British  Amerira  Assurance. 

■"  Burns  P.  1st  Mtgr.  6’s  . 

,  Can.  Maehinrry  com 

>  Do.  pfd  . 

Do.  6's  . 

^  Can.  .Mareoni  . 


HE  CANADIAN  CONVERTERS 
COMPANY  LIMITED  I 


un  IDEM*  NOTH  F,.  | 

Notice  i.s  tiere.l.y  given  th.it  a  Divi-  i 
•nd  of  Dne  and  Three-quarters  I 
**97)  f’er  Cent  has  been  riedared  on 
le  Capital  .«tor!;  of  this  I'ompany  for 
le  quaiter  ending  .Tbtli  .ffily,  1921, 
3xable  1.5fh  August,  13-1.  to  Share., 

oiders  of  Tte.’ord  at  th*  rlose  ..f  l)usi-  | 
e*.s  3fUh  .luly.  I!i21.  i 

By  Order  of  the  Hoard.  ' 

THOii.  M,  H  vnitlN*  iT'YN'..  ti. 

Sei  rclary-Ticasui  er.  n 
entreat.  5tli  .Tune.  1921. 


DEPARTMENT  OF  LANDS 
j  AND  FORESTS 
PkOVINCE  OF  QUEBEC 


TENDERS  WANTED 

Canadian  National  Railways 
Eastern  Lines 

(INTAIIIO  lU'-TKH  i. 

•Fnd«  r«  tn  tic  uivl*  rsip 


'  Leasing  of  a  Water  Tower  aud 
Timber  I.linit. 


i'h  tsiol)  K.nfflnc*  I  .«« 
j:isn!)  KttilHinc.  ‘‘tt.Awa. 

Dfvistrn  hnEruHTr  •»! 

i  Notice  is  nereby  given  that  on  Arthur, 

•ednesday.  Auigust  3rd.  1921  at )  TTII 

1.30  A.M..  in  the  sales  mom  of  the  ,i  i,. 

1 6partlIlCnt  of  L*«inds  und  Korcsts,  at  ,  i-hrYMi*'  401  a  <  hai  t*‘i  ri!  Hank  fo 
uebec.  the  following  will  bo  offered  ’r'i'e  ThoMHau.i  ["Jini'*  i*5,o'»' 

I  ,  .  ...  _ .  1  in  th''  of  tli*’  Fp  H-surt-r.  < 

|i  lease  at  public  auction  .  !  tiaiiu.^.v. 

'  1.  A  Water  Power  site  in  the  ;  n"te.  whu-  lu  iui  .  .,,1. ,  , 
'utardes  Itiver.  County  of  Saguenay.  'nnI."o’f  o.'i 

about  50.1100  H  P.  capuciiy.  ..'..t,; 'i...  . . ,1,  ’  chi. 

2.  A  timber  limit.  J.OO*)  bquare 
liles  in  area,  situated  in  the  »  -  .a.-,.  ,  i  ,  u.,  t; 

'Utardes  River  waterstied.  ■  ahinn  Natleupi  llailusys:  rti.- 

I  3*  i':  r*  f*tir,‘’»l  Jf  till  in»‘'r.*l 

'  For  fuller  details  and  information  suheut*  a  r.guiar  t.n.u:-. 
Llease  apply  to  the  Department  of  ts..  i„-  st  .-'u  Mukr  n.. 
ands  and  Forests,  at  Quebec.  »<•*  n*.  .1 

,  '  HONORE  .MERtTER,  ■  flu  Natlona:  IIn:;'a\?, 

,  Minister*  Bank  of  Toronto  L'iihlinr,  M«*ni 


pan.v  ari«l  f  •!  l-.v 

«m  a  <  hail'TPi!  Hank  f< 

Five  ThoMRauvl  ftfJIai  s  1 8r..n«m  <n)> .  payaltlf  |  Allas  . 

to  th^'  ord<T  of  til*’  Ti'  H.s'xjTt  r,  CiisiHdlan  Na-  j  Apex 
tional  r.ailu.a.'".  j  Baldwin  Gold 

.Ml'I'E.  Wlnl-  loiiil  i  .pi.  ,  „f  tlio  .Iran-  '  '’'”5^..^^'"''’ 
t..--.lh.r  uiil,  ’’I'' 

or.s.  f'.rtn  of  (oiMra-t  and  form  ..f  fonilii-  ti  2. 

'»'  . .  •"  '•'"'I'  "■Mn“p,ral.on  .. 

ffi,--  l.r  <1,  pTit-.tiny  an  ftort-iM.-i  ''*'"k  ■  Krora 
)r/inc  fr»f  ih-  .*«uni  -tf  T‘’n  Thou.'a>itl  l»oI-,  J4akf‘ 


'  N*»va#ia  Consoi  Cop.  . 
,  New  Haven 
Northern  Pariftr  ... 
■j'rnt'L*  Nova  Scotia  Steel  .  . 

4>1KL*L.  f  Pure  Oil  I'o 

Secrclaiy.  I  O*"-  ^uirr.  I'rtrol  .. 

'FennsyUama  IC  11  .. 
,  i*err  Marviueltc 

,  Pierce  Oil  .  . 

»  Punta  Su^ar  . 

^  Pieree  Arrow  . 

fT-r-r^  Pittahurjj  C(al 

I  1  LD  Preftsrd  M”''!  Car - 

Itay  Con.  C(»pper .  .  . . 

Railways  Kcidin*  4,  „ 

Hepublir  iron  AS  . 
5  Royal  Dutch 

St.  Loui8  A-  S.  I* 

i .  Sinclair  CnnRobiia’C’d 

S)oi«!i  Sheft’eld  .  . 
I'l'  uivl*  rsipn  '  .Southern  Paoti*’  .  .  . 
•■•p'atn  l*lMr-  Sout hern  Kaiiway 

.  ■  ntll  t'*'  If  f),,.  pffj  . 

wel'c  *.  fio'-l:  ,  Strombfrjj  Cr . 

ly.  .liUD-  L'Oih.  '  Sturtehaker  .  .. 

of  a  I  Superior  Steel  .  .  .  . 
Nip:;;o  i.  ? t  '  Tennessee  Copper  .. 
'linn,  ftiipriioi  |Texai»(Ml  •  • 

tinadlan  Sn  <  Texar  Paeitic 

;  Tobacco  Prod.  Co 

tr  ur-ri.,,,-  an.l 

arui  I  I  lUt*  (i  H-I  ail  M  orw 

aru  loim  -  I  Indus*.  Alcohol 

ooni  hb .  <  »!d  t.;  Stie’ 

.  '  I'tah  Copper  ........ 

iii.irl  I  o**>»*'- I  Vanadium  . 

:  WtPtinghouse  .  .  . . 

»  N'.W  .  ’I  dr  j  \^'hjte  Motor.  .  . 

(  Willys-Overland  .  . 
NMC  riatitHi.i  Wilaon  Packinif  Co  . 

!  WorlhinRton  Pump 


,♦  Can.  Woollens  rom . 

H  Do.  pfd  . 

4  Corkvshutt  Plow  pfd 
*  •  Collingwood  Ship  Bldg.  6’«.  , 
■  •  •  (’uban  Can.  Sufar  com 

Dtviea.  Wm.  6’a . 

Dominion  Fire  , 

Dorn.  Iron  ft  Steel  t'n  (1939 
Dom.  Power  com . 


28 

2fi'a 
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1!) 

20 
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78 

74 
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21 

22 

~  1 
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115*4 

116 
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6514 

65 

-  *(4 

60 

66  >-4 

-  12 

56 

67,’-, 
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76’-, 

76)., 

-  IH 

49H 

49(4 

271^ 

29 

r 

45 

44?< 

-  H 

33)4 

IH 

■'  714 

• 

mi 

4BH 

J  Dunlop  Tiro  pfd 

* ,  Do.  S’s  . 


Famous  Players  pfd  . 

Goodyear  Tiro  7':  pfd 
fiordon  Ironside  A*  Far**  6'8 


Imperial  Oil 
*1  Kina  Edward  ! 


jUke  Superior  Paper  6's  .  . .  , 
I  Maaiey  Harris  .  .  . .  . 

:  Mattacami  Pulp  rom  . 

I  Mercantile  Trust 
Merchants  Fire 
Mexican  Northern  Power  5’i. 
Morrow  Screw  6’s 
Murray  Kay  pfd 
Neilaon,  Wm.  6's  .  . 

North  American  Pulp 
Nova  Scfttia  Steel  6'^<;  Deb  . 
Ontario  Pulp  6’a 
Riordon  com  (New  Stock) 

Do.  pfd  'New  Stock). 


B 

H 

Ank 

86 

00 

62 

00 

12^ 

.50 

1.38 

60 

78 

25 

83 

00 

. .  .  20 

50 

21 

60 

...  84 

00 

65 

00 

32 

50 

34 

26 

...  91 

00 

93 

26 

7 

on 

II 

on 

94 

00 

99 

00 

20 

no 

50 

00 

; ! ,  74 

(!0 

81 

00 

i 

00 

1 

76 

.  ,  106 

00 

107 

50 

19 

on 

22 

on 

64 

00 

65 

60 

...  52 

00 

64 

00 

.  .  .  91 

00 

6 

00 

!  9.T 

50 

99 

25 

50 

00 

65 

no 

61 

00 

66 

00 

29 

00 

31 

00 

88 

00 

90 

25 

85 

00 

91 

00 

.  89 

00 

80 

on 

■'!!  45 

00 

60 

00 

60 

00 

.50 

00 

65 

00 

..  89 

00 

92 

00 

.  ..  97 

00 

100 

00 

99 

50 

103 

00 

,  61 

00 

64 

no 

74 

00 

7!) 

00 

...  85 

00 

90 

00 

80 

00 

;  !  !  15 

00 

17 

60 

.  88 

00 

97 

00 

.  35 

00 

7 

00 

10 

25 

84 

.50 

90 

00 

58 

(K) 

63 

no 

.  . .  85 

50 

91 

00 

.  ..  3 

00 

3 

50 

77 

00 

'  "  86 

00 

90 

00 

..  2 

00 

2 

50 

.  .  16 

00 

18 

00 

.  .  78 

00 

80 

00 

Similar  machinns  for  iocatins 


Steel  Company,  l.inijte*l,  has  tieen  de¬ 
oil  j  clare*!  payable  Isl  .luly.  I92i.  to 


lidDf  cd  unh  sft  nindt- 
Ihf  HailwaN  Coni- 
]•>  nn  Hccti>t“»l 


KT.4NDABI>  sMINING  QIOTATIONS 


Tb.-Krist  . 
Weat  Dome . 
West  Tree 


Sterling  Coal  com 
St.  Lawrence  Suftar  6'a 
Toronto  Power  S’a  (1924j . 
Truat  ft  Guarantee  . .  . 
United  Cigar  Stores  com . 
Do.  pfd 


84  .V)  87 , 00  ; 
108  00  111  .50  1 
22  00  24  00 


Hunt*m 
'  ,  Inspiration 
’  Ke*>ra 


J .  *  an-  Afclntyre. 
I  Moneta  . 


.sarilv  I  Porcupine  Crown 
■  I  Pnrnjpin"  Inipr-rial 
1  Porcupine  Tisdale  . 
(Vut-  j  I'resif  n 
lit!"  s.  I  Schumx'O'er  .  .  . . 
ic.  .  Trek-Hugh^s  . 


2:1  22  Hll 

2.>'^  1'i  Bailey  . 

3  Beaver  . 

19  50  18  60  (’h.-Ferland  . 

2  Coniagp-R  . 

7  10  7  05  Crown  R<*«erve  . 

9  Gifford  . 

3  Great  Northern . 

11*4  11  HarRreaves . 

45  43 Lorrain  »  .  . 

1  90  1  88  laRose 

12  McKinley-Darragh  .  .  .  . 

6  5  Mining  C  . 

18  17*2  Nipissing  Mine* . 

16  11  *-3  Ophir  . 

'  2  Peterson  Lake . . 

2  1  Silver  I  ake  . 

3  ;  Timiskaming . 

22  2(»’a  '  Trethew-ey  . 


1  40  1  10 

4  95  4  80 


m  Western  Aiwurance  .  9  00  10  50 

2^  Western  Grocers  pfd  . 63  00 

®  Whalen  Pulp  com  .  9  00  9  75  | 

Do.  7%  Deb .  50  00  54  00 

6  NEW  VOBK  COTTON  EXCHANGE  PBICKN  ! 

(Furnished  by  Jenk*,  Gwynne  ft  Co.) 

Open  High  Low  Closing 

January  1370bidl375  13.50  1850  trdg. 

‘  Mgreh  .  1400  1404  1384  1382  nom 

May  .  1429  1432  1426  1410  nom 

July  1235  1235  120.5  1205  07 

October  ..  1813  1316  1290  1290  91 

DrctmhPT  ..  1356  1864  1387  1837  38 

i  an  ('otton  1220  off  25. 


1  *4  Ajas 
20  Eurpka 
1 6  Rockwood 
Petrol 


MfxrHUoeous 


j  liavft  boen  trlod  at  various  iuid  J  wbarrlHjIilora  of  r('coril  on  Jlst  .Inn''. 

I  placoR,  and  le.stR  are  iintJerstooti 

I  be  now  under  way  by  the  rniver.^ity  H.v  order  of  the  Hoard  (jf  nireetor^. 
!  of  HritifiU  (’olumbla.  The  San  I>ir'4:o  (‘AMI.HON. 

I  Company  ia  said  to  have  a  superior  Serretuiy. 

type  that  has  already  proved  its  efii-*  .Montreal,  .June  1  Uli.  If»21. 

rieney.  i - - - - — — —  - 

!  Mr.  Cumpboll  and  his.  asaorial''s  j 

!  are  suffiriently  interested  in  the  • 

:  posaibility  of  thus  divining  oil  to  [  J  1  iv-lA.  *!l 

I  make  a  further  inve.stigatlon  at  head-1 

I  quarters,  and  in  case  tbisprovesj  A  limited 

'  futisfactory.  anansenienfs  will  be  ^ 

{  made  to  bring:  the  proeoss  to  Kdmon-  - 

Uon  foi'trtal  on  a  commercial  ha^is.  j  noth  1:  or  diaide.mc 

_ A  dividend  of  Dt 'V  (<»nc  and  thrcc-quar 

I  ' '  I  ■  '  I  I  '  ^  o*i  .«  p'-r  f  -  nt.)  on  lli**  Preferred  Cipital 

V  1  1^  iV  *  i^tock  of  G'"Ml"in>  Limited  has  hern  rt* 

■  itared  for  tlic  fiiiaitcr  mdin;;  Jun^  3eth. 

,,,M,  ,,gvatdF  July  i;nd.  to  Pharchold-m  of 
•  1  •  retord  .Tune  'Jtet.  1921. 

r  lourishmg  , 

I'EKATI.Siii  mint'  r«ll-  '  Secr-tary 

4  J  tlUioiiN  iiever 

hfitor,  hikI  the  oiillook  ;  — . —  — . .  ' 

ih  Ter.v  bright.**  This  stHte.  >  UHI  T  RpMPDFlIT  E  PH 

mpnt  «as  rnadp  lo  IIS  ncmillj  inULIf  ntlimiin  OC  UU. 

h)  tbp  managpr  of  onp  of  the  LIMITED, 

largest  gold  mines  in  Poreii-  '  _ _ 

pliip,  and  qnlpkly  n*vpals  niini  \  iiM-inirvn  KATtrr 

Is  transpiring  in  the  ttold  of  ,  DIIIDEXD  NOTIfE. 

oppratlitns.  i  .Notice  is  hereby  given  that  a  divi- 

The  range  of  market  prires  in  rlend  of  one  and  three-quarter.s 
fhe  gold  Issues  of  merit  Is  alt-  (l-li'/r)  per  cent,  has  been  declared 

normally  low,  and  with  gold  on  ibe  Preferred  Shares  of  the  Com- 

prodnetiwn  mounting  higher  pany  for  the  quarter  ending  June 
each  month  aud  new  high-  |  30tta,  1921,  payable  July  1st,  1931,  to 
record  earnings  being  record-  .shareholders  of  record  at  the  close 
ed,  snbstantial  prodfs,  we  be-  j  of  business  on  June  27th.  1921,' 

Here,  should  follow  purchases  ,  gy 

made  at  once.  '  rrvncAx- 

Onr  Market  Despatch,  Issneii  i  ®  LRNDbAi. 

weekly,  will  assist  you  in  )  Secretary-Treasurer, 

making  profitable  Investmeiits.  i  — » 

FREE  I  I’ON  KKQl  ES  I.  j  __  ^  _ 

!iAMILTONB.WlLLS&CO.|  Inwes'tor's  read 

Stocks  and  Bonds  ;  VfttdllCfsl  (tttttES 

UembertSlnxHirdSltrk  hr.'‘fTor.’M'j  IHontraal  CANADA  Toronto 

WIIM  Bid*  •  Bay  St.j 


Inwes'tors  read 

She  ]ffnancfal  timts 


THE  FINANCIAL  TIROES,  MONTREAL.  JUNE  18,  1921. 


Riddell  &  Mathewsoii 

Memhen  Montfea)  Stock  Eichani;e 

(Formerly  A.  F.  RIDpELL  &  CO.) 


WILL  NOT  ABANDON  MARKFT  FAI I  BOARD  OF  ! 

LONDONJINANCINGl'jJr^j'  DETROIT  UNITED 

I’resirtonl  XorrrosM  oT  (  annilM  SIcam*  ;  Presid*'iit  uf  Drtroif  i 

ship  Linos  .Says  jt  l.<H)0.0<MI  Will  I  Ldison  ('».  \nnouii(‘os  Appoint* 

Im*  Borninod  Shortly.  !  IDOkI  OUADCO 

Re.sportins  the  rumor  that  Canada'  IKIIN  J  Detroit.  —  Alexander  Dow,  presl- ; 

Steamships  Dines  would  abandon  WB  ■■  Detroit  Kdison  Co.,  an- ! ! 

the  plan  of  l.onuon  financing,  .1.  AV.  ’  — -  -  i  nounces  he  had  accepted  appoint-  I 

-Norcross,  President  of  the  company,  '  Holders  Dominion  Steel  Com- '  board  of  directors  of  the  j  i 


ESTABLISHED  1881 


MANY  HIGH  GRADE  STOCKS  ARE 
NOW  SELLING  AT  A  MOST  AT¬ 
TRACTIVE  INVESTMENT  RETURN 


SEXD  FOR  OUR  LIST. 


80  St.  Francois  Xavier  Street  -  MONTREAL 


President  Noreross  oT  Canada  Steam¬ 
ship  Lines  Says  Si.  l,«M)0.fltMI  »ilJ 
Im*  Borrowed  Shortly. 

ReHpectin.g  the  rumor  that  Canada 
Steamships  Dines  would  abandon 
the  plan  of  l.ondon  financing,  .1.  AV. 


!  states  that  the  company  has  under  , 
consideration  a  niiml)or  of  offers  for  ! 
i  the  Slim  of  approximately  £1.000,00<i,  ’ 
I  some  of  which  are  "firm”.  The  deal 
;  will  probably  be  finally  settled  dur-  : 
j  ing  the  next  few  weeks,  it  being  the 
aim  of  the  directors  to  obtain  the  I 
I  nio.st  fjivorahle  rate  possible  for  the  1 
company.  I 

1  As  for  the  preferred  dividend.  .Mr.  i 


mon  Stock  Recdve  95%  Par' ^elpi: 
- ,  ,  .  D  'ij  u  r  •  o  J  straighten  out  the  longstanding ; 
Value  in  Brituli  Lmpire  Znd  i  complication  of  the  street  railway  | ' 

Preferred  7%  Stock  and  40%  ^  service. 

in  B.  E.  Steel  Couiiuon  Stock  ■  yfr.  Dow  said  he  accepted  the  ap- 1  i 
— Steel  Preferred  High.  pointment  at  the  request  of  Harri-  j 

—  -  -  I  son  Williams.  New  York  banker,  who  : 

Attention  was  lirawn  recently  to  i  recently  became  financially  inter-!' 
e  fact  that  Dominion  Steel  < 'or-  ested  in  the  company.  He  indicated  | 
•ration  common  stock  no  longer;  his  efforcs  would  he  directed  to- ! , 


\^V  have  prepared  a 

SPECIAL  CIRCULAR 

dealing  with 

NATIONAI.  BREWERIES 


WRITE  GR  GALE  FOR  A  COPY 


McCLIAIG  BROS.  &  CO. 

Members  Montreal  .Stock  Exchattse 

Cor.  ,\olri‘  Dame  and  Si.  Frani'ois  Xavier  Streets 
MONTREAE 


tLiiiiiidijA.  Dominion  Steel  <;or-  estecJ  in  the  ronipany.  He  indicated 

I  As  for  the  preferred  dividend.  .Mr.:  poration  common  stock  no  longer;  his  efforut  would  he  directed  to- j 
.Norcross  saw  no  reason  why  it  participated  in  dividends  and  that  |  ward  bringing  about  harmony  be- 
shonld  not  be  continued,  traffic  both  owners  of  these  shares  who  wished!  tween  the  Detroit  United  and  the 
in  freight  and  passengers  was  the  to  obtain  any  lihstribution  thereon  in  |  city  authorities,  who  have  been  in 
large.st  (‘ver  experienced  by  the  com-  future  could  only  do  so  through  the'  frequent  conflict  for  years.  | 

I  pany.  Every  passenger  boat  is  al-  exchange  of  these  shares  for  their,  A  succes.sor  to  Frank  W.  Books,  i 
ready  full.v  booked  up  for  the  season  equivalent  in  British  Empire  Steel.  I  who  resigned  recently  as  president  I 
and  reservations  are  at  a  premium.  gy  the  terms  of  the  exchange,'  and  general  manager  of  the  com-  j 
i  The  hotels  are  also  fully  reserved.  holder.s  of  Dominion  Steel  common;  pany,  has  not  yet  been  chosen.  ; 

i  As  yet,  the  (  oniitany  has  not  car-  ■5tock  receive  95  per  cent,  of  their  |  _ _ _  ; 

!  t  ied  much  iron  ore.  for  the  reason  par  value  in  British  Empire  .Steel  j 

.that  they  have  been  fully  occupied  2nd  Preferred  7  per  cent,  stock  and!  PA  (J  PCMCyT  nillNR 

With  grain.  .{p  pp,-  cent,  in  British  Empire  Steel,  Vtifitni  l#UlliU  i 

!  The  outlook  is  excellent,  coal  is  common  stock.  RCTTFO  TUAM  DDIPC 

j  costing  .50  per  cent,  less  and  the  for  some  time  past,  stocks  have!  Dt  I  ILIi  I  nHll  inlwLl 

I  quality  has  improved.  The  company  been  selling  more  or  less  with  the!  _ 

;  is  earning  well  in  of  fixed  equivalent  of  this  exchange.  British ;  Operating  at  fit)  Per  Lent. 


McDougall  fif  Cowans 

Members  of  the  Montreal  Stock  Exchange 

130  St  James  Street 


STOCK  BROKERS 

HALIFAX  ST.  JOHN,  N.  B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 


Direct  Private  Wire  to  all  Branches  and  Kew  Yorh 


WATSON  &  CHAMBERS 


charges,  earnings  this  year  tieing  Empire  Preferred  ha.s  been  around 
;  fully  up  to  those  for  the  correspond-  28  and  Dominion  Steel  Common 
'  ing  period  a  year  ago.  around  31  to  32. 

In  the  latter  part  of  last  week. 


NATIDNAL  BRICK 
CONFIRMS  BY-LAW 

( iipital  is  Jncreased  to  $r>,0fiW,fi00 
Front  anti  Bond  Issue 

of  tnT'Mi.tNNl  Aiilltorized. 


t  apneity  as  it  Was  IMting  a 

Year  Ago.  , 

Canada  Cement  ha.s  been  making 


ME..MBERS  MO\TRF..M. 
STOCK  EXCBA.NGK 


Iron-’  began  to  Weaken  and  at  ,he1  showing  on 


end  of  the  week  was  selling  al  27ti. 


the  .Stock  Exchange  for  some  time 


51  ST.  FRANCOIS  XAVIER  SITIEET 

Telephones:  Main  831.1  -  8.311 


British  D-mpire  2nd  Prefrred,  instead  Jhe  past  few  days  has 


of  weakening  was  fully  up  to  pre- 
viouo  quotations  and  possibly  a  lit- 


cased  off  to  .52,  at  whieh  point  it  is 
barely  above  the  low  level  reached 


tie  higher,  being  fractionally  better  *0  fh®  break  of  some  weeks  ago. 
than  '*8  *“  spite  of  the  easiness  of  the 

As  will  be  seen,  these  quotations  •"’foe:k.  the  company  appears  to  be 
are  entirely  out  of  line  with  the  ^atisfaetory  bu.sine.ss 


Hartland  B.  MacDougall 


Robert  E.  MacOou^tl 


The  special  f'/'n^-ral  ^fteting  of  of  the  exchange.  ina.srauch  '^hen  everything  is  taken  into  eon- 

Shareholders  of  .Nationa  Brick  t  om-  ^  ..  ..  sideration. 

pany  of  l.aprame  Dimited,  w^s  hekJ  Preferred  British  Empire  Favorable  features  are  found  in 

heie  this  •  '*  confirm  .  e  jy-  selling  at  95  per  cent,  the  lower  cost  of  many  materials,  in- 

aw  by  which  the  capital  stock  of  difference  in  eluding  coal  and  particularly,  per- 


I  the  company  will  he  increased  from 
the  pre.sent  ?2.q0q,0t><i  common  stock 
to  a  total  of  $5,000,000  common 


dividends  is  disregarded,  inasmuch  haps,  in  the  fact  that  both  in  i 
as  "Iron"  aetiiaily  receives  no  divi-  quality  and  in  the  quantity  available' 


,  r  'lend  al  all.  Al.so,  it  must  be  re-  the  Kitiiation  with  respect  to  eoal , 

•stock,  the  vapi  a  of  $3..>  ,  )  njembered  that  in  addition  to  the  95  has  improvevi  greAtly,  by  comparison' 
to  consist  of  1  per  rent  ''omiilal.vc  Preferred  is  given  with  that  of  a  year  ago.  ; 

the  right  to'cleel  a  ^majority  'of^'dD  Umpire  f'om-  So  far  as  the  volnine  of  business; 

roctrir^  *  nion,  Jlut  price  of  which  i,s  arniioYl  is  concernert.  there  is  some  cause' 

At  the  same  time,  directors  were  a  This  would  give  a  value  for  disannointment  hv  eomnari.son 


So  far  as  the  volume  of  busine-ss ; 
is  concerned,  there  is  some  cause ' 
for  disappointment  by  rompati.son 


/f  >  0‘vn  ti»(i  Offer 

$100,000  Province  of  Ontario 

if,  15  YEAR  BONDS 

Hue  ,^nd  Ma.v»  l>ennmlYiatton«  $500  &  $100B. 

rricoOOL,;  and  interest. 

Yielding  6.05% 

JOHNSTON  WARD 

Head  (MHce:  17!  ST.  JAMES  ST.,  .MONTREAL,  oHe. 


Bongard,  Ryerson  &  Co. 

iMembcT^  'luronto  Stock  Exchange) 

rRIVAIF  WIRF  CONNI':CTION.S  WITH 
ALL  I‘R1NCIPAL  CENTRES 


emnoweied  In  rreate  anil  i*!sue  ncr  apiimxiinately  ll.nO,  or  a  total  of  vith  expeetations  bai:k  about  the' 
empoweied  to  rreat  ^  ’  P'  j.-’2  in  Rriti.sh  Empire  stock  at  to-  beginning  of  the  year  Bv  com- i 

cent.  30-year  First  .Vlortgag.;  bomhi  nnolatinn  is  ajrainst  t ’7  2-,  for  ot  me  year,  tsy  com 

ir.  11.^  tTr.n  f.fin  uay.s  qnoigTion.  as  animsi  tor  parison  with  a  few  months  ago,  how- 


I  to  live  unoiint  of  $750  ooo”  'lays  qnoiation.  as  against  $27.25  for  parison  with  a  few  months  ago,  how- 

'  11  has  been  decided’ to  n  commend  IhP  fitnation  shows  little  j 

a  Ulan  of  leor  'ini/  ition  under  which  holders  of  Iron  stock  change  and,  if  anything,  has  im- 

a  pun  of  leor^anuation  unci'll  wtiicn  dividend  at  all,  but!  nroved  ■  i 

I  the  prcHcnt  hondholdcr.s— $2..J  «  c*rvr>.t«.{Fw  I 

inf  fi  per  cent,  will  receive  rreferred  points  below  the  equh-i  Probably  the  most  disappointing 

I  stock  for  their  bonds  at  par  end  a  ^  securities,  it  ^  ”r  m 

llnrthcr  amount  ol  preferrc'l  stock  ^  that  the  “^ruction,  'cry  few  new  buildings 

equal  to  interest  accrued  to  date.  1-or  fqr  exchange  into  the  are  be>ng  erected  and  there  is  no  ,m- 

,  the  purpo.se  of  passing  the  necessary  valuable  ser.irify  will  be  eon-  prospect  of  improvement  in 

ro.solution  to  authorue  the  eon-  pj^^vably  accelerated.  ^'r^ction  so  that  it  begins  to 


♦hr  most  disappointinc  j 


MacDougall  &  MacDougall 

(Members  of  the  Montreal  Stock  Exchange) 

102  NOTRE  DAME  STREET  Vi  EST 

Telepliotie  Main  2.'>8-2.>'> 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members 


Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


I  the  piirpo.se  of  passing  the  necessary 
resolution  to  authorize  the  «on- 
veision.  a  meeting  of  iiondholders 
also  took  place. 

The  aliove  action  Is  tnadc  neees- [ 
j  sary  by  rcauson  of  conditions  within 
Itie  company.  A  previous  compromise 
I '  with  iiondholders  was  effected  in 
{April  1919,  which,  it  was  expected, 

,  would  solve  the  company’s  Irouhlos, 


ore  valuable  security  will  be  con-  of  improvement  ini 

derably  accelerated.  ^'r^ction  so  that  it  logins  to  i 

_ _  look  as  though  the  revival  of  build-  i 

^  ins  was  still  a  year  away. 

mAPLt  LlAi  MILLINu  There  is  a  fajr  demand  for  canal  j 

......  construction  and  bu.sincs.s  for  farm 

CO.  ANNUAL  MEET  NG 

ww.  riivivwna.  ififci.  i  •ivm  ,  cement  arc  being  :mld  i 

•  j.^|.  (,j  jjjp  latter  con- ; 

Toronto. —The  annual  meeting  of  I  neclion,  however,  there  is  a  measure  I 


21  JORDAN  STREET 


TORONTO 


th  rboliof  l>eiD^  that  husinciu^  sharchoifiers  of  thr  Alaplr  Leaf  Mill- !  of  disappointment,  ina.smi.-h  as  the  i 


'resume  Its  normal  level  following  ing  Company,  held  here,  was  more ;  the  various  governmenDs- -owing 
,  the  cessation  of  hostilities,  in  1920,  or  less  of  a  routine  affair.  '  doubtless  to  the  high  price  of  money 

;  there  wa.s  a  lair  demaml  for  brick,  d,  .\.  CainpbrII,  in  his  address  to  i  —  precipitate  in  putting  into  effect 

;  but  business  was  hamperefl  by  <'oal  shareholders,  put  forward  a  plea  for  their  full  programme  of  road  im- 
'  shortage,  transportation  and  labor  greater  encouragement  of  the  flour ,  provemenD 

,  troubl^.  In  consequence  of  a  large  in,^u8try.  Ho  said  that  the  largo.  The  companv  is  operating  approxl- 1 

;  amount  of  cancellation  in  the  fall  Cana'tian  milks  depend  on  export  mately  at  80  per  cent,  capacity,  which  : 

i  of  tJie  year,  advances  whicn  nad  been  bttsinbss  to  keep  their  plants  in  full  jj,  the  same  as  a  vear  ago. 

I  received  lor  maiiufacturmg  ope.r-  opr.raDon  and  when  export  busine.ss ;  This  is  accomplished  in  most 

,ations  couW  not  be  repaid.  K falls  off.  these  milks  are  most ,  manner  by  working  five 

pay  these  advances  seriously  affected.  The  importance  j^rgest  plant.s  to  full  rapaclt.v. 

workiBi;  capital  for  ro-optnin'T  Iho  export  trade  cannot  be  DlanH^  arc: 

plant,  the  re-tinaiicing  alluded  to  niuch  exagerated  and  it  .should  be  \  ,  i  i 

I  above  is  culled  for.  j  the  duty  of  our  governments  at  all  ‘^.P'  I  ^  .  I 

!  -  - -  times  to  fo.ster  the  inanufacture  of  ^  P  f  '  n  ,  ' 

finiJ  CTCCI  enOD  tlour  'tn  t  anafla,  so  that  Canadian  J  ” 

,  UUm.  0  I  tcL  UUKr.  ;  Aour  and  not  (Canadian  wheal  should  ;  P'^“  ■  ^’'"‘’aw.  Al  a.  .. 

f  UAC  Die  nOnCD  overscak.  ’3  PlanD  Winnipeg.  Man. 

tJ _  linO  DIU  UliUClij  The  Board  of  Directors  was  in-  - ‘‘ -  i 

,/  -  -  Lcreased  to  nine  by  the  election  of  |||CeniiyT  I  AUe  AH  ' 

I, Tresideiil  .McDougall  AiiiKMiiices  10, ;ii«-o  new  metnber.s,  viz:  w.  D  Shaw.  VIOUUUNI  LUIIU  UN 

OWl  Tons  SIcel  Rails  Dnicr  (iivpii  iloronto.  and  A.  R.  MacDonald.  OXyilAA  C  C  ATTCC 

j  to  Ills  Fonip'iny.  Winnipeg.  OANAUA  w.v.  vl  I tt 

The  meeting  of  directors  of  Do-,  ■.  --  -  '  _  i 

minion  Steel  corporation  was  lHin-;nPUI*^  TO  PAY  !  I>i'‘linffiiished  Brilf«|i  .Slatesman  I 

ly  of  a  routine  character.  The  most ;  UsJff  HLU  UllUtf*  I  V  I  n  I  g,  rub..  s., 


71  BAY  STRfeET 


TORONTO 


BRANCH  OFFICE: 

287  BAGOT  STREET  -  -  KINGSTON,  ONT. 


MARA  &  McCarthy  dom.  steel  corp. 


LIMITED 


W.  H.AROI.I)  M.4RA 

M»  nibfT. 


L.  M.  Mr<  ARTHT 


TORONTO  STOCK  EXCHANGE 

STOCK  AND  BOND  BROKERS 

107  BAY  STREET  -  -  '  TORONTO 

Telephone  Adelaide  287 


abtive  is  culled  for. 


MacDonald. 


.\o.  1  plant,  Montreal. 

.No.  5  plant.  Belleville.  Ont. 

.No.  8  plant,  Fort  Col  borne,  Ont. 
No.  12  plant.  Exshaw.  Alta. 

.No.  13  planD  Winnipeg.  Man. 


VISCOUNT  LONG  ON 
CANADA  S.S.  CTTEE 


^jr  PARADOX  ym. 

“find  Times*’  are  “Hood 
Times"  for  Ihe  produc- 
ers  of  GOLD.  ,  V 

ff  The  profif  in  erold  min-  1| 

f  ing  is  bast-d  entirely  nn  1 

I  prndiirtinn  costs,  and  I 

I  these  are  lower  when  I 

I  general  hnsiiiess  is  I 

I  poor.  I 

The  gold  produeers  are  f 

making  more  money  It 

to-day  than  ever  before, 

Write  for  onr  re- 
‘‘ommeiidations 
ill  the  gold 

STOBI^  FORLONGaCal 

MtmbersUmnto  Stock  Fxchat^ 
10-12  KIN6  STREET  EAST 
HAMILTON  TORONTO  BRANTrotn 


f1HI7ER5/^H 

and 

^AMP/INY 

IHVIE5TnENT 

BflNKER5 

14  KIN6  5T-  EAST 

T0R£)NTD 


RURNOT. 

V  rviDim 


importaait  business  from  the  siaiid-  CEPAyn  nilfinCyn 

point  of  the  Street  being  the  declara-  wCwUllU  Uif  lUCnU 

tion  of  the  quarterly  dividend  of  I ■''4  _ 

p.c.  on  Dominion  Iron  &  Steel  Pfd.,  .v... _ _  .u. 

ui  111,.  I  •>i„i  the  rrustees  in  the  matter  of  the 

payable  Ju  v  1st,  record  .lune  21st.  ,  r  ,,  ; 

'  ,  ,.  _ -e  iv,«  Estate  of  Oswald  Bros,  give  notice 

In  di.seussing  the  operations  of  the  \  ^  i  rv  •  i  .  i  i  ,  n-  • 


The  Trustees  in  the  matter  of  the 


I  comivany.  D.  H.  .McDougall  stated  ‘'■j*-|  ibe  liondon  Advisory  Committee  of  aai 

I  tiiat  orders  have  lioeu  received  for  i ' the  Canada  Steamship  Dines  Is  an  -=-r 
:  10.000  tons  of  steel  rails  which,  with  matter  and  that  a  dividend  of  _d  per  pvent  of  importance*  to  the  financial  j  " 
j  .some  other  li’ss  important  business :  i -relations  existing  between  England  ri 

will  keep  the  company  employed  for  J**"*:  24th.  at  the  office  of  P.  S.  Ross ,  '  IR 

!  ih.,  thfon  *  Sons,  142  Notre  Dame  Street  ^  .  i  i 


that  a  Second  Dividend  Interim  Divi-i 


Distinguished  Britf«h  .Statesman  I 
Fleeted  fei  Take  Part  in  threat 
Fanailian  Shipping  Gim-  ! 

pany.  I 

(From  the  liondon  Bun*au  of  The  i 
Pinanrial  Times.)  i  j 

The  election  of  Viscount  Ixing  to  j  !* 
the  liondon  Advisory  Committee  of  s 


FAIRBANKS  GASSEMN  &.C0 

*  hdBMBEWa  MONTREAL  STOCK  EXCMAHCE 

M  ay  Efiitinn  I  I 

Investors’  Pocket  iVlanual 

will  be  rratly  shortly 

OURRK.N'T  SUitistics,  Records  and  high  and  low 
^  prices  of  Stocks  and  Bond.s  of  Railroad.  In¬ 
dustrial  i'od  Mining  Corporations,  also  Grain, 

Cotton.  Coffee  and  I’rovisions  which  are  listed  on 
the  principal  Canadian  and  American  Stock  Ex¬ 
changes. 


103  NOTRE  DAME STREET.W. MONTREAL 

T«U»»MOWeS  ;  ..  MAIM  3447.  <4525. 


A.  J.  PATTISON,  JR.  &  CO. 

MEMBERS 

MONTREAL  STOCK  EXC.HANGE 
TORONTO  STOCK  EXCHANGE 

Specialists  in  Unlisted  Securities 

106  BAY  STREET  -  .  TORONTO 


I  &Cff 

MonberiMoNmlSlodtEidw^ 

VICTORY 

BONDS 


;  the  next  three  or  four  mouths.  ih„.T  “  "  viscount  Done  is  one  of  file  best  jH 

With  regard  to  the  coal  trade.  Mr.'  dividend  of  *5  ^'Shly  esteemed  men  in  id 

I  .McDou.gall  said  that  although  domes-!  a  dividend  of  Ijjp  public  life  of  England  Previous 

'tin  rf.niiir(.mpnts  wore  still  li-nter '  •’<’11.  was  paid.  whlCh  means  that;  previous 

!  th  in  thev  would  like  to  see  the  de- i  with  the  payment  of  the  second  divi-j  °  acceptance  of  a  peer- 

m7„«“oT  bTnkJr  a“;  ’  „r  me  j  "end,  50  pot  oem.  h.,  b„n  p.ld  |  ’rBriu^  pomicf  Hrw'Sr:”p'iKrnr. 

otpor,  .rode  b;,d  1„  .  sre.l  „,n„,  as.lnst  tb,  cl.in.,  ot  O.wald  Bro.,  | ^  i. 

compensated.  Most  of  the  <‘oni-l  .  !  January.  1919.  after  being  Secretary 

pany’s  ships  are  employed  in  carry-  ■  PI#  Blini  IjmM  '  for  the  Colonies,  and.  formerlv.  Chief 

ing  coal  to  Grout  Britain  and  else-  HxIR  HUUUI  I  IWIl  |  g^^retary  for  Ireland  and  President 

where  overseas  and  others  are  en-,  RHYAI  TY  “f  Board  of  Trade.  It  wau  the 

gaged  in  a  vigorous  campaign  to  re-  AaDbO  I  UO  AU  I  HL  I  I  :  rival  claims  of  Mr.  Walter  I.tOng.  as 

cover  the  St.  I.awronce  trade  w-hich,  - - -  :  be  then  was.  and  Mr.  Austen  Cham- 

later  in  the  season  is  expected  to  boj  strong  plea  for  the  abolition  of  j  berlain  for  the  leadership  of  the 

brisk.  I  the  .5  ner  cent,  rovaltv  on  the;  Uninnisit  nartv  rhnt  loH  in  tho  cctar.. 


CB.6hee 


J.OJia^iiigs 


Ryan,Griep  <SLHasiin(5s 

(Members  Montreal  Stock  Exchange) 


IZSJDIlNafiEEr  CAN.GEN.ELECTRIC 


TELEPHONES  MAIN  6$8S-e-7 


<i.  H.  Snilhrr*  .Li.  M.  rantftRAti 

<1.  W.  S*  Henderson 

BURNETT  &  CO. 

Memhei»  Moii.*rcal  Stack  Eirhiogf 

IIV  fiecvle orders  in  VICTORY 
'  LOAN  and  other  liU.SDS 

12  St.  Sacrament  St.,  Montreal 


CANADA  STEAMSHIPS 
DISCUSSS  FINANCE 


Directors  of  Canada  Steamship 
Dines  at  their  meeting  this  week,  dis¬ 
cussed  the  terms  of  the  new  finan¬ 
cing.  It  was  decided  to  leave  the 
ultimate  acceptance  or  rejection  in 
the  hands  of  the  Finance  Committee, 
of  which  H.  B.  Stniih  is  Chainiian. 

1  .No  other  business  was  discussed 
'  at  the  meeting. 


mg  coat  to  ureui  uriiam  ana  eise-  ww..  .  .w..  ,  g^^retary  for  Ireland  and  President 

where  overseas  and  others  are  en-,  RHYAI  TY  “f  Board  of  Trade.  It  wau  the 

gaged  in  a  vigorous  campaign  to  re-  AaDbO  I  UO  AU  I  HL  I  I  :  rival  claims  of  Mr.  Walter  I.^ng.  as 

cover  the  St.  I.awronce  trade  w-hich,  - - -  :  be  then  was.  and  Mr.  Austen  Cham- 

later  in  the  season  is  expected  to  boj  strong  plea  for  the  abolition  of  j  berlain  for  the  leadership  of  the 

I  the  5  per  cent,  royalty  on  the  |  Unionist  party,  that  led  to  the  selec- 

ip>i~rui*T«i  A  '  a.**  best  os  output  of  the  Province  |  tion  of  Mr.  Bonar  Daw  as  a  compro- 
CAN  uEN  ELECTRIC  Quebec  w^as  presented  to  Prime ;  mise  between  the  opposing  factions. 

runnrVcrr  nV  niTXI  '  '‘'nister  Taschereau  by  a  delegation ;  viscount  Ix>d=  is  a  fine  type  of  the 

INCREASES  CAPITAL  leadmg  asbestos;  oi^.rushtoned  En,gHsh  gentleman. 

IllWIlbnwbV  wni  ■  ■  ni,  companies  of  the  Province.  and  in  appear.ance  is  the  typical  ari.s- 

flate<l  that  South '  ((>cratic  squire.  He  owns  .about  fif- 

iapilal  Am  asbestos  concerns  are  teen  thousand  aere.s,  is  a  graduate  of 


.  rvIorvtr"'c?ev]  ' 

98  Notre  Dame  Street  West 
V  \yiiajLn/495 


'  ’T'o  r'orv'to 

c  33  Kielinda  Street 

[ .-  ^^<AG/aide2Z46'F 


INCREASES  CAPITAL 


B/rreP  B-reate  PtSrm 

Montreal  Toronto 

. '  New  York 


From  Presonf  By 

Issue  MMkki  Shares, 


strongly  competing  with  Quebec  and  Oxford,  a  Privy  Councillor,  and  a  Fel- 1 
until  this  tax  is  removed  thC|  cf  (be  Royal  Society,  and  is  a 


Toronto. -At  the  special  general ;  a, i.cstos  mining  industry  here  woulii  j  notable  acquisition  to  Anglo-Canada 
rei.ing  of  shareholders  of  t  anadittu  b<’  severely  handicapped.  1  financial  circles.  ; 


General  Electric  t'ompany,  lield  thiS|  -I'bc  prime  Minister  slated  that  the! 
week,  authorization  was  given  to  in-iniattcr  would  he  given  consideration  i 
crease  the  capitalization  of  the  com-_,  (be  earliest  opportunity  by  tJie! 

p.an.v  to  $20.0ii0.0ll0  common  stork. !  oovernmeftt. 

from  Ihe  present  capital  of  $12,00o.-l  _ _ _ _ _ 

O't'l  bj  the  issue  of  SO.OOti  share.".  MUATlirn  ■  •  nAF 
Tne  authorization  of  this  increase  ANnTlirll  I  A|l||r  ! 

‘in  the  eapitalization  of  the  common:  ^  : 

slock  wll  now  permit  the  company  v||CJI|l  vll|pUt|HTj 

'to  distribute  the  20  p.o.  stock  divi- 1  OUUHA  OlliriflLlll 

!  dend  decided  upon  at  the  annual!  .  — 

mectin.g.  I  l^t.  John. — Unusual  activity  pr^- 


BANK  LOANS  NOW 
UNDER  $1,000,000 


Slndehaker  Has  Reduced  Its  Lnans 
From  Over  Fight  NiUions  Re-  I 
ginning  of  Tear  lo  Below 
.Million  Now. 

Xew  York.— Studebaker  has  re- ! 


mectin.g.  l^t.  John.— Unusual  activity  pr^-  -tiiiumii  wow. 

'  I _  vails  in  local  shipping  circles  as  a  A’ew  York.— Studebaker  has  re- 

TON  ORDFR  ^  result  of  the  very  large  sugar  shipr  duced  bank  loans  so  that  they  now 

/  ,  , .  ments  now  being  made  from  the  port  stand  under  $1,000,000.  Bank  loans 

The  Algonia  hteel  t  orporation  has  John,  N.B.  The  S.S.  "Maple-  a  month  ago  were  close  to  $4,000,- 

rereived  orders  ^r  standard  steel  pourt”  has  cleared  from  Dondon  ami  OdO  and  at  the  first  of  the  year  about 
rails  totalling  4_,000  tons,  made  up  (jy^fpool  with  a  full  cargo  of  re-  $8,500,000.  Reduction  by  nearly  $8,-! 
as  follows;  ^  I  fined  sugar  from  the  Atlantic  Sugar  000,000  in  six  months  is  one  reason! 

1  Refineries,  Dimited.  This  cargo  why  the  stock  has  steadfactly  re-  [ 
Canadian  Pacific  Railway . .  • '24,0001  over  7,250,000  pounds,  fused  to  react  with  the  rest  of  the 

Grand  Trunk  Railway.;  ..  • pbe  entire  consignment  has  been  list.  Studebaker  to-day  has  approxi- j 

I  Delaware  &  Hudson .  3.000;  ^^^^1  on  the  British  markets.  mately  $5,500,000  of  cash  on  band.  i 

'  With  this  new  business  the  com-j  'p^o  additional  steamers  are  book-  It  is  understood  that  the  Company- 
j  pany  has  now  enough  rail  orders  to-  „,j  (Within  the  next  ten  days  to  has  orders  on  its  books  for  between  I 
I  keep  the  rail  mill  at  Sault  SL  .\1ariP|  handle  full  cargoes  of  sugar  from  the  7.000  and  S.OOii  cars  and  the  demand 
oprratin.g  at  full  I'apacity  until  %anie  refineries  and  all  of  this  Is  if  a?  strong  as  at  any  time  this 

1  booked  for  British  ports.  .'-ear.  i 


Give  'em 
Both  Barrels 

---Direct  by  mail  and  Financial 
Newspaper  advertising-— Well 
be  glad  to  help  you  with  both. 

Want  to  know  more 
about  it?— Call 

Che  jftitancial  Citnes 


Main  31 .50 
MONTREAD 


Adelaide  946 
TORONTO 


